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BEFORE THE. .AILRQ&D COMMISSION oF TEE STA“E OF CALLFORNIA

--_---000--_-go B¥

In the mstter of the Appllcation of _”‘
SACRAMEXRTO. WﬁREHOUSE COMPANY
- for en order uino“lzing the issue
of stock of the par value of .
$200,000. ‘

Trank J. O'Brien for epplfcent. -

OIZLEN, Commiseioner.

SEC OND SUPPLEMEKTAL oaxnxo&;;j}

In Decision No. 808, &ated Jﬁly Eo, 1910. this
Coumiosion outhorized SACRA_JN”O ”ARHMOUSE COM?ANY to issue
$170,550 par velwe of Its common cabital stocks The order |
oermitted the company to sell %1,330 par ve 1ue o* stock at not
| less than 90 anu to use the proceeas aerivea from the sale of
such stock to pay organivation etnenses.‘ On May 2, 1914, -
this Commission issued & sunplemental or&er authorizing aoéli-
csnt to ‘expend for orgenizetion puroosess $4,443 53. | .

Since tze issulng of‘the supplemental ofder, appli- fi;  ’
cent has encountered a1£s 1cu1ties in collecting amounts due on
stock subscrlptions. In several inctances suit had tc be
brought against the stock stbseriber wnth ‘the result thax the
attorney s feas heve abeorbed the greater part o* the allow—'
ance for organlzation,expenses. Anplicant 8 construction Work
nes ‘also been deleyed oecause owo its inabmlity to sell its
.stocx, due to the gener&l fmnancial deoression throughonx the
covntry. Applicent, however, has been able to negotiate a
loen of $50,000 from the Sacramento Bank and thus has continuod
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tS«constrtction work.

Becanse of the unavoidable delay in the oonstruction

of &pplicent's bu&lding and the necesszty of bringing suit to re- ;;;,;

cover stock subccrintions, spplicant has found the ¢ormer allow- ]”fﬁf

snce by this Commlssion for orbanization exnenses inadequate.,

It now asks for s sn.:qpplemen‘baan't order allowing it to expend, in o

addltion to the sllowance heretofore sanctloned by this Gommis-ﬂ:-*‘ru

_sion, tte sum of $3,156.60. The additlonal amount is to be ezk; fffff

pended for the :ollowing PTIPOSeSt

Sacramento Bsnk executlng deed of -
trust, * ] . LI . * ] $ 206 60 )

Genersl Menager s salerys October 15,

[+}
1914 to Julyc%gétrucgion accounﬁ)"z'

Stationary,‘. R T ;A. . 300 oo§ \;}V

ooo~00gfj

‘Equipment for werehouse;".'. . . ;';.': 240, OOK; :{~ffy‘  |
| ;otal.*..'. . $3,155,5of[fﬂ"jwﬁ3“

App licant 2lso recuests tne *ormer order of‘this dfﬁfaf

Co“mlssion to be extended to January 1. 1916.

I e of the opinion that annlicant's request

ehould be granted and nerewmth submit the following fo:m of ‘l

Order:s

SECOVD SU“PLHNEN”AL ORDHR

| Section 1 (b) of this Commission £3 order of July 20.*
1013, in the sbove entitled matter is hereby~amended so:;s %
resd es follows. o | |  l'A o ::_
| “SACRA;AX”O WAREEOUQn comyam!‘ may issne and
-sell its common‘c&p¢ta1 stock of the par valne oL not to

exceed $108,890 so es to net S&ld company not lesa thantif;fj’
90 ber cent. in cash of the var value thereof, and may”  B
spply the vroceeds only for the purpose of constructlng_, 5:if
 and cOMpletinv its nronosed six~story and basement steel
fra&e conecrete. warenouse builaingu to be erected on R

_2,'




"seid Lot No. 2 in tze block bounded by R S»
71eventh.and twelfth Streets, in fhe‘City'6f f ”
Sacramento, and elso Tor the payment of the o
necessary organization and offiee exnenses,
seid organization and’ office_expenses not to |

exceed thb sum of $7ssoo.lstf

Section 4 of said oraer of July 25, 1913. is

hereby emended to *ead as ¢ollows._'j

"4, This order shall annly“dnlyntoff
capital stock Issued on or before the first

day of January, 1910.

In all other respects said order of July 25,f¥ ‘

- 1913, snell remaln in full force and- ef;ect.

. The :oregoing Second Snnplemental Opinion andfﬁi  __. N
Order sre hereby -epyroved end oraered filed as. tne Second{v\ S
Snpplement 1 Opinion end Order of the Railroad Commission of
the State of California. ' S

Dated at Saﬁ “runclsco, California, this ;1fﬁ>*~"

| day of June, 1915.




