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In the"'Matter of the'Applica::ion 
. of.CENTRP..L CA1IFOR.l.~!A GAS CO:~J..ZVY 
fO'r.e.n ord.ex authorizing "the· issue 
o~conda and.,stoc~ ·for th~ pur~ose 
o'~ co·· ....... ~.,...,.'c+~ .... e. .... '.) "n' .. .,..0 ......... "".;' ~~"o"'" J. ;w:} y..tr."-"-- i.j~""'"'"'Q. ~_ iIIP ... ooQI--.Q .......... Qii;I ___ ..... 

lines f:roItJ. Exeter to Visalia a.nd. 
fo,: t:b.e cOllSt::uctio!l of a.d.c.itior.e 
togas plant e,t l"isaliE' ... a.nd d.i8tri~o­
u~i~ systen:a in ~isa.:ie.. a:lcl Tula:re. 
•••••• 4 ••••• ~ ••••••••• • ••• • •• •••••••••• 
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l A;p:plication 216. 
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CENTP.A1 CALIFO?;1IT.A G~~~S C07£PA"37asksa.ut::'ol'ityt.Q :tssue 

bonds of the fe-ce value of $20 >000 a.nd.:prefe:zed. st.Oc:k,C>f~'tAe. 
pal' va.lue of $11,S001a.r.d to use thep:roceedst~e:reo:rf¢£·,'t:he:.don-

. . . ". :' , . 

~'Btiuci~ion 'of a rae. in transmission 1i=.e bet~eell ExeteT ....... , .... 
" a.lld Ei.1£o :0= the issuance of bonds' of "':he fa.ce'va.lu.e ot'$1?':~do6<:, 

:".' 

'e.:cci. p:ref,e~red stcc~ 0= the pa~ value ot .. $7 ~4cC" f.ortlle' consixiC'ti:ciD.. 
".'.'". ' 

. in, Visalia. . ana. Tulare. 
··r" 

\70:r1: .is l'ax~o:f s.pplice.J::tf'~~e':::$,:!ii~~~1l T!lis 

which has al:re~dy been discussed iIlthis. Corciri.i8sio::,'sO~iIl:1.0Ds::·1n 

Ap,11c~~i¢ns No.ZO~ ar.dr~o.213~ to wJ:.:tch reference ishexebymde:. 

.A.~plicant thinks that it can sell tb.e OO!ld.s and. stoc-k1nconnect::ton 
,,' . 

witb. the t·l'a.."1Sn::issionli!!.e from Exeter to V1sa11asoas to:let"'it,: ." 

,., '. 

2::u.d.that it Ca.ll. sell the -oonds and atockill com:ectionv.-:itllthe . 

a.dditioD.$ ~o the ga,6 pla.:c.t a.t 'Visalia a:od to the distl'i'butingsysteu 

in 7isaliaa.nd T'J.la.:re fol' $16 1000) t1le esti!:a.ted. cost of /,thetv..ork .. , . , 

I find t:::"a:~ the expeno.i t'tb:esprOposedar~ reasons-ole :for ',.,' 
. . ,~. , .. 

t::'e p'Ul'pcees specified., i::. p'l:.=s-u.ance of a.:9:?lica.nt f:sgene=al:'Jtls..."i:, " 

and. tnat seid p-'J.:::poses al'e not reasonably c'b.al'gea.ole to O!J~xEctiD.g· 

e:"'1>eIlses or to inco~e. 
\ 

'fi'it~ :refe=ence to the, p:re£'e:r:red.g.tock, 

see t~e opinio!l in Application N'o. 204. 

I :reccnimer..d that the a.pplica.tion'be gra.nted a.ndaubm;£t',; 
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he:rewith tl:e following fO!'In of ord.er: 

CEl-rrP'}.L CALIFORNIA GAS COlPAF'!4ving applied. to the 

Rail:roa.d. CO:t:mlission fo: t~e cc!:sent of the COrm::Ussion to the 

issuance 'by sa.,iQ. Co~pany of bond.s in t:b.e a.rc.our.ts hereina.fter 

gDecifie~> sal~ bend.s tc be :payable on tbe ill'st MY of July .t1932 .t, 

an.>; ~o'-o'e""'" ~""~,ere"''''' ... . <:;'t +,,"~ r"~e o-f"_ ~ -e'r ce""'t .... ·e.,.. ~.,., .... '".., '''na'!Ta-o~e _ _ g"o, _ ... ~ ... -- ..... - ""'- ...... oJ ....;;t - _ .......... ---l" ..... ""': 

p:rOl'erty of the COr!:Pa,=.y ~ a':J.c" s2.so of l'refe::red ~'tcck~'i:iithe 

amounts a:lci for the purposes hereir;.e.fte:: Bpecif1ed.~ and. a: p-q.'bliC 

hea:rine having oae!!. held. upon said. s,:!9l'licationa.n.c. the Co~s3-:ton 
finding tbat sa.id pu=:poses are not in whole ox i~ ~art :reasc-:.e.blY 

cllargeable to. ope=ating expenses or to income, 

IT IS dREEY OB.DEEED t!:.e.t the Re.ilroa.d Commission hereby 

a,utho=ize the issue by said. Ce::.tre.l Califor:cia. Gas Company of' 

bonds 0: ea.id Co::pa.ny 1 JW.,tu:ri~ the first day ,of July 11932~ 

'bearir..g intere.st a;: 6 pel' cent per e.!UlUII1.~ pa.yable semi-a.nnually" 

unde:r e.~d. in !yc.reuance of the tena.s 0: ,. the. mortga.ge authorized '. 

by this CO!llll'liasioJ:.'s order in Application No.·'~9~)a.nd of 1ts:6per 

cent preferred stock"iIl the amounts and for t:!le. pUJ:'posee a.ricl under 

the conditioJ:.s following and not otllerwi8e~ to-.. rlt: 
~. For the I>uzpose of constructin.g e.: tra.nslI!.is9ion~1ne 

frotl Exeter to Visa.lia" applics.,nt is .here Cy a.uthorized to .iasue 

·oonde of the face value 0: $20,000 and. preferred stock' of the par 
value of $11 ~~QO ~ f=or:l the sa.le 0: which applicant shal~net' Dot 

les8 ~han $26,250. 
2. 'For the pu-"'1'ose of paying fol' the n.ec~ssary material., 

a.nd. the COllstructi<:n:. of additions to the gas :pJ.ant I at Visal:ia. .8.lld. 

t1:..e distl'i-outlng systems in. Visa.lia. a.nd Tulare" as s!,ecified in the 

a:pplicatiol:.1 applicant is authorized to issue its 'bonds of t.he face 

value 0: $.12 1000" and. its :prefe~ed. steck of' the !1a:r ys.lueof 

$7,400, from the saJ.e of ~:c.ich s.:p~lica.llt shall ~et not less than 

$16 ;,000. A:9pl ica.nt shs.ll in. any event l'ece,i'Ve from tlie sue, of 

its bonds e.tleae.t 55 pl-:.:.s a.ccrued i::lterest. 



7- Ce~tra1 Cal1forn1a.Gas Company ahall keep 8eparate~ 

true and accura.te accow:te ahowi:cg the reoeipt and a.pplioation· 

in detail of the proceeds of the sale o:r disposal of the steCk and 

bonds hereby authorized to ~e issued~ and on or before the 25th 
day of each month, the CompaDY shall make verified reports to the 

Com:a:ission stating the sale or sales of said stock and bonds during . 

the previous month, the terms and co~ditioD.8 of' saJ.e, the moneys 

ree.li.zed therefrom, a.nd t'he use a:ld a.:9Plication of such money.) 

all ir[ accordance' with the provisions of General Order No. 24 of' 
this Commies! onJ which, in so !a.r as applics.ble, is made a ~ 

of tJlis order. 

4. The authority hereoy given to is:sue stookand -oOnds.. 

shall a.pply only to stock anc. bonds issued. by applioa.nt OIl or before-

tha 30th day of: June·, 1913. 

5- This order shall llOt 'be.come effective until tlie~:vment 

by appliea.n:: of the mi::iimum 'fee as prescribed . ill thisCommis:siont s. 

order on Al'P11eition No •.. 213. 

The foregoiIlg opi:01on a.nd. order axe'here"tlyapproved andor~r8d 

filed a.s the o1'i:o.io::. and order oft:b.e.Ra.ilToad COUlmisaion ofthe.·Stats 

of: :a.1ifornia.. 

Dated. at San Fran.cisco~ Califor~a, this ~d!ayo;£ 
.. ~ ...... , ... . 
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