In the Matter of the Application
- 0f CENTRAL. CALIPCRNIA GAS COUPARY
for en Oraer e *no*1Z1ng the issue
of vonds and. stock for the purpose
of comtructing mein transmission
lines fromw Exeter to Tisalia and
for the construction of additiors
uC _gas plant et Tisalie eand distrib-
tirg systers ir Visalle and Tulare.
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TERLEY, Commissioner.

0PIXICE

CENIRAL CALIFORNIZ GAS CO*D£~v aska au:; ity tc +ssue-“

”bOnds'of‘fhe‘¢aCe velue Of $a0,000 and nre¢e zed. stovx o*ﬁtne s

p&r‘v&xuc of Qlﬁ,soo,a_a to use tae nroceeas the *ecf'fo*m"

;as%ruct:on o_‘a wein tr@nsmmssion lin e oevween mxeter ana ViSa¢ia,

"ana a¢eo *0*_t“ issuance of tonds of sme ;face val ue o* $¢2 OOO‘ .
pre*sr:ed stccc o the p“r va¢4e. £\$T Loo,xfor *ne const:uc*ion‘
z‘of additlons 0 the gas n*anx et Vis .ﬁa an a tne ais“rlcufingSYBt
in v15&+iw end Tulare. Teis wor z'is parv of anb¢ica*t’sggn§:gl nlan,_,*
| which pas slreedy been discussed ¢n‘*his Comm¢s ’s oninions in "‘\
App;icaticns Xo .20k a*a Yo.213, to_ﬁhidh.re erence 13 hereay nade"  ‘
zﬁpiiéan* hiﬂxs that 1t can sell the oonae an Q sVOOz in connection
with the’ vI&P°ElSQ10n lime from Sxeter 1o Visalia so aevvo net it;fﬁﬁ
at leasf *Eo‘EEO' ®rich amovnt it estimates will cover vﬂﬂ'WOI&,
it can sell ke bonds and s,ocz in ccnzec o* wign tbe
additions to the gas plart at Visalile and c ne GISUI quin¢ syetems
in Visa¢1a.an Tulare Iox $16 000, the est i a cos“‘o‘ theﬂrorx..Jf
i find thasv *ne expenditires vropos are reason&o¢e ¢orﬁﬂ”fmv
the paposes specified, iz pursuvance of ap ‘i n‘fs‘g ner 8l v;a_
poled hat said nurnoaes‘a*e no%t reasoradly chargeao*e +c onara*ingyi
expenses or t¢ income.  Witl referencefto tre DT e*errea svcék, e
gee the opinion in Ann;xca ion NO. EOE |

I reccommend that he ap bﬁmcatwon e gra“tea and suomitQ”””W‘




orﬁ_of order:

7 oR 2.
CENTRAL CAL‘FORK:A GAS O*?AKE"*" ing anplied to.the 
k'Rai¢roaa Comzission for *he consent of %he Ocmmlssion tC *he ‘ 
issuance oy s&id Cozp&ny of ponds iz the amounxa‘hereinafue
epecﬂlecx, eaid bords 46 be peyeble on the first day of July,1932,
and to pear interes:t at the rate of § péi cent per annum;‘payabie
semi-&mua.lly » and secured "oy Trust deed oxr mor cre.ge upon all the

property of the COwﬁa“ , &ad-also of sref e*rea- cck in tne

amounts ané FoOT the pRIrPOSES nereinafter sneci*iea, and: a puolic

hearing naving been helé upon saza‘app¢icat*on-anc‘thefcommisaionr

firding that said purposes are not ir whole or in yar:t reascnebly

chargeable to.operat ig expenses or $0 income, o

I7 IS EZRESY ORDERED thet the Rki¢roaa Commission hereoy
aufhorize the issue by said Cersrel California uas Company o*
tonds of said Compary, meturing tie first day of July, 1032
reaxring interest av 6 ver cent per a.nIan , payﬁo*e sem*—annua;ly,
unde* exd ir pursuance of the terms of the mortgage au+hovized- .
by this Comeissionfts crder in Applicat ion wO. 191,ana of its 6 per :
cert preferred stock,in tue amounts and £or *he,burposea and unde:_”
she comditiors following szd zo% otzerwise, to—wit"

1. TFor tke purpose of const ruc**“t 8 tr&nsmission.line
from Exeter e Viaalia,‘abb licant ie-Lére*y gu’ orized to *ssue
ovonds of the face vadiue of &20 2000 una brefe*red stock of- the “ar
vaiue of §i1,800, froz tke sale of w“icn app¢icanf shall net no*
less than $26,250. - |

2, For the purpose of nay*ng for the necessa*y matezial
and tae comstruction of aaaﬂtzons tc the gas planx ax Visalia and
the distrivuviing systems in Visaliia arnd “ula:e, as spec;fiea in the
enplicaticrn, applican+' is authorized uC 1ssue ;ts bonas of tne *ace :
valﬁa of 812,000, end its preferred stcck of the par value of -
87,400, from the sele of waich spplicert sdall net. not lese than

-

$16,000. Applicant skell in any even* receive fvom *he ‘sale of

its donds at-least &5 plus zccrued ix ue*,st




- 3. Cexitral California Gasg Company. 8hall keep separate,

true and accurate accounts showing the reoeipt and application
in detail of tae proceeds of the sale or disposal of the stocx and '
bonds heredy authorized 0 De issued, and on or oefore the 25th '
day of each month the Company shall make verified reports to tne
Comrigsion stating the sale or sales of said stock and bonds during
the pre%ious_month, the terms and conditions of sale, the moneys
‘realized therefrom, and the use and application of guch goneys,
all_iq{accordancé'witﬁ the provisions of General Order No; 2% of
t1is Comnission, which, in so fex ss spplicsble, is made o part -
of tais oxder. | ” o |

4, The authority heredy giver to issue sfock and”bbnds“
shall anply only to stock and bo“as issuea Y apnlicanx on: or before
the 30tz day of June, 1913. ' | |

5+ This order shall not become ef*ecvive until the payment
by. applican& of the miniwum fee as prescribed iz this COmmission’a .
erder on Application No. 213. | |

The foregoing opinion aﬁd order are he:eby approved and orarred
filed as the opinicz and order of sae Ra.ilroa,d Commiss:lon of the State -
of.Salifornia. ' o

Dated at Saxn Frazcisco, Californza, tnis itll.day of

Octobem, 1012.‘w

- Commiscicners. -




