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the bonds for the following purposes:

7o meter the systen estimeted cost about, . .$14,000.00

To pay pert of Benk of Kern's note,

- that porviocn t for Frolick bills R
for cest iron - . e . 5,059i10fw

To vey belesnce cost Plant 4, .o o ,_;.‘ 4 591.29

Applicent estimetes the cost of{ﬁetering'ifs”Systeaw‘
es follows:

Sogt of 1,400 meters et §7.20
Per me.‘\;er’ - - » . - - »

Cost of ipstelling 1,400 meters
a2t $2.90 per meter, . .

notel Cost, - - . , .5
Sakers? iela Teter Compeny slso sske for anléraer 
o*_oomue ling it to mﬁﬁer'its Wétef system. 
tnat the meuerlhg of thle weter ‘system is
¢4 interests of tkhe water consumers and uulllty.
Taile ir Decision Fo. 2266 in re Cese To. 713, th;s Sommiseicn
SUEg gested 113ty meter its systenm as rapi&ly asjité
neneisl condﬂtlo* permitted 1t to do so Qnd suggeStedfa'
meens wWaereby the conrsumers might cooperete Vo bring‘ébouﬁ'sﬁchal
restlt, thet decision does not contemplete that the questio# Qf:-'  ‘
meters skowid be left to the comsumers to &efermiﬁe.uj I e of
'the.cpinipn.that the‘man gement of Bekersfie &,Waﬁef*éompaﬁy céﬁf 7i
meter its system withou! the order of this Commissi§n,'éx¢épt»i£"
snéi iﬁprévement inveives the iséuance of stocks, boﬁas“of otﬁ§rf
eviderces of indebtedress. | -
For thé foregoing reasons I dismise this.part'of;the‘;~*
epplic cetion witnowt prejudice. |
Bekersii 1& uauer Company has en authorized oond lSSuﬂ‘ .
of &50, 000. 00 mirs Ebrugage Sxx Per uewt Serisl Gold Bopds.

Che bonds ere deted July 1, 1912 end metare as ‘OLIOWS"




No. 0f Bongs Par Vslue Dabe Due

“bo 5 béth Inelueive $5, 000 - Judy I, ~19-§.51
%0 10 otk Inclusive 5,000 ouly 1, 1914
4015 potk inclusive 5,000 o Jduly- L, 1915
to 20 both inelusive 5,000 Judy L, 1916
to ."5 both inclusive 5,000 July 1, 1917
~to BC both inclusive - 5,000 : Jaly '_L 1918&
to 35 both inclusive 5,000 July I, 1919
to 40 both inclusive 5,000 ‘ July 1, 1920
%0 45 hoth Inclusive 5,000 July 1._1921;-
tc 50 botk ix cm.g.,ive 5,000 July 1, 1922
The spplicent reports that bonds xumbered from one.
jnelinsive huve beern redeemed end cencelled. Fupds1ta
these bonds Deve beexn obtained by drewing wpor the depreci-
etion reserve.
| mMhe ermuel report for the yeer ended December 51,
1915, skows $6,140.11, =nd the ennuel report Tor the yesr ended
'Dece*ber 3L, 1914, %6 311.38 deducted from Income end included ir
opereting experses veceuse of depreciétion. Cf the $12,451.49‘
thuﬁf&educted from income, the epplicent reports that the sum of
000.00 hes beern wused Yo retire bonds. Faile it is to the
interest oi the wtility to reduce Its fixed charges, suck reduc-
tiom should be echleved through the eppropristion of swrplus or
tarovgh *e*un&iag operstions rether than tnrough t%e anprdpria- -
tion of s deprecistior reserve.
mo dete epplicent hes nmot swbmitted for epprovel &
copy of the Deed of Trust securing'the peyment of the $25, OOO;oo«a'"'
face va*ue, ten yeer, sixz per cent. ser bonas wh*ch it Dro--
poses to issue and sell. Without such 1nstrument at nau&,‘th@_
Commission cer not et this time issvue o finel 6r&er in-thié'nro—~
‘ceeﬁing. In this connection, I call spplicent's attentlon to
. fect £ the ponds were sold &t 90 It would have to pgy
iﬁﬁerest‘ rom aﬁproximately,7-5/8~per cent. to 16 perH¢ent;
depending on the meturity of the donds. In view of the highfinA 
terest rete, I shell not &euexm*ne the minimum nrice at rnich

the bonds mey be sold wmtil efter appl icent hes subnitted fdr ap-




provel its éeed of trust; end definite and specific informetion as
to the price et whick it can'selilits bonas. |

Bekersfield Water Compeny reports as et December‘SI,-7“
1914, sssets snd liedbilities es follows:
ASSETS:

Tixed qultal N . : .V129 77H.58”j"
Cash and Deuosmts, . e e - 1,433.70
Sccownts Recelveble, . o . 760, 68
Interest Receiveble, . . : . CT2.73
Yeterisls oxnd Supplies, . « . . 2,194.52
DefiCit, - s & & @ = @, « o * » \ 3 l, 151 053‘ ‘

| TORAL ASSETS, . . . . .5155,385.74
LIABITLITTES:

Cepitel Stock Outstending, | -8 eo ooo oo‘l
Turded Debt Outstending, . \ 40 000.00."
Yotes Payable, « « « « -« 8 ,218485
Secounts Zaysble, .+ .+ « & ' 9,964;02*
n&XeS Accru.ed, * * - - - - - - - 002 10 o
Reserve for Accrued Depreclstion,. 16,4352.87
. Reserves from ineome or surpylme, . _ . 467.90

 DOTAL LIABILITIES, « » %153,985.74g
Water Compe ny repdrts forﬁyears‘ende&;Décem; ;},f
 ber 51, 1913 exd Decembér 51, 1914,'earnings and'expénsesfééf‘" 
. follows: | | N R
Tten L 1914 RS
MOperatlng °evenues,-. ¢ e o o . $26,338,OO7" 828, 622 07;  ﬂf» L
.Onerating‘MXDenses,‘. o . e e . 21,813.55 24 91107 oo
-~ XNet Operzting ZReveruve, . $4,524.45 §‘3.111_053‘

Otner THCOME, » o o o oo o o o 145.44 > yemE.
uTOSS COrnorate Ircome, $4,669.89 § 8,783.75

‘Dedx ct;cns- i S I
Tnterest on Funded Deb . - $2,850.00 $2,550.00.
Othex Interest De&uct;ons, - 639.5L .. o=

env, * e - - - - - - - . 211.'60 '
,Amoruizatzcn of: Debt Dlscount , S
unm ﬁxnenseu, « v e o - 250.85 .

Surplus for Yeer, » + + + - . - 1,819.89 128 77' 

3 Surplus Account:
Swrplus beginning of Yeer, . &2, 890 44* .él 076.58*
LAGEEIONS, o - o« o o o o o . 1,819.89" 128.77
Deduetions, - « « « « o« - - - 203.75
Surplus end of Year, . . . . . 1,078. 55 1 151 53*

*Deficit




I submit herewith the following form of Order:

. R D «E‘ 2.

3iEERSFIEID WATER COMPANY lZeving epplied to“thé
?allrocd Com“1391on of the State of Celifornia for an or&er
autnorlzﬁng‘lu to issue Second Yortgege Ten Year Six Per vent Seﬁ&l\':
ooncs to the face value of §e5, 000.00 axd & vubllc hearlng
heving §een'ze+& exd it =ep ewr*ng to the Commiss:on-tnat
the yﬁrposes Tor waich aﬂplicant desires %0 expend;the PrO~
3 to be obtained Lrom the sele of the bonds are not»in 1
:dr in part reesonedly chaigeable‘to,opereting-eipensés_ '
'*ncome- | | o o
I 15 ZSRESY ORDERED thet BAKERSPIELD WATER CO@?ANY‘
be given et or y and it is nereby g;ven autnovity te issue
and °e11 1%s second mortgage bonds to the face value of
$25,000.00. |
| ._Tﬁe.authority herein given is given upon the folioWiﬁg__ '
conditions end not otherwise: ‘
(1).- Xo bonds snall?eissued.until this Commission hes
,issned aysupplemenﬁal order; fixing'thé minimum price‘affg’** :
Which the bonds herein authorized mey be sold. | |
(2)em The proceeds obieined from the ssle of the bonds shall

be used for the following purposes end not othermise:

(). To meter the systen estimeted cost about;—$14,000.00‘f'

(b To ey pert of First Bemk of Kern's
note, thet DOTULcn of it for Trolieck
1ls for cast Iron pipe, « « « « « « = §,059.10

q‘
J-

To pey bslazce cost Plent £4, . . . . . -_ 4,591.29

Tot&l, R o 5,‘:};?.5650-39
bords shell be issued by Bakersiield Water Company

P

sgion hes annrove e Deea o Trust se-

re payment of the second mortgage bqnanaerein‘i‘

aqthqtized to be sold.




- (4). | Ko pert of the proceeds to be obtained from the & -

sele of the bonds herein anthdrizéd_shsll be used to_pa5 '
the valsnce due on Slent Numbér‘Four, wmtil spplicant
shsll heve submitted to this Comnission for spprovel, &
statement skowing to whom such payments are to Be-ﬁade
end thejamount due to each pariy.

Ve Bekersfield Water Comﬁany shall keép separaté;'true‘
end sccurete accounts shomwing the receipt and-applidetibn‘
in deteil of the proceeds of the sele of the bonds hereby'
evthorized tc'be issued: and or or before the twéﬂfy;fiffh'
dey of ezck month the compeny shell meke verified répor#s’
to the Commission steting the sale or ssles of said"ﬁdﬁds.
during the precedirzg month, the terms and‘conditions of
'the sale, the moneys reslized vherefrom, end the use aﬁd‘:.
epplicetion of suck moneys, 21l irn eccordance with this, ‘
Commission‘é Gexerel Ordexr No. 24, whici,or&er, in so fer
es sppliceble, is mede s parf of this Order.

The authority herein granted snall spply only to-

such bonds as mey be issued and_sdld on or before

Fevrvery 1, 1916..

(7). The suthority herein grented is conditionea upon the{f‘oﬁ

veyment by the gorlicant of the fee prescribea'under:tﬂé'l"

Stblic Utilities Act.




The foregoing Opinion ard Order sre hereby epproved
end. ordered filed es the Opinion and Order of the Reilroed Commis- .

sion of the State of Celiformie.

Dated et San Frencisco, Celifornis, this /44%

ey of Juxe, 1915.

Commris'si'o_ziei‘sz;-; o n




