
:Decision. No •. ------

.. 
BEF03E T:a:E .·EAIIaO:SJ) COMMISSION OF TEE STATE OF CAJ.IFORNIA .,: 

---000--:"'-

In the matter of the Application of ) 
SACRprRNTO. WAP.EB:OUSE C01r2A.1.1Y· ) •. 

tor an order autho:-i'zing the. issue" ) 
of stock of th.e par value of ) 
. ,,$200, 000. } . 

-,-----------'----'------

Frank J. 0 t Er ien1'o1" a.pplicant. 

TE:EL"EN. Commissioner. 

SEC01TD SUP?LE].IlENTAL Op.nIrON.: 

In :Decision No. 808, 'dated July 2S~ 1913. this·' 

CoIttlission authorized. S.A.OR~M·R'NTO WABl':J:rOUSE CO:MJ?.ANY. to i~8ue' 

$170,550 par value of its common capital stock.· The order 

permitted the compa:oy to sell $1,530 par velue o·f stockainot, 

less than 90 and to use the proceeds derivecl from the sale· of.', 

such sto,ok to pay organization expep.se·s • .... , 
On May, 2,1914~. 

this Cor::::nission issued.. e. supplementel order authorizing ap,pli": 

cSllt to expend. for organization purposes, $4,445.53. 

,"" 

Since the. issuing. of thes'uppleme:c:tal, order ... e.ppl:i.~ , 

cant has encountered difficulties incolleeting,amountl:fdUe, on 
" . ". 

stock subscriptions. In several. lnstane:es suit h~dtobe .' ' 

brought against the stock subscriber with the.resnlt· that the 

attorney's fees have absorbed the greater part of the allow- " 

s:c.ce for organization expenses. Appl:tcant 's,constructionwork, '. 

hesalso been d.elayed because of 1tsinabil1ty to 'sell' its: •. 

stock, due to the general' financ:ial depression throughcutthe. 

cotmtry. Applicant, however. has been a.ble tonegoti~tea . 

loan of $50, 000 from the Sacrene:n to Esnk, and thus: has 

":,l~ 

, .. ,"" 



its'construction work. 
, . . 

'Because of the unavoidable delay in the·' constr:a.ction .. 

of applicant ts build:tng and the necessity of bringing su1t,'t'(')"re-' 

covel" stock subscriptions, a.pplicant has' fO.undthe. former:a.116w~ 

ance by this Commission for organization expenses inadequate. 

It noW' asks for a supplemental order, allowing, it to exp'end.,. ill' 

addition to the allowance heretofore sanctioned by thisd<Ymmi:s~ 
sion, tee sum of $3,156.60. The additional amount 1stobe.ex-" . 

pended for the following p"C:l'poses:' 

Sacramento Bank executing deed of 
tru.st, • • • • • • • • $206.60 

General Manager's salary, October lS, 
1914 to July lS't1915r •• •• .I.,. 2,000;.00 "\ cons ructlOn8.CCOUll" I 

Sta.tionary, • • • • • • • • • • • • • 

Attorney's fees, •••••••••• 

. . '. .'. 

. . .'. 

300: •• 00" 

410.00 

Applicant also requests the former "or<i'er 

Commission to be extended. to January- .1, ,1916. 

I em of the opinion that applicentts reques:t 

shou1:d be granted and herewith sUbmit tlie following form of ,' .. 

Order: 

S:ECONJ) SUPPLEMENTAL ORDER .• , 

Section 1 (b) of this Commissionls', order of> July 23,> 

1913, in the ab.ove entitled. matter: 18 herebY' amende:dso8.s'to 
.,'. ' 

read. as follows: . '.' ; ".,. 

'",.,: .', 

sell its commcm. capital stocko£' the psr :value'6f:n6t,\O' 

axc.eed $138,. 890' so as to net ':sai.d comp~not.leSg;,thaXt' 

90 per cent. in cash of the psr vs.l~e' tl1er.e0:f.~ alla.~;· 
a.pply the procee(ls only for the 'purpos.e o,£':constl"u:oti::C.g:: 

and cOn1l'leting its proposed. S1:x: ... story'~d. basement. steeL' . " "".' , " \ . 

fra:::r:.e concrete warehouse building,· to be. erected/em" 
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l'rsaid Lot No. 2 in the block bounded by R. S, 

'Eleventh and. Twelfth streets, in the City of 

Sacra.mento, and. also·f'or the payment of the 

necessary organization and. off1~e expenses, 

said organization and· office expenses not to: 

exceed the S'tIl1l of $7,600.13,.l'r 

Section 4 o~ sa.id or<ler of July 23:,1913, ia 

hereby amended. to read as follows: 

l'r4. This ord.er shall apply only to 

capital stock issued on or before the first. 

day of Ja.nua.ry,. 1916. 'It 

In all. other respects said. order of July 23., 

. 1913, shall remain in full force and ef:tect. 

The foregoing Se·cond S~ple~enta.l Opinion .,' and.. 

Order are hereby. approved end ordered filed· as the Second\ , 

Supplemental Opinion and Order of the Railroad Commissio·n 

the State of California. 

J)ated at Sen Prs.ncis~o, Galif'~rnia, 

d.ay of June, 1915. 

-3-


