Decision Yo,

BEPORE EE RAILROAD COMMISSION o:~* oY STATE O CALIFORNTA.

W S W T Mo S b

In the matter of the application

T Southera Pacific Rallroad Con-
na*w 2 corporation, and Southern
P@c1¢1ﬂ Company, & corporation,
for permigsior to lssue first re-
funding mortgage bonds _ggregatlng
$21, 000 var value.

Guy V. Saoup, for applicant,
DEVLIK, Commissionex,

Cpinion

This is an annlicaticn‘by Southera Pacific Railroed
Company ané Sot tﬁern Pacm-;c vomoanv Tox autno*lvy to 1ssae

$Ql 006 first refunding norigage 4 per cent bonds-of Soﬁthérn‘

Pacific R@lerGd Company and for au\horlty on .ne part o¢

Soultzern Pa fic Company teo guarantec the bxyment of sald bonds jf;

vort the payment of 4, OOO Tace value¢
o bonds of‘Nor thexrn Ruxlray Company. anl g¢7, 00 0¢ 11rst mort-\

age bonds of Soutkhern Pacific Raxlroad:uom 2n of Arlzona. It
& : ]

is now propvosed to issue $21 000 of Soutkern Pacific Qazlroad

eny first refunding 4 ver ceat bonds to reimburse the appll-‘.“"

the peyment and cancellation of the w21@000 ofkunder-
lying 5onds.. | |

By oajzng off the $4,000 of vonds of Worthern‘ﬁailWay.
Comneny and the £17,000 of bonds of the Sou.uern ?acz*zc Ra11~‘
road Company of iArizona, the applicants report that they will
5e in posiition %o discharge the morigage and deed o trust |

ated April 14, 1877, executed by Suld Vo*thern Bazlway Cam-

pany to E*gene Xelly and Henry n, Laldlaw, as t_ugtees; and al—

so to setisfy and discharge of record tkhe worigege and -




“deed of trust dated laren 1, ;879, executed by Said‘Sdﬁthéfﬁlﬁﬁ-

Pacific Reilroad Company of _*iZQna-to‘Henry'M. Vewhall‘and '
_Charles Hayne, as trustees,
Tae Tirst refunding mortgage of Southern Pacific
Reilroad Company provided for a total issue of $160, 000,000
of vonds. Of this amount, $93,682,500 were reserved for the
vurpose of retiring underlying vonds, Among these uhderiying bonds
t0.be retired were tue Lollowing:
First morigage bonds of the Northern Reilway
Company, & corporation of the State of Calilornia,
isoued under and secured by its morigage and deed
of trust, dated April 14, 1877 to Bugene Xelly ard
Henry B, Laidlew as trustees, due January 1, 1907
and outstanding at the time of the execution of o
5010 MOTLEATE wevervsnsnscasncnsnsenanasasnsns 95,156,000,
First morigage vonds of the Soutzern Pacific
Reilroad Company, a corporation of the Territory
of Arizoma, issued under and gecured by its mort-
cage and deed of irust, deted Mercrh 1, 1879, to
Eenry ¥. Newhall and Caarles Mayne as_trustees,
designated as "Series A" and "Serles 3% and out~
stending a2t the cate of the execution of seid
mortgege as Jollows:

Sories A due HareR L, 1909 suveseeeseses  $6,000,0000
Series 3, due March 1, 1510 tresasasseses $4,000,000,

the retirement of the $4,000 of bondsvof the‘Norﬁh-
Company‘and £17,0C0 of vonds of‘the-Southeinv?ééif-
Conpany of Arizona, applicants have paid:off.ail Qf
'onds‘ouvstanding under these two mortgages.
It is now proposed %o issue 321,000-ofﬂfirst‘réfﬁﬁding_
morigage ﬁonds at 38 pei cent of face Talue.
I recommend %hat the application De granted and subnit
tne following form of order: | |
0rdecx
Southern Pacific Railroéd Company and Southexrn Pacif-
ic Company having applied to tkis Comzission for aﬁthority t6
issue $21,000 of first refunding morigage 4 per cent bonds‘of:“

Soutaera Pacific Reilroad Company, and Southern Pacific CompanY.fv\(

1




raving a2pplied for authority to guarantee the paymen%‘of

saidé bonds,
And = hearing haeving been héld‘and.rt‘appeafing;
that the purposes Tor veich it is proposed to-iséﬁe‘éai&
bonds are not in whole or in part reésdnabiy chargeablé'to
operating expenses or to lacouwe, ‘_
17 I35 HSEEBY ORDERED that Soufhern Pacific‘Railroad_
Compeny and Southern Pacific Company'be'granted-authdrity.aﬁdths&
ave nereby greated avthorisy to issue §21,000 of 4 ver cent.
first refunding mortzage vonds of Southérh Pacifié_ﬁa%quédl
Company, under the terms. of tke mbrtgage and déed o£‘§ras£5‘
dated Jan sery 3, 1905, executed by SO"*heiﬁ-Pacifﬁc-naiixoad«\u
Company~and;southern Pacific Company to The'ﬁéuitable Trust
Company of X¥ew York, trustee, 2 copy of whick has beényfilé¢f 
itn this Commission in Application No. 1340 and marked Bthib-
Lt TAY, to whice reference is hereb& nzde, i
I IS FURTEER ORDERED that Southern Pacific Compeny
e granted autnority and it is hereby aranted éufho*ity‘td'
suarantee the nayment of the boands heredy autnorl*ed to be is=
saed. | | | 3
e vbonds nereby suthorized to be issued shall be is-
sued upon the +o710w1n5 Conul ions and not otherwise: |
(1) The bvonds aerein utborized to be'issued.shall _”f
sold 56 as to net the applicants not less uhan 88 mper cent
tre face vaiuve of the bonds plus acerued int erest tnereon
(2) The proceeds from i} sale,of"said bonds.shall
used to reimburse 2pplicants £o tné retirement of 34,000‘
of bonds of Ncrthern Railway Company and $17,ooovof-bdhds of
Southern Pacific Railroad Company of Arizona. - |
| (3), The authorily heiein granted is conditioned-

upon thre naymeq* By tre applicentsof the fee Drescrloed under

the Pwolic Tiilities Act
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{4) Tke authority herein granted $khall apply to such

‘boads as snall kave been issued on oF before June 30, 1916,

The foregoing Opinion and Oxder axe hereby approved
and ordered filed as the Opirnion and Order of the Reilroad Com-

=ission of the State of California,

Dated at San Francisco, California,‘this¢ﬂ#1-_&ay of

June, 1915,

Commissioners,: . '




