ES o

Dacision Fo.

'BEFORE TEE RATIROLD comm:ss¢ox OF TER
. STATE OF _LI“ORNIA;

'-——-O_OO--f-—v o

'In the matter ot the Anpllcatlon of

WASTERN STATES GAS AND ELECIRIC COMPANTY, )

& corporation, for em order amthorizing ‘ o e BN
the igsue oi bonds of the faco velue of } . Avplicetion Fo. 1728

.$2o6,000.oo, end notes of the face valne
0'p ?0»’000.00. 

Allen Shic ering, for apnlicant....fﬁ

| h‘LOVDL “D, Cdmﬁiééionerﬂ\.

0 ?‘I‘N.I‘O‘N~."

”hls ia an.ubollcation of“WES “RN STAQES GAS

_ 3KD‘“T“ =IC COJPANY for authority to issue and sell at not 1ess |

than 85 per cent. and avcruea interest $2oo,ooo‘oo-face«valuec~_']jf

of Flrst and. efunaing Mbrugﬁge 5 ner cent. Gold Bonds due
fJune 15v1941. ‘ Avnlicunt also seeks autnorﬁty to issue ana
sell at not 1es¢ than 93 per uent. and accrued interest
$3o,ooo,oo face value Q? "—ye*r - per eent go¢d notes dne
'o¢§§pe:'1; 1917 ;-;. ‘& <A
| | In bxhiblt No. 5 atuacnea to this apnlieation.: N
anblinant estlmates taat Its construction exnense° for the ye&r
endiﬂg Jay 1, 1916 Will ‘eggregate $257 OOO.oo.\' It nroposes

to etnend for constructlon, addltions and betterments to its

'"nlant the fo’lowing




STOCK”ON DIVISION.-
Gas Department: o
S Planty e e e o e 4 e . e L
Distributiotnss « « » « o 40,000
| Hiscellaneous, .. o . e s 2,500 o
Hf‘motal Gas Department, .-,,,g;,; .+« $455,00040¢

$a,5oow*~

%80,000 

mlectrlc Degartment- .
o ul&n‘t . - L] - - - - - ‘
Tronsmission,s +» - « » » 10,000
Distributions "+ « « + o 850000 . .
”iscellaneous,‘.;.vf .o 5,000 1 D
Total Electric'Deparumenx,-.a, o o e LBOy 0000

‘RICﬂVOVD DIVISIOW ce ;].};j;ﬁ;‘;,. .f;h; g],g;f{f”V5°

" EU?EKA DIVISIOV, c e .“.,;-?‘;5,'.;;i:,g;g*;;;?u;;;;ﬁM
o, - Wvoo q

‘Véstern‘Sta tes Gas and Electric COmpany has an aut
orized bona issue of QI0,000 000. The bonds bear 5 per cent.
'finterest, payable seml-annually on December 1 and June 1. ,mh

bonds are dated Jnne 1, 1°1I and m&ture June l, 1941. g By the

terms of - the deed of trust executed to Girard Trust Company

of °nilade1phla, truqtee, $825.000 face value, of first an

 refunding'bonds shall be certified by the trustee imme&iately
upon tne execution of the deed of trnst- $2.575,000 face:valu
of fmrst and re*unding bonds are approur:ated to redeem_  |

retire or refwad the folloW1ng underlying bonds*x D

(a).-_ 8639,000 face velne, of bonds of Humboldt Gas
o and n’ectriv Company; - o - S

(v).- $972,000° fece value, of bonds of‘Ameriuan River
o o Electrlc Comnany,

(eY.— $750,000 face value, of bonds of Stockton Gas
' and “lect*ic Corporation°' - o

(a).-‘ $214, 000 face velues of bonds of ﬁureka Light-‘~tgf] 
: _ ing Company.. , T

All of tae unde*lying bonds, except $452,000 face value,:th

bOudS of Amerlcan ?lver nlecur*c Comnany, have been“red em
o or. re*unded.l

”he sum of %6.600,000 face value, of first:and

rexunding bonds of Testern Stotns Gas and mWectric3Company are

=y L



cuired, or o* any permanent extensions, additions, betterments
or improvements made to 1ts plent subsequent to June 1, 1911. if¥
However, none o* tae 1aet-menuioned “bonds ehall ‘be. certifiea
‘i or delivnred until and uwnless the earnings of the company from
the oPeration of its piants and eronerties and from income '
Twpon eny eecurities ovned by the company. for the neriod of
twelve consecupive nonthks, ending not more than eixty daye
prior\toltheﬂdate-pi\tne resnective nplicetions for certifi;iel
eatiens, affer dedacting Srom such és ernings all operating ex-kif‘
persess including texes, insurance premiums ‘end customary expfi
penees for current repairs and current maintenance ordinarilye;
.chargeable to oner°ting expenses, shall have been in eaeh case
eoual to at 1east tWice the intereet che rgea on all the uﬁder-
‘Wyiag bonde herewn reierred to and taen ouxstanding, on ali ofl
itae bonds hereby secured and then outstanding, ana on all £
tae b0ﬂae whose ce*tification and delivery is tnen apnlii

Anp’ icant renorte tha‘b it has exeended i’rom June

1,,1911 to April 30y 1915, fOr tne acqnieition of eroperty‘“

and*for-t e construction of: additions and bette“mente fo ite
.f plant tne sum b yz,oze,vao 14.;'f 3y the terms of theﬁdae o
‘;tr st, s Mereinbefore outline&. it Will be permitted to 1ssue
bonds in the s of %1,745,040 10. R Anplicant s reporfe}shew
.tnat it hae iseued bonds 1n the sum of @1,571,000 face value
to secure funds to finance its construction work sabeeonent t¢
_:ﬁﬁéri, -,11.. ) Ap ’icant under its deed of truet may iesu
ﬂ'a&ditional bonds in the. sum of 374,040.10. , As aeretofor

st ated, pb ents “owever. asks for aa*hority tc iosue an




"teneien ,‘_daltions and betterments Ior Wthh no bonds mey‘be f“”

iosued,. sv® cwnt pronoses %o. se11 yﬁu:OOO face value oe'fts'”

™

~

_6 0er cent. notes aue October 1, 1917.m - o
In dﬂnibit Yc.-a, ut eeneﬁ to this apnlication,
_pllcant reports ear;znge and exnenses ;or tne year ending‘
11 30, 1°15,_ a8 *olloWS' | e‘”_ i
1;. .vl 148;435.9R
. B9y 204,90
-:n,_,$ 551,251.03

. »Onera*ing pevenues,‘- R e‘3;35‘3"”
' ‘Operating Expenses ‘
Vet\Onerating

- @ - - -

Rever aues - o .  .""

Deductions;' ‘ ‘ R ' .
Tnteress on ”unaea Debt,_. PR Y249,231 OQ];; RS
- Otrer Interests, .« « o o o .e 27, SVO 9oﬁ
Deo*eox ticx end Amortizetion g
‘ ‘ ‘Of Debt Discounts o - o 64:739 15f
D;vmqends on Dreee*rec. Stock,. 148,750.00
Tot Deuuetlons,,..a .. e 4 "

490,051.16

Surplasf—or the Yea'r,"[., $’61‘,‘13*r‘9“;'es1;,»:',- "

a%
tQ

aiance sheet of western Stete Gas and

: Electrlc Gomnany as of December ol, 1014. filed Wlth this
‘Commiseion shcws the Io7ﬂow1ng aseets und liabilities'

ASSETS: ‘

E - $7,954,974.5z
2)250;454. v
10,000, OO”

451,000 59)

45,903.40
17541756
120,550402
- 83,884.84
49,293,019
CA47yL1L.49
. 883000.00 - .
‘1,605.15ﬁj R

589598731 .

- B8, 775.20.
13.046.6 R

Plant end Fraznchises « «
?ixed C&‘pit&ly . t. o v o %
Bonds in Treesurys - + -

Three. Year Coumpon Notes i
Cesk ond Depositss « « .
Notes Receivebles o « .
Lecounts Receivables « o o
Investmentss » « o .‘.' .
Yateriels snd Sunnlie .
Sinking mund-s, - - 0 * - -
Other Special FundSs « « »

o
(}),' L .

Tr

f«;‘i - .
“w

?rep°1& Expenses, + - -
Bond Discounts o « o
Other Suspenses « « .« .o
Leaeed Signe end Lotors,‘

TCTAL aSSE ,xfl‘

-
-
-
T
-
-
-
-
-
-
-
‘-
-
L
L 3

a8 s e s v s v s 3 D s

¢ 8 & & 8 8% + & &
e a8 6 P - 8-s v & ¥

s 6 6 8 8 8 8 ¥ & v N

[ ]
.
.

TIABILITIES: S R
. StOCky ' . . - o. e @ & _.- - } .- .
Bonds Outstordings « o o ¢ o ¢ o o o

- o a. $5,5°6150 L X
4,845,000,

Three Yeexr Coupon- Notes Outetanamngw
VOtGS Payub*e, ¢ o e o e » :
Accounts Peyables . o o
Interest eccrued, . . . .
Dividends Declered, .«

Reserve for Aceruved Deyp

Reeerve for Bad Debts»u” .

Taxes Accrued,

7315000400

. 514,100.00. .
©114,905.01
23,169.38:
B3, 419.7T.
985067450, . .
- 120,000.00° ..

1562.86:
127;509"10

‘ %11,755,033.




Apnllcant reports that it has’ sold 311 the bonds and i

 ”notee; the sale o*'whlcn has been heretofore authorized by
o thzs COmmi°sion.‘::

I herew1t% submit tne 1ollowing form of Order"*'y

o R D P;v-f"

| WES WN STATES uAS AﬂD LZEC”BIC COMRANY having
‘ applied for uthority to 1°sue $266.000.oo face value, of its

5 per cert. thirty yesr first und re;unding bonds at not less f?~vff*'

' than 85 ver cenx. of the face value olns accrned interest,\z -

"unq to issue $33,000.00 *ace value, of its three year 6 per ,.'

cenx. notes due October 1, 1917, at not less th&n 95 per cent. efj.* i

of the face velue plus acerued - Interest,

| And hearlng having been’ neld and it appearing ‘
that tae purposes zor whlch anblicant proposes to issue the
‘bonds end notes ere not in whole or in part,chergeable;to. -

opereting expenses or to income,

I? IS EERESY OFDERED thet WESTIRN STAT Es~GAs‘Aﬂbi“"“”"“

“”“C”RI“ COMPAJY be gmven euthorityp end hereby is given euthor-j:ﬁTf3

‘1ty, to icsue end °e11 $>6o,OOO.oo face value, of its SO-year
5 per cent. First end reeunaing bonds. o
| IT IS EEREEY FU?QZER ORD;RED that W‘S v STATES o
GAS‘AND-MBECTRIC COMPANY be given, and 1@ hereby given, auxhor-ﬁo:f;ié
ify fo issue‘ena sell $"5,0oo.oo face value, of its 5~year 6 :
per'cent.‘notes due October 1, 1917. | ‘_"
The autnorety herein given I° given upon the fOI-f:TXQ &
:lowing conditions end mot otherwise- _ ” e S
(1o Appllcant shall sell the bonds herein authorized
to be Iscuea st 2 brice not 1ess than 85~per cent.(of
the face value nlus accrued interest. ‘ o
(2).- Anplicant snell sell the notes herein authorized to _
o be iesued at price not less than 9o per cent. of th |
face value plus accrued intereet.‘”‘”:" B

-5-




| The nroceeds obtainea from the sale o* the bonds
°nd rotes snall be used by tne apnlicant to pay for th&
- cost of extew31ons, adeltions hnd bettermeats to 1ts
plunt in accoraance thn e summary (marzed Exnibit No. 5) o
of sald list of eAtewsions. addztions and’ betterments,
estimeted to cost ss follows:
Stockton Division, . . .$225,000.00
' Richmond Divisfom, . o . 20;000,00j
‘Fureks Divisionm, « o - +_12,000.00
- | $257,ooo.ooﬁf'

(4).- | Be*ore appIicant. shall expend auy of the proceeds SRR

obtained from tne.s le of its bonds and notes herein anxh—jf-“'“

orized,.it shall $ile with tais vommission a detailed
statement of such extensions, addltions and betterments,
. and such statement shall rece;ve the anproval of this
y COmmission. - | ‘l‘ i |
‘(qu;'“‘ ‘ ﬁne proceeds obtalned from the sale of‘the bonds’
[sball be: denosited thn tae trustee, and dclivered to the

".vompany e tne work for the extensions, aa&itions and bet

- terments progresse

(6).~ | ‘; Weetern Stotes Gas wnd mlectric Gompany shall keepg&;

senurate, true end sceurste accounxs showing the receipfh
and anolication in deteil of the procee&s of‘the sale ofA

x tne bonds and note° nereby uuthorized to be issued' andfon 
.'f.or before the tve“tyhflfth day of each month the compan&

'ghgll maKe Ver1¢ied reuorts 1o the Commission stating.th _

sale or se....es of s=id bona.s a.nd notes d'aring the preceding;'iﬁ‘:ﬁ‘
montn, the terms exd condmtionc of tae. sGle, the moneyef“*vff
realn.zed uherefrom, end tn.e 'czse a;nd application o:t‘ sue:
moneys, all in accordunce with this Commiesion s Generai h g
Order Xo. 24, waich order, in so far as amplicable, is

.  made 2 part of this order-‘

| -G‘-‘v‘.' S o




(7Yee The autnority hereln given shall anply to sudh
bon&s and not99 as saall have been Issued and sold on or

before June 0, 1916,

(8)e- ' The authority herein given 1s condltioned upon

the payment of the fee preseribed nnaer the Public Utili-swu“

ties Act as umended.

The :oregoing Qpinion an& Oraer are hereby ap_.v.;
‘ nroved end oraered £iled as the Opinion and Order of the Railroaa

Comm;ssion of the State of Cali:ornia.‘

Dated at San Franclsco. vallfoznia, this éﬁ?i

-, 1915.




