
:Decision. No. 

ST1..~ OF CALIPORN'll 

---000---

In the .Matter· of the A:o'Olication of ) 
TEE' C ~ T~;PB'ELL W.A.'l'K.~. CO]e ANY ) 

£o~ permission to issue new stock. ) 
Application No.· 1'732.; 

-------------~------
• f'"" 

OPINION" 

CO!l2.:UIT,· operating .in the toWll of Cemp1?ell, santa Clar.a 

County~ foz:, au.thority to iss"'J.e iortyshares of stock of'· , 

the par valu.e' of $25. per sha.re. 

~AeCslnpbell Water Compa.l:.y was organize:o. in. 

:Dece!:j,oer,. 1913, to supply water for :r.:rrigs.t1.on an.o.' <lo:Clestic 

:?~oses to the i:r..b.aoitants of Campbell and vicinity.' 

Und.er an ord.er of the Commission, 'dated May 5" 

1914~ it aC'ln.i!'ed tce:?roperties of C~bell Wa;terCom.pany. 

Applicant has an a:o:thorized.,stock issu~ of 1,000 

sba.res ,of the par value of $25~ per share, of which.' 480 

shares a:-e now <:l'U.tstanding. It ha.s issued, no boncUs e:::ld 

b.as no indebtedness other than ad.e:i:land. note'.:for$800, 

dated October 16, 1914, pays-ole to R.X. Tb.ome:s;.ancl beari:og 

i:z::.t'erest at the rate of seven :per cent~ per ·,Q,....num. . The· 

proceed:s from this note were eppliec.. towa.ro.. the ref'i.Allding 

of two notes in tne total S'"J.!:l .of $1,200. paye.ble to' the .:Bank 

of Campbell, ant \le.ted. Decenfoer 31.,19.13. 
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. T:i1e p:t:oceeds fro!:l t.1:.ese t"io:r!otes were applied 

aIld bet-cer::!lents to the cor.pany'ssyste:l. 

Annual rep,orts of The Campbell W'e"terCoI:l.:pe.ny,and i~s 
'. . . '.' " 

pred.ecessor~show es.rnir.gs for the past . three .years as follows:'" 

Dec.31-12 Dec.51-13 Dec .. 31-14 ./ 

Dllerating Revenues 4,277.68 5,832 •. 80 3·, 6·~9.28 
Operating Expenses 3,718.11 S~895.94 2 8-5 '23' , 0' •.. : 

~et Operating Revmue 559.57 1,~36.86 816~O5 

,T:i1e COI:lJ?s.:cy i::lits applicatio::l statesthe.t dividends ,h~v~," 
. ,I, 

bee!:.. paid e.s follows: 

1llQ - 6% on cs.:p ital stock of par' value of $'5,S2S,. or,' $331~SO; 

1911. ·-.No:ae 

1912 - No!:..e 

1913- 25% on capital stock of :par value of $6,~ 000, or $1,5()6~ 
.. ','- . '. 

1914:- 6% on cs-pital stock of par .·value of $12,000-, or $726~'::: 
At the hearing of Application No. l065,decic'ed M:ay S·,. 

1914, the Commission t s e:::.gineers estimet'ed. the valn€o,fthis .... 

property to b~ apprOxiI:ls:tely$13,500. 

prior to . January 1, 1915, the CO!:lPany sta.tes .the.t" it has laid . , ' "". 

pipe, installed meters end. made other ad.ditions to:ttssystem 

ir. the s~o:f $1,109.17. 

App1icarlt accorc.ingly wisiles to issue $1, 000 of stock 

a.:::.d. use the proceed.s in paying the $800 noteabo'Ve mentioned '., 

~d to use the. balance in reimbursing it·s treasury: f'orexpendi-::,' 

tures from s'tU'plus. 

After s·consia.eretion oi the eVid.erice 

C.e.rrpbell 7."a.ter Company, ! am of the opiniO:::',thetits·s,PPlieatioll •• · 

is proper and. s.l:iould. be gr8l1ted., and. I aoC'ordingly reC'oz::u::.end 

th.e following form. of Order. 

,': ' . 
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this Commission for aut:hority to issue 40 shares of. stock 

of the. par valu.e of $25. per share; 

And. s. hearing havizlg be.en held., and. it appearing 

to this COnmlission that a.pplicant's request:ts reasona.ble' 

ana. sLloulabe granted~ and tha.t tbe p'Ox'P'oses Iorwhic:c.ssid 

stoc.k are to "be issu.ed are not reasone.oly chargeable to 
opere.t1Xlg eX"pe:c.ses or 1;0 inco:::le; 

IT IS E3REJ3Y ORDERED that TEE CAII1P3ELL 7lA.Ti':'? 

C01:l?llTY oe, and it is hereby, au.thorized to issu.e and.sell 

40 shares of stock of the per value of' . $25 •. per sbare., the· 

proceeds to be usee.. in retiring a nota in. the su=. of $8'00 .. , 

payable to R.K. Thomas, end dated October 10, 1914, and in 

reimbursing the company~s treastty :for the sum o-f $200. 

expend.ed f:or s.d.ditions and. betterments. 

~he8,u.thority nereir. grsnted. isg:rsnted. u:po~ the 

:follOWing conditions,. ana. not otherwise: 

{l) .. - ~he Car::pbell Water Compeny shall sell the 

stock herein authorized to be issued at not less 

than its par value of $25. per share; 

(2).- "Within thirty days after the note to R.K. 

~ilOl!le.s .in the sum of $800. has been retired,: 

8,:flplicant shall ::lake report o'fsuch 'fact· to this 

Com:mission. 

(3).- The. authority herein granted to issue stock . 
. . 

sball apply o!lly to su.ch stock as shall have been. 
" ~ . 

issued. by The CaI':.pbe11 Water Co:opany on or before 
::. 

::December· 31,. 1915. 
-':", ',' 
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The foregoing Opil1ions,nd.'Ord.er are hereby-

ap1>ro~ee.. S!lQ ordered. filed as "the Op:Lnion and. Ord.er of the 

Reilroaa..Co~issionof the Sta.te of California. 
" 

Dated. at San Franciseo,'ce1iior:c.:iS,'thiS S:t::l\..,-
of July" 1915. 

" ;'" • ..,..1, 

CO!Dl'!lissloners;' ;/ .. ~. , 
..... 

: .. ' 

..•. , 
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