Boc:te:’.en Nou . .. | e it
| BEFORE THE RATIROKD comussxou oF TR SmrE ox CAII’EORNIA

In the metter of ascerteining the )
valne of the property of the )
DIAB:ON‘D Alw GAH)OR'BLIRILY. ;

| CASE NO. 169. .
W Y. K_oliogg_ for mmm;m_ Caldor Reilway, . . .
- GORDOX, Commisel one‘r:.: |
I OB IE IO N
This procecding wag brought on the Re.ilroa.d comiaeion‘a
m:.tietive for the purpose of eeeerteim.ng the verioue elementa ‘

entering into the value of the property of the Dia.mond and Caldor

Ra.ilway, hereinafter ‘termed the Railway. The' property 111 q_nea- | ad

tion is s:.tueted in E1 -Dorado- connty, California. For 'bhe genera:!_ : e

procedure in these veluation oesee and for & general deeeription

or the work performed by the commiss.ton‘s engineenng department
referenee 15 hereby made to the Commission‘e epinion and ﬂn&inge o
in Case No, 206, vpeing the metter o: aseerteining the ve.lne e:f ‘

the PrOperty of the S'cockten Tem:nal ana. Eaatern Re.ilroad com-_ A

pany, and Cese No. 210, bem_, the ma‘t:ter of’ a,seerta‘lning the valuo ,j

of the property of the Tonopeh and mdewater Bailro.a.ﬁ. Gompeny.
These veluetione ware undertaken und,er eeetion 20 o:E 'the

b'ce‘t;eon ACY, e:ffeetive Februe.ry 10, 1911, and centinued under the

provisiona of the Public Umlmties Act, effective March 23 1913. o B

The seetione of the Public (Itilities Aet pe.rtieule.rly applie..ble

C o thie proeeea.mng are eections 47 and 70. &S in the ee.eee re-
ferred to 80 here also, I shell confine myself to. meking ﬁndings

of :e.et bee.nng on the questien of the 'valne a.s ahom by the evi- 2 |

dence in 'bhis eaee, and ghall not mke a finding on the qnestion

of the ultimate valae of the property, imspeetive of the pu:x:poee g f'"

for whieh the velne 1s ascertained.




A8 i8 ususl in'these,valuation.ﬁrooeodihgs-I shell, in .
connection with this inquiry, consider the following majtefa;“, e

1. Organization, construotion end operation.
2. Svtocks and bonds.
%. Revsnues snd expensses..
4, Origipal cost, as defined.
S. Reproduction cost, as defined.
6. Reproduction cost less deprecistion,
23 defined. ’ : o

Iwill fi:st dafine theftﬁree eleménﬁé‘offvglﬁéevﬂiohlI  gf”‘
‘propose to Find: | R

The term "originel cost” means the originel book
oos8t, and is derined &s the aciunal expenditures
chargeable to capital sccount in accordance with
the Ivterstate Cormerce Commission's olassificatlon,
in eash or its equivaelent in terms o cash, by the
public utility for its operstive property in the
State of Celifornia, &8s oI the date of the veluetion.

The term "reproduction cost” is defined as the:
estimaied cost in ocash of scquiring the operative
right of way and resl esiete end o1 reproducing, in
the condition in which it was scquired, the other .
physical property of the public utility in the Stave
0f Calitornis, as of the da=te of the valuation; to
which are added overhead expenditures for engineer-
ing, lasw, interest snd other similar items. :

 The term "reproduction cost less depreciation” is
derined ag the reproduoction cost less the diminution
in the value oY the physical elements of the proper-
ty, due to use, age, obsolescence, insdsquasy, OT
other cguses, tnis diminution being called deprecis-
tion, end plus the increase in the value oX the
physicel elements of the property, due to age or
other csuses, this increase being called appreciation.

In acaordsnce with <this chmiséionTs ordér'datdd;marchle, [, -"

1912, the Reilwey on April 4, 1913 filed sn inventory of 1ts |

Troperty, together with & statement‘0£ origiﬁa1poét"agdspéafigfl”‘

mate'of.its‘repro&ucti§n cOST &nd.réproanction gbst‘iossg¢ep£§dié§‘-f""”'

tiom, a8 of Jone 30, 191%. K COPY df the:companjfé‘final“sﬁmma?yQ;'

choet 18 attached to this scision and merked Exhibit TET
On‘Sepfember_30, 1913 the engineé;ingAdgﬁartﬁénfxaﬁhé

nitted to the cbmﬂission its &qtailed veluation repdrt§§a‘0fj 

Juge 30, 1912, a copy of which was furnished to thé'cpﬁpény; _;i“

oépy,of trhe final summery sheet of thiS-répoif‘is‘gftache&ﬁhéré£05”f n ‘ﬂ ;

and’ marked EXhibit "B." o e o
rzriofitd fhe‘heaiing.in thiskpfocoeding ﬁh§ ooﬁp§ﬁy§§gf.f "

engineer took up with'the'engineering'aepgftménfﬁof this demiéﬁ;§an£;¥;?

~a- - mg




certain objeotions %o its valnation report and in. all caaea whorc “" ‘

qnantztiee agnd unit prices were at issne an agreement was roache&..:
At the hear;ng held May 17, 1915, these items of dixferonooa‘woro

brought up and amscusaea, ard it was agread that tha engineering

depsTtuent should prepsre & Supplementsl report covering all sudhni ol

:.tema. Subegegquent thereto the eng:.nooring aepartment su'bm:i.ttod

't:o the. Commission & supplemental report: embodymg all ohanges and-'j S

comotions d.ocxd.ed. upon and 8 copy of 'this su;oplemente.l roport B '_

was :cnrmshed to 't:he company The- changes made by the engineor-"“

ing aepartmen$ will hereafter be consmdsred. A.oopy of the re-, L

vigsed Tinal swmary sSheet conteining the COmmissionfs findmnga tn*V "

this case is atteched hereto and marked Exhibit "c.

I. Organizatlon goustruction and operation. B

The Dmamond end Caldor Railway was organized by the

officers and directors of the California\Door Company and was inad =

corporeyed under The 1aws ox Callrornma on.February 9 1904 to
engage in the pusiness of a common carrxer tnrough the oonatruo- |
tlon of 3 narrow gauge Steam railway. The: road at this date is
owned by the same company snrd is utilized almost exclusively in

the trensportation of lwaber Irom the mill o: the . California Door

Company at Caldor to Diemond Springs, a distence of avout 53 miles,-»7*'

where & connection exists with the Southern Pacific COmpany's lins...

The rosd was first built as & przvate roaa and the Cali—
forunise Door Company haa constrmotion work well nn&er way before it |
was decided upon to inaorporate as a aeparame and disﬁlnct oom-;'
Pany and operate the road}as & common carrier. Frior to the con—iz'
‘struntion of the lime the lumber from the California Door COm.-,i |
pany’s mill at Csldor was bauled the thirty odd milea to the rail-
way of the Southern Pacific Company by teams, and in the haste tO'

ao away w1th this expensive and 1nadoqnate tran5portation the

railroad wes vuilt as quickly and cneaply as,posalble. Slnoo thoffcf

road was placed in operat;on, however, and a8 rapldly a8 poasible '

the oompany has renewed much of the material filled in several




trestles and eliniimted some of the “‘sh‘é.-z‘-jpest curves. . |

The country treversed ‘oy‘ this-‘réa‘.d is all ‘moun;tainoﬁa “
and neocesgiteted hodvy graedes and & ‘gre‘at d‘eal- of‘ Sharp Bma‘tufe. '_,
The meximam grede is 4% per cent and the maxlnmm curve 58 tlegreos.
There sre sizty freme trestles on the road. ”

Sr.‘he equipment of this company consmts o:i' :E:Lve Shay

locomotives, one combinavion passenger and. ba.ggage cer, one Thoms

automoolle with 'cruok wheels, seventy-six :t‘re:.gh‘c oars, one water

tenk car, one 0il tenk oer and two work cars. Between I)iamond

Springs snd Caldor one passenger and one frelght train. o.re om*mtod.

daily exoept Snnday.

2 \Stbc‘ke and 'DOD.&B

At the time of moorpora'cion of the Railway, on
lfobruary g, 1904 there were authorized 4,800 sha.ree of oapital

stock at 8 par vaiuse ot $50.00 per share., The entire amoun‘t__-

suthoriged was suosoribed roT at the time of the organisation ama .

all shares with the exception of five were issued to the c&ii'foi'-'-“ |
nias Door company A8 the progress of conetmotion demané.ed. the
entire amount of oapitel stook, $240,000, wes paid mto tho treasu:y |
Although the road was oyen ‘and hand.llng commercial
Ireight in November, 1904, the conatmction acoounts were not
closed mutil. Docem‘oer 31, 1907, The :followmg aivs.d.ends vore
paid on the. cap:.ts.l stock out of the eamngs c“mrmg that per:.od.

m:rohzl 1906, - 8% - $19,200.00.
- April 5, 1907, - 10% - 2, ooo.oo

Since the ‘cloaing_ of the oonamotion aocounts d:.vmonds
Dave been‘“pa-‘id as follows: |

‘¥eroch 17, 1909, 8% $ 14 400,00 .
Merch 16, 1910, 6% 14,400.00 -
' March 20, 1912, & -  19,200.00
Marok 19, 1913, 5% 12,000.00

Maroh 18 1914, 50 = .12,900 .00

‘!otal Dividems :E’aid .......$115 800.00
On Ma.rch 1, 1907 the s'cockholders svthoriged the 1ssunoe

of first mortgage, zo-yaar, 5% bonds to the amoum; of $z40.000




sovered Oy 21l corporate property of the railway cOmpeny.

"As'

Shown by the company's report to this. commiaslon for the year ;‘l'

endlng June 30, 1914 ‘there 8Te ouxstanding bonds to the amcunx of

 $126,000, while bonds 0 the amouwnt OF $9o 000 are held in tho

treasury.
bonds to the amownt: of $32 OOO.

The last S— £6pOTT further shows &n- item or "misoel-_ D

Since 1908 the company has paid off and oanoelled

‘1aneous.accounts.payaole," $102 840.18 and anﬁapproprzatod snr-.f '

plus"of $57 258.73.

o. Rovennos an& oxponses.

Practlcally the entire revenue raceived by the Railway SR

is derived from the haullng of lumber rdod o the owning company.”

‘The pasaenger Tevenue averages less then $2 000 per year.‘

‘For the three years ending June 30, 1914 8 grosa xn-'

come, 88 shown oy the company's annual report, 1038 operatlng

oxpensos ahowed a decided deoroase, viz., from $24 8?3‘06 for

1912 snd §26, 483.68 for - 1915 to $14,752.92 for 1914, or & de- T

crease oi’$ll 760.66 over the precedxng year.

)The report: also

SnowSs that 1ncluded in these anounts 18 an item received for the )

nire ox equipment to the callxornia Door Company at an- aver&ge -

yearly rentel o: approximauely 83, 400.00.

The following table -

presente verions revenues, expenses and traffic s,atlstios Ior '

the yeacs ending June 0, 1912, 191o snd 1914, &S SHOWD bY ‘t:he

annusl reports oX thxs company to thls Gommiaalon._'

Item _
No. 1tex

‘ lo Mileagﬁ - Mm .ﬁlnﬁ so0aveae
gzeramagg ROVORUOB:: -
Yeigh rairlc, assccccrse
‘Passenger
_Totel transportation rev. .
HEire of BquipmeDt eecececees
¥sintenance of Way & Strucs
Maintenance of Equipment...
- Traffic EXPenses .cececsces
Trengportetion EXpenseS....
» Gepersl Expensea...........
~Total operating expenses...
Ratio Expenses to Revenues.

. ..‘.‘.-...

-‘Net~0perat1ng Revenu®.eesss

Ycar Ending

1912
VOSQOO

$80;990@58
. By 098476
85‘089.55 :

295.76

.22 126,01 -

7 823.16

19, 105.89'

5 918059
5& 753.66
’ ﬁﬁbBTﬁ

28,366,68

-0 -

‘191a_'--
3_ os.oo

1914
53.00

§72,647.50 {:62 om.az:\{;‘ B

74, 616.95~
3, 1428448

16, 573¢86a
4 814.19
1, 575 005

16,187,268
5,400.14

44,549.474

. 59.T1%

30,064.48

1,966045

55 464.57:3;‘ R
3«590.88w,n'

16, 805057T,M -

5.6B7.86 .

1,600400° "
14,685.44"

6,811.38
@TET ]

70,625,

',,18 'zoe.s&;‘e




Ttem

_Year: Ena:ag“*

-KO.~

13, Baixway ﬂax.kccruals........
14, -Opereting INCOM@eesecseseces.
15. Gross Inoomaooooooooooaoo-oo
Dedustions from Income:
l6. lnterest accrued on.Emnd.Debt
17. Interest, Untunded DoébTeeese
i8. '.50‘&81 Deauctionsio'-oooooooﬁ; )
19. Net‘ lnvO'ome'.'.."..t.........l'

Lten

1912

gpiigg

$ 3 482.65 $ 3 580.90 $ 3 975.66“

24, 875.05
86, 585.09

090.00'
5 270074

12 336.74
1b 84:6.05

Regserves from Income or Surplus:

20. BEquipment DepreciatiOlecsses
21.' SOijl'O.S A(.‘QGO‘\I‘D."J'..-... TEYI L
‘praffic Statistviocs:
22, Numoer of rassengers carried
. enrning YeveNlUCiessseosssss
23, Numper oI Passengers oarriea
. one mile..........-.......
Average distence carried,
mjnle:s:......O...".‘..‘..Q....
Average smount received Irom
: each p&BBenger............
26. Average receipl per patsenger
per mle cent&"..‘.l.....
Nunvexr of tOnS OBTYi6Geesess
Nnmber of tons csrried one

50 ,556482
11,330 .
35,063
26436
$1.58

5498
81,718

mile...‘OO........‘."O'..Cl 042 64’5

Average distance haul of
one .ton, miles..‘........’.'.

Average emount received
'.i‘.'romeaoh TON, “seciscevane

' Aversge receipt per ton
' mile, ‘Oen‘tB.'.‘.‘;o.'.\....'.....‘

4. Origlnal eost.

52,90
82,55
REO

928,722

26, 483.58’
78 042.45

o, oO0.00
6, *308.19°
11.908.19"
18_003.87'
3,874.18
50 ,636482
1,282
84,427
27, 94 _‘

$1 60

g
28,221

52091
. $2.51

‘$2.57
v.aa

14‘732’92fﬁ;ﬂ T f
6 750.00=~-f '

51440.88
10, l90083‘

8 132.9241'

* 6 721.9%
59, 536.82

| 661-'”

"z4>1115'

28.00

'f$l.68

»\5.00,“~f
24,117

 813~095

53.93

.62

The valuatlon sunmltted oy the oom@any shoued tho o:i-.

ginal cost OT tnls roan to e $ooz 512.08, as. shown by Exhlbit WL"

attached nexretc.

-

Upou investigatvion it was found that thla

fzgurovﬁas‘not the Botual cost of donstrudtiOn, out represéntéd; f
the Dest aveilgble cost estimate by the company's englneer.

As herevorore stated, tae road was Btartea as ‘8 private

veasure to ¢aczlit¢te toe ouszne*s or tna-CﬂLiforn;a Door company,‘

and 8t the time cona$ructlon wes commenced. (1905) 1t-was ‘the eom- w\§ f*§

pany 8 desire O got the treck laid to the mi;l at caldor aa _ .”
qpickly as possible, 80 thet the lunner coula b6’ hauled oux while f'*

~ Thereiorse, oerore-completlon nnt as soon

tne ‘wasther permltted.

oondltlons-vould,parmltr the Tomd wWas pux into Operatxon. 5“1¢ 15ﬁw'“°

Aiter the acoumulavea Lumber was aelivered at Dlamond Sprlnga
,construotzon Was oonxinneu apd carrled on nntzl Decemner, 1907

practioally Tour year° after the construotion was startod.‘

- -

Duo _gf



Yo the hewling of this large smount of acommilated lwmber from -
Caldor to Di&mond Springs the earnings ior the year 1903*war§'above ;gu‘
normal, and instesd 0% being appl ied to construotion purposes.warn -
paia out as dividends on the cepital stock. Under tde Interatato
Cormerce Commission's classxxloatxon for road and oquipment-of
steam roada all earnlngs during construction are to becomo a :
credit to the construction sccount, and the englnaorlng depart- |
ment in its valuation Teport properly. deducted this item from the
originsl ¢0St. e
An investigation made oy the audlting department of :'

thie Commiseion showed that -che 000ZS 0f the compamr had not beon.'
kept in sccordance with the present prescribed classifloation of
acoounts, EHowever, it is poseidle to maXke adjnstmenxs ana seg:o-us o
gate all ohargas‘to their proper ACOOUNTS. This‘wa8~&ono;wi%ﬁiﬁy§ ]1“”
result that thelorigihal eost was Tound by the enéineering“déﬁsrt-;?  
ment. to be %513 50?.81’and gfter dedtoting the‘itemfdf eézﬁingé:
during oonstructlcn, amounting to &71, 129 75 the total orlginal
coat, as shown in Exhircits 3" and "C," amounts to- @441 677.08.

I an satisiled t0 mceoept the figore of ﬁhe enginooring
dspartment and find &8 & fﬂct that tne orlglnal eost a8 that

term has heretofore been derxned of the operatlve property of

the Diamond &nd Calclo:c Ra:.lwa.y, as of June 30 1912 m the sum ff'_;_:
v‘°f$4410‘?7.58.v - e TN

| Do Bapro&uotion COBt.

The campany in its valnation stav es‘that“the reprodno—\
tion cost smounnts to $582 196.41. The englnearlng department in o
its valuation finds thiB eosT to be 3553 834,94, as ehown by “
Exhivit "B T being & decrease oi‘$49 501 47, ~ The roason for thia
dlfibrenca is expleined in the detalled rqport of fhe enginoaring
department, tkohloh.referenoe is hereby made. | o

The oompany previous to an& at the hearing held in.this
cage, made odbjections to certain accounts as shswn vy the onginoo:~’

ing department. mhese items were 1nvestigaued and a supplemanxal




report has been prepared covering ali?itéﬁsiin qnﬂsinﬁb i“A1ifbf,v“
changes end corrections caused by the °b3°9ti°n3'°fthBJobmpgnyﬁ ff1 f;ﬁf:j
rave been shown 1n“d9tail in the snpplemenfal report, and'I~ad,‘; iﬂ'” S
nof consider it necessery 10 go into.t£§893it§msqin'd§tsi1,‘L

| ' The increases made to‘the;iﬁdi#idual gcponﬁms}?giefggfIJ:\ ? 
"foliéwsf' ‘ - R D T

- ZsCeloboot. — B I PR
—ee Item - smommt o

7 PiOBeteasnsccsatnsssssceses ———— ; S
8 BRil8ecseocnoaneasosavesses B 1,969469 -
10 Treck Feastenings and Other T
M&'terial‘.‘....".'....'. 223.85
11 B&llaat..o.........-..-... 4,000.00
12 Trecklaying and Surfacing. -
Overhead Expenses:
Erginesring. e e «$509467
Rw......‘......‘ 61.95 A
IntereSteeeescace 196,96 .
EXPGILSOS......... 32'83 601058

Total Incroase........;... $'6;794.Bé“'
This emount added to the originel, as shown in Exhibdit
"B, gives & Tevised totel of §639,629.76, a8 shown by Bxhipit "OF |

This amownt, it will be noted, is higher than th5 5Ti$in41;§dB#ﬁ§if}fflg.VA

. 3935252.18; | - o | . |
| In the original yelastion 16901*’-&85Submittédﬁbi thg”f”:-V
exgineering depsrtment, Acoount No. 2, Right“°f W&y'an@.St&fidﬁ:x.1""
.Grounds, was qetermiﬁed oy adding to the presentmﬁrkétﬂwéigé °£   ;

the lsnd a so—calléd Tmaltiplier,™ assnhmd‘coef‘Of'aoquigition:gﬁdfj;  
intéiest‘charges. Since the time.of'thiS v31tat1on the«supf°m6  e S
Court of the United States has in uomistakable termsréndbiea.iﬁéx;;' ;'5
decisibn on the so-zelled multiplé'methodAof-valu&ﬁion; . I#‘thé*' r' t
decision in the innesota Rate'Casesrthe=coqxt saye: R

spxssuming thet the company ig entitled to.a reé- .
sonsble share in the general prosperity of the com=-
muities which it serves, end thus to attridute to
its property an incresse in value, still the in=
ecreale SO allowed, spart from any improvenents it
pey meke, cennot properly extend beyond the fair
average Of the normsl market value of land in the
vieinity bhaving & similar character. Otherwise we
enter the resim of mere aonjescture. We therefore
hold that it was error to base the estimates of
value of the right of way, yards end terminals
apon the So~salled "railway valume” of the property.
The company would certeinly heve no ground of con-
plaeint if it were allowed a value for these lands

-8 -




equal to the fair aversge market velue oF similar
lend in the vieinity, without additions by the use

of multipliers, or otherwise, to sover nypothetical
outlays. The gllowsnces mede below for a conjec-
taral cost of soounisition end consequential damsges
muist ve disapproved; sznd, in this view, we 21so think
it was error t¢ &dd to the amount taken as the pres-
ent velune of the lends the further sums, calculated
on that value, which were embraced in the items of
’engineering;'supe*lntendence"legal expenses,' tcon~
tingencles' and ‘interest during counstructlon’.™

In my opinion the regsoning of tha court is altogether
sound, It is, of course, impossible to “repro&uce" land in the
sense that other physical elements of railroed p:operty can;oo ~
reproduced and their reprodustion cost determined. The value of
land mst therefore be round end not the "reproduction cost.* If'v‘g
this value is teken as the present-day-maiket'value, without«thd
sddition of arbitrary multipliers, assumed costs of aoquisifipn'
and interest chargas Bo injustice is done to the owner. ywlf\it'f*
ig found that 1and originglly cost more or less than 'the preaent ‘
market value the faots should e shown in the prOper‘plaoe. -

There is no necesszty, however, to here change the
engineering department 8 Tigures, and it is amffieiant to;point
out-that the arbitrary additions to the present-market value-of‘
this company's lands by reason of’ app1y1ng:mu1tiples, oost of
acquisition and interest, emount to %4 038.85. It 1n any tutuxo*
case the question of the valuation of this proyerty should bocome;~‘”'
relevant, tke Commission may see it to hold ‘that thie sum ehouldl
be deducted Irom.the grand totals ghown in.Exhibit ‘C‘ nnder the o
hegdings “reproduction cost™ and "reproduotion oost 1333 aepreoia-ﬁx'""

‘ tion.“

[ 7101, TIAEATODS, 83 8 TsGF s 10o repmauptzenr - i

as that term has hereinbefore been'd.‘o:ti'néc., ot fhe- bﬁparettiiié."'prop—; ST

erty oX 'che :D:Lamond sne. Caldor Re.ilvay, a8 ot Jxme 30 1912 :\.a -

‘che emn o:i‘ $539 62.9 6. _ _ , SR
| I rind also that the repro&uotion cost of this proPerty,% ‘Zf”~Fﬁ

i€ the "ma.rket ve,lue" of lands is uaea. w:.'t:hout the a&&ition of
mnltiplier& and other arbitrary pereentages is the sum of
$656, 590.91. | | | HEE




6. Reproduction cost less depreciation.

_ ‘The reproduction cost less &epreciation,‘as-repqrted by
the compeny end shown im Exbibit "A," is $491, 848,910 TﬁisxSam£ 
item a8 ascertained by the engineering department in its originalf«'
valuation report is $425,669.10, 8s Shown by Exhibit "B. | ’

- The objectlons made by the company to certain accounts
Twader thefheadlng of reproduction cost are‘reflecte& inrthe same7
acoounts under fhis heading, and necessitamed certain ohangos and{.

corrections. The details oX these. changes are sSe?l forth 1n the

supplemental report of the engineering department and‘hereipbefore E

referred to.
| The summary of the revmsed totals of the aooounta af—-
feoted 13 es follows: |

I.C-'.C;.A‘GB‘C 'y

7 Ties.:..oooo.o.o.o_‘o.o.o.o..'. $11.217038 )
8 Rails...........O..QQ‘.O...-‘ ‘6’.548‘.63l
10 Track Fastenings and Other :
mterial.....O....I.I..... 1 559.40
13- B&llast.‘...O....-...._-..t... 4 000 OO
1z . Treck Leying and Surisclng.. 4, 175.12
Overhoesd EXpenSoSsceccececes 601.38

TOtal INOTERSES.esesssrses $28,101485°

These incresses, included with the origihai'allou&noea'

gzve a revised grand totel for reproduotion cost less depreoiaxion :-l[; ff

Of %455 770.95.

i find therefore toet the reprodnotion oost leBs 10-71*f*f191}”

preclation, as that term has nereinbefore,heen deftned of‘the

°P°TatiVB'Pr°Pertny the Dismond end Celdor Reilwey, a8 o Jung‘3jS**f'

1912 ig the sum of $453 770 95, | _ _
I f£ind also as the reproduction cost less depreciation K

o2 this proPerty if the ‘"market velue™ of lands is used without

the additional multipliers end other arbitrary peroentagea. is the ;3-57%f;

The foregoing opinion and findings are - hereby approvad

and ordered filed as the opinion and flndings of ﬁheﬁRailroad com-‘ff  i

mission ot the State of Califo*nia.

- 10 «




Dated at Sen ¥rancisco, Gslifornis, this Dond asy

‘;19'15;




Name of Owner .. DJ200R. & Caldox E¥e o No. 4 Vaiustion as o June 30, W12 -
: ' Field lnaMor '

oserati "~ CALIFORNIA RAILROAD COMMISSION
From Diemond Se_. Toee o CALAOY . PHYSICAL VALUATION OF STEAM RAILROADS Date Compllcd

e wain cine Tradk-—-—-28e08——  FINAL SUMMARY SHEET o vam e

- Jolnt Second Track.,
Miles, Yard Tracks. etc. v Joint Yard Track, etc.

EXEISIT man Total

e oA x c‘c : = Mo v e =y Tarkas iy e o G - e Pyt can ey E3 = o pen ol o fr o
Clasa -Form vl ORIGINAL REPRODUCT!ON cCond, PRE&ENT
No.  No. sst. CLASSES o cosT \ VALUE proet ¢ VALVE,

Operating Co 8o-

RlﬁanWﬂY ang staﬂ?n grounqs. = 5 75208 -
", Real ecutem ) : i .
L Grading, . R
. .Iunnelt’._._....._...\.,,...‘_. S

—
"y -

'_i‘Ste.el ‘bridgex and: trumses.
. Plle_ana frame_ tromol- et
Culvem.

. 't'lel.

L Rajis

~l e 4 BB

!q ‘:d: ;a'o. RIS ;‘;:

o e

- F'rog.-. and swltchea.

_,io ;’m

.. Track Yauenlngs ana other matorlal.
Ballm e e e e e
. ‘12,',._ T‘racklaylng and. curfaclng. _

_; Roadway o0l
.. 13 _Fencing right of way.

|15 Crossings and_ signe.
___15,_ ,_j Interlocking, planu.

- sanal apparatul-

: m tolephone lines.
.",Station bulldsngu and ﬂnureu.

Pl;\tforms, wallu, pavlng and_ cwb

General., otﬁcc bulldlng: :md fNxtures.

.. Shop, bulldlnga and. engme houu;.

; Tranasfer, and ,turntables, clnder plukotc.

L Mlscananeoua ahop bulldings ‘and atructurea.‘
___14 Shop: machincry and toolu. . "_”'ﬁ

22 . Wnee muon:. i

3 F'uot statlonl.

“ - Graln elcvnton. e

e R S.toragc..‘wamho‘ucx..‘, N

N W Doc.k'.and' \)vh'ni-f pi-op'eny., e
Electrlc- ugm planm

Earnlnn and operatmn exp.durlng conntruction. e
L J&‘, \n}uries to penons. e

36 . Cost of road purchaucd.

... Total Glaskex 1 %o 43, incluslve. B
_Steam logomotives . .

Electric locomotives..

. Work, odulpm'ent. e
B Floatlno equlpmenf. '

Total claues 1, to 49 lncluslve.

an expenun_--per cent, C!asscs‘l to 36, Incl .

Alnuurance

o TaXE
“rotal Giassos 1 Rl 53, .ncluslve o

lnt. & Comm per cont, Classes 1 to. 53, Incx )

i Other expenditures. - R, .
- CQntlngenclos-_--per cent, CIaucs 1to 53, lncl_v:_ ]
- Storesandsupplies on hand for use [n Callfornia, :

omanD TOTAL . B02 512 08, _ 562196 41 6A

Average per mile Tor maln line track. 15 193 9:)




Name of OwnerDdamond & Caldox Railway FORM Nowd * o ‘gélgi;gtlon as of Jum 30, 191.2..
Qperating Co 4 : i e,

orviion - 0wy B-Doredo ..  CAUFORNIA RAILROAD COMMISSION g0 Fisid inapectar

P HYSI o Office Comptior v‘ o
From D1Z0nE. _Spgs.ro...Calior PHYSICAL YALUATION OF STEAM RAILROADS Date Compied M 1E i :5. -

ubitbseli—— FINAL SUMMARY SHEET o van oo

" Joint Second Track
Mliles, Yard Tracks, #ic B, Joint Yard' Yrack, etc

Total o v m In ”3" Tota)

LC.C. T
Giase Form T LASSE °RIG‘NAL ‘ : REPRODUGTION’! ‘Cand..
‘Ne, ! No. ’;‘V”: c_ SSES . 8T E LUE Tpr.et -

2 . Right of way and station grounds. ) 576208 . 9 551 35 100
¢oomam 92 808‘-290‘? ¥ hsa 305 s 107
5_-‘ Tunnela.. L o oL ) . : . - :
LS Steel brrdgea and teusses. Y o _f_ o 4_ 578 93 72 ‘
' ‘6;_-‘-_ Plle and fr'amo trestles. L Lo 55 272 05 0y
€. Culverts, .. L ‘ ’

7o e N 33 939 3_2. LR

& ; nau-. e s 7400856

§ : Frogs and swm:hez. S T 1054-75

<O

. Track Yanemngx ang other materfal o 9. 358 303‘»-5

IS PRV N N u,u—aj

Ba”m D e oo B S R
Track)ay)ng and” auﬁaclnq ) o . B9 31515
Roauway woolw i L 8044
s Fenclng right of way. U, . TN - 2 S { o BUCR
' Crosings.and'slges. . ... ... 13979 . . .=
" interlocking: planu.; ’ ) : o
. Signal "pp’“‘”“ e S SR S
~‘ Tclegraph and to!cphone llnen. e . L 2 594'
. Station buildings and fixtures. 2 S 1
- _Platforms, w'alk.s, 'pavlhg and curd, ‘ "
General ofﬁcc bulldrnns and ﬂxturet. L s . DR
Shop ‘bulldings_and onglne nouses. . . 7336
: Tranm’er and tumtables, clnder pits, etc o

BRBR

Mlsceunncous shop- bundlngs and a_truct_ulr;pl.ﬂ__“‘ T

i Shop machinery ane wm. o 11737
Wateramtons. . 1 068.8L: . 1.244 .26
CFuelsatlons . 3.074.100 . $.521 -85

Gmln elevators,

»om
]
P
i

B

L2

24

26 .2
T,

.‘ $~.

29 .

3

[ )
<
3

t

_iStorage warehoule& e
Dock; .‘md wharl propcrty.. .
Elcd:rlc S}ghx planu., —
Eloctnc power planu.

Ty
b4
¥

% 4B

EJectrlc.\power transmlnlon..

B

. Gas, pmduc!ng plantl. L . . e e e
‘Miscellanecus nructure; ‘ 398 Q8.

Total Classes 1.to 36, Inclusive. o 357 507 96.. . 392 336 82 ’27 X
 Engineoring.B-—per cent, Bro 36 meiveive, 15 335 G0 . 19129 25100 . . .15

_Transportation of men and materal, L

08 &73 b }i 22 B ;is 'vs ;3 _é; ;s- u 'ja; 4.,,, ;‘

153
o

3
~

38

Rent of equipment. -

4

. £
q

. ncpalu of equipment, . . .
. Eammg and operating exp. during conwuctton
% injuries to persons.

L8
a‘.:rs' ts;f

s M
F&3

&
(]
-3

Cost of road purchased.
Tota) Classes 7 to 43, Inclusive. ) - B3

__Steam locomotives. S 60
Electric locomotives. . -
Pafqugq train cars, ) : . AT

- Freignt traln’ care. S 97 12 .
Work. equipment. o , .28
Fioating eqdlpmont. , ) '

1 5888

Total Classes 1 10 49, Inclusive. . 96 . .
 Law expen.w:.l Rer cent, Classesd to 36, Ircl. . 45 |
Statfonery and printing. ) o 42 . B4
lnsurance, ) : ) ‘ . . 33 .
—_ Taxes ' , ' ; _
| Tota! cmms 1 %0 53, 1nc1u:w¢ . 402 24.-9 20 - 212 723 92 .79
nt & Comm, _l-’-pe_rr- cent, C(asaea\: o 53, Inch ) s 353 85‘ - 15 095 15 100
o:h_er_cxpcndlturul‘ ox l ot 3 to 53 ln. - 13 264 52 o 2 515 ) 85 lOO
contlngenclegf.spcr_;ent. Clasees 1 to 53, Incl, L. e L
Storenand suppliea on hand for use In-California, "2__599 OO . _.__,..__2_500-—-00—-100

" GRAND TOTAL. LT A4S 37T 58 532 834.94 o)

Average per miig for’ mam ilne trcck . 15 351 OO L 15 k| 17 00




Swning Company _i2mond & C- LAoX EYe Submittad with Report of,
FORM No. 48. . . ‘
Qperating Company .. _....... G0 " _- : . .Ricmd._szmse,-.chiei-algs

- CALIFORNiA RAILROAD COMMISSION 1o

Oncrating Division . Date complied . HRT. e crecrems 1910

PHY3ICAL VALUATION OF STEAM RAILROADS ‘
Valuation Uni¢ _lizin ine st Track._‘..-ssoas 'VII..‘

From cvenrereerr. Diemond, Sprtngs. . FINAL SUMMARY SHEE | B, Track

Valuation as of June 30, 191..3. Yard Tracks, Sidings, etc.,

Total -

EXEIBIT "C™

ORIGINAL: '~ ' REPRODUCTION . ECond..
CLASSES cOsT © U VALUE

—— o o, st : .

: I:r'ciﬂeermd. e 15_53530
R‘ght of way. and station, grounds. R ' . :
. Reat c:tate. R
Gl‘admg.
’ ! Tunneis, ,

Stecl brldges and trusses. VR SO U P
Pnle and’ frame trestlcs. T . 65‘ 272.06
33 929 12
.__mﬂooa.j.ss\\_, o
e 105476 ...
‘I‘rack faa-tenmgs and. other material. L . 9 358 03
Bl”-'m- e IV ‘
. Tr..ckla,ylﬁg :\nd surfaclng.
“’ Roadway toolx., .
' _Fenclng rlg"!t of way.
b5 | Crosaings and slgns. _
7 W"N} o )n‘er!ocklng‘plants.. )
16 _4 :wgnal apparatus. R

Tclegraph and telephor.‘ -
S nmon bulldlnga and fixtures.
Platformn, wnlka, pavlng and curb.‘_»
General office bulldings and ﬂxturev
”_" &hop bulldings. and englne houses, ©
: Transrer and turntables, clndor plts. etc. .
| Miscelizncous shop bulldings and structures. | )
l 1’Z3 oy
‘_.,._;L..v-osa._‘.sl.;;
- e - 807410
" Graln elev:xton ' }

R Storagu warehouaen.

.v-*‘mmm a0 T oezlaz
W°"°°““'P"'“f- .. .2698. zs

Su‘ltionery and prmting. '

: lnsurance

23303
.13.264..52

ores-and suppﬂe o'a hand 'fox‘ usc m Cahfornla. o z 560 E '001'

GRAND TOTAL. . - L 441"377"5&’

Average per mlle for m:xln track.

L LTy £ o o e VY 1 P S




