EFORZ THEE ?AILROAD COMHIbSION
oF °EE SH = OF CAMI“OBNIA

In The matter of the application_
of the HALF MOON BAY LIGET & POWER
COMPAXY, a corporation, for permis-
gion to increase capztalizatzon.
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Application No. 166

®e on 25 40 as

Jonn 0. McElroy and
J. J. Gomes for Applicant,.

LOVELAND, Commissioner:

4,

OPI N 190X

Applicant is 2 corboration organized and operaxing

under tie laws of California, for the purpose of furnishing
electric energy for neat light and power purnoses.to residents

of the Town of San Kexeo, Calz_ornia. Ita preeent capital is .: -
'“wenty-flve Thousand ($25 000) Dollars, dividead into 250 sharea N
of tane par value of One Tundred ($100) Dollars eadh 1ot the -
250 shares 166 shares, or Sixteen Thousand six Hundred ($16 600)
Dollars worth of stock, have Eeen sold for cash to Je J. Gomes .
and‘members of nis family, and 50 shares. or give *houeand ($5,000)
Dollers worth of stock, have been blven vO J J Gomes aa comr
pensation f‘er promotion exnensee. Thls leavea Three Thousand

Four Hundred ($3,400} Dollars of tre preaent capitalization,‘

uwaissued.

- Dollars paid for StOCA, apn;lcant has expended Fou*teen Thousand
and Seventy-four ($l4 074) Dollars 1n the construction of ita ‘
main line and extenslons, statement.o; quch&xndebtedneae;isy-‘

attacned herewith;
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In addition %o tre Sixteen Taousand Six Eundred (316 600) o




Applicant now asYé to increase its capital stbék-ﬁo
One Eundred Thousand (6;00 000) Do;lars, to be divided into
4,000 shares, at ”wenty- ive (¢25., Dollgrs each and requests
pernission teo distribute to lze holders of stock under the present
cepitalization new stock at Twenty: ($20., Dollars per share, or |
BOﬁ of par to *he value of their holdings undexr the present capz-‘
talization; and to be authorized to. issue 100 shares to John O. |
icnlroy, in paynment of his fee as attorney for the company, and to
sell the remainder of the sitock at Twenty ($20) per share,_or
80% of par.

”here will, vaerefore, be left to be sold at Twenty _
($20.) Dollars per share 2820 scares, upon. the sale of whzch will
e realized Fifty~-six Thousand Four “undred ($§6 AOO) Dollars.‘
Fron tnls amount will be paid the 1ndebtedness of the company
axounting to Fourteen Thousand and Seventy-four ($14 074) Dol-

lars, leaving Forty—tvo Troousand Three nundred and ;wenty-atr

($42,326) Dollare to e devoted to the purnose of further construc—

tzop and equlpmen _ |

A statement of the extensions and an estlmate of the
cost thereof nwiber of consumers that will be served amount
of current used and ircome therefrom is submztted and leed with
tte papers in the case. It w1¢l be noticed that" in estlmating
the nurver of consumers, no estimate ﬁs-gzven of the motor power
consumption, end applicant states 25 a reason for this that it
contemplates ssxing tkhis Cormisslon to approve of a bondrissue
to properly develop the motor power and conaﬁmptibn;‘ |

I recommend that the gspplication be granted arnd that

the follovnng Order ve issued:
OQRDER.
Application having been nade to tkhe Railroad Cdmmis-gv
sion of the State of California Ty the Ealf Mbon Bay Light &
Power Company, a corporation orbanized for the nurpose of selling
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electric energy to the residents and users o*‘such energy in San

ateo County, Cali’oruia, to increase itc capitalization from
Twenty-five Thousand ($25,000) Dollars, consmsting of 250 snares at
One Eundred Dollars ($100) Dollars each, to One hundred mhousand
($100,000) Dollars, consisting of 4, OOO shares at Twenty—five($25._i
Dollars each, the holders of stock under the present capitalizatioﬁ
to exchange heir stock for stock under tne new capitalizaxion
at Twenty ($20. ) Dollars per share on a Par value of’Twenty—five
($25.) Dollars, or 80% of par, and the remainder of the new 1ssue
to be sold at not less than 807 of per; and a hearing having~be¢n |
duly neld znd it appearing ts6 the Commission that the money to_
be secured by tze issue of said stock is necessary and reason*i”
ably required by said company <oxr the discharge of its-obiigaf-
tions and for needed extensions, and‘fhat tho oﬁiposeq.for
which the proceeds of the gale of said stock ere to be used
ere not in wkole or irn part reasonably chargeable to operaxing:-w
expenses or income. | | |
IT IS HEREEY ORDERED That the Railroad Commission
of the State of Californie does I ereby anthorize said applz*"_
cant, the Eslf Xoon Bzy Light & Power Company, to increase ita
cepital sﬁock from Twenty-five Thousand ($27,000) Dollars to |
One Hundred Trousand (plOO 000) Tollars, seid One aundred Thousand - 
($100,000; Dollars capital stock to be lelded into 4, OOO shares :
of Twenty-five ($25., Dollars each. ' | '
Zolders cf stock under the present capitaiization.“
are to receive stock under the new capitalioation in excharse
for their present noldings at Twenty (@20 ) Tollars. Uer srare
or & pai vélue of iwentv-five ($2;.: uollars, oi 807 of par, ‘l
and the repainder of tne stock is to e sold at not 1ess than
80% of par, tae proceed° from such sale vo e devoted to the

following purposes:




Payment and discharge of obiisations-of thé‘
company incurred by the cons»ructlon and equlp—

nent as per tnelfollowzns suatement, aggregatlng |

Fourteen Thousand and Seventyéfqur ($14,074)*Dolla:sf‘

& 8,00
5440
5816430
101,50
151,50
105,00
. 22,09
155.00
222,08
141, §%  _
- 488
32 |
3::
| 1;25.
1.25
205,132
3.15;

P
580,30 ..
18.50 -
7730
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Cunningham, Curtis &.Welsh (Statione:y)

Thos. Dey Compeny (Fixtures) -

General Electric Company - =

Zalfmoon Garage, - - -

K & Porl (Switches) -~ - - :
Xechenicel Instelletion Company {¥otox)

Jeese Gotfields Coxpany (Pulleys)

A. Kincaid (Legal Services) -

North American Xercreatile Company

Pacific Eleciric Manulaciuring Company

Pacific Pipe Conpany - -

Pacific States Zleciric Company -

Pierce Roeding Compaxy. {Insuiators)

Price Pump and Flectric Company -

Perry Bros. (Livery SZire) (Ealfmoon Bay)

X, & K. Company (Electric Sunply3

A. Ritz (Wdse.

J. A, Roebllng (Wzre) - - -

uevy - - - -

J. Rice (Blacksm;tn) -

Standard Urderground Cable Company

R. B. Swayrne .( WVhsl. Idr.) = -

Union 0il Company of California -

C. Y. Vilasco (Placksxithing) -

Vegner Electric ¥enufacturing Company

¥. Bernardo (Draysge) = -

Ce W, Bordeu {Lumber) - -

C. Debenedetti -

Feck Judd Company (Staulonery)

Bancroft Viaitney Company -

Great Western Power Company =

Francis Eros. (Tools) (Fzlfmoon Bay)

. J+ D, Teuman (Surveyor) -~
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TOT.

‘ The rew'aizider‘ of the sun realized from vhe sale of
stock to be used for further constructzon and: equip-

rent of app;zcant’s lire.

Appllcant shall keep separate, true and‘accurate“
accounts, snowznb the receipts and anplica$lon in detail of the '
proceeds of the sale of said stock hereby anthorized to be issued
under this new and lncreased cap1ta;17ation, and on or‘before thejf~ |
25th day of each zonth shall make 2 verlfled report to thls Comrs

m;eszon, in accordance w1~h the Comhlssion 8 General Order \o. 24




aﬁ&vlh& the szle or dlsposxt;on of such SuOCk dur;ng the preced~-
in s month, tae terns and conditions o‘ such sale or other dlsposi-
tlon, tre money realized therefrom and tne—use to whlch such money
ha° been put | | ‘ | |

Tne autha.ity he*eby given o issue stch stock underf”"l‘
such increased capitalization s,all apply ongy o euock issued

. by sailc company on or before tae 3lst day of August, 1913.‘-‘
The forégoing‘opinion and Order are‘heréﬁy approved'
end ordered filed as the Opinion and Order of the Railrosd
Commission of the State of Célifornia,
Deted at San Francisco, California, tais = 2l
day of Octorer, 1912,
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