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:aDOBE !rEE RA.ILROA:D COMMISSION OF TEE. STATE OFCALIFO;;zNIA.: 
, , . 

....... --O·OO,-.. --.~ 

In theM.a.tter of the Reorg911ization ) 
o:fthe UNJ:TED LIGETAND :?OV~'ER COMPANY } 
and subsid.ia.ry companies.) 

Application ,No. 1542" , 

On JO.ly 8, 1915,th1s, Commission 1ssuedan ,', 
OrCier, (Dec.1sionNo. 25'79) in the abC>v~ entitled matter~ , 

amending D.eo.i~ionNumber 2359, da.ted May lO,1915;andDec.:t-

sion Number 2403, dated May 20, 1915:. The ,order of' JtlJ.;y:8:, 

1915 authorized Consolida.ted Eleotric Company to1ssue and 

deliver $2~024,500~ face value of" bonds to Mr.,E. ,w.. Wilson 

as :pa.yment for the properties of United Light and Power Company, ' 

(of New Jemy). UnitedIdght and powe:rOomp8llY(~f O<>l;fOmi"')~ 
Centra.l Oa.kland Light and Power Company, Co:asumers Light ~d " 

. .' ','1.\, , " 

Power Company, Equitable Light and Power company"J:~}'SpU~h~1de:> 
, .,:,;'/~::';,~~'.:. '. " ' ., 

ldght 'and PoWer "Company. In ita order, this Commission ident1-' 

=fled the property to be acq,uired by COllSOlida1;edEle,c'tr1~qomp:an1" 
from Mr. ,E. W. Wilson by reierr1Ilg to Exhibit No. 12; .att8.o.he~:/ 
to, the original a:pplioatio;. 

'.',- , 

' ... , 



···to ana:: a. report of Francis E •. Wilkinson. filed in connection with 

this p.roceedi:og. . 

In as much as Ex.1:libit No. 1.2 and the report. of 
. . . . 

Mr. Francis E. 'Wilk1:oson refer only to the :physic·s,l properties,. 

tlp:plicsnt.s reques,t that the Order of J'tlly 8,. 1915 be amendeds.o. 

e.g to be in accordance Viitll the :provia iODS of s.nagreeme~t ~ 
{Marked Exhibit TTATt, attached to Second Amended Appl:tastion} 

made be'tweenYr. E. W. Wilson and Great Western Pow·e~. Company, . . . 
-'I, 
" .• :, 

dated June Z, 1915. The terms of the agreement cover the: 1n-: 

tang1 'Ole as well as the physical pro perties of the Un1tedL:tSht 

s.l:ld :Power Com:pany and its subsidiaries. 

This Commission's Order dated Ju.l.y 8, J.9J.5,. (De-· 

cision No. 2579) a.J.so s;tlthorized Consolidated Elee-tric Company . . . 

to execute a. mortgage and deed of trust to secure thepa;yment of' 

. $2, 500 ~ 000. face va.l~e· of. forty year fi:ve .1' er . cent .. bonds,:pro~ . 

vided tbat· the said mortgage and deed. of trtlst be amended in 
oertain I)SZ'~1cu1a.rs. 

Consolidated Electric Company, OD. July1.2,~9:JJ5 
'," ' '. " 

fi1.ed. .~. ,~. t:wo amendments .. One of the amendments o]liga~~sthe .' 

company to pay an:rma.lly, to the tmstee :for the pUrpose o:f a 

sinking . fund an amount equal to one percent of "the 'bonds out';' 

sta:nding~ The :first payment is to pe msde~on June l~ 1920~ 

The s:inki:cg fund payments together 'With any a.ccretions ,shall 

be1JBedto J?"CIchase 8Jld redeem bonds secured. by the mor~gs.ge an.d. 

deed of tra.st of Consolidated Electric Company at a;. prioe not. 'ex~ 

eeeding the "par value of the principal of ea.oh bond plus. &corued . 

interea·t. 
The other amelld1l!e;n.t t relates . to th.e power' o:f :"the 

bondholders ·,;to amend the mortgage and deed of trus·t~ 

. . 

,: ; .. ' 
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It provides that at, a meet1,Dg of the bondho::tders;,· 

oalled for the :pu:rpose of modifyi:cg the mortgage~ deed o:t 

trUst a quorum shall consist of the holders, of fifty pe:r cent of , 

the bonde outstandi:og and that every question submitted to suoh 

meeting of the bo:odholders shall be decided by the vote of' bond-

holders :represent1Dg three-qua.rters of the prine:i:pal amount of the>' 

bondsre:presented s.tsuch meeting.' 

Section Two 01: Artiole Ten re£erring to thenot1o:e 

to be given reads:-

nSixty days' notioe a.t leas.t to the 
bondholders specifyi:cg tl:e place, day and. hour of meet-
ing shall be given preViously to a.ny such me.et1ng. 
Such notice shall be given by publishing the same 
a.t least once a week for four weeks 1n s. Dewspaper 
of general circula.tion published in the City and. COllllty 
of San Francisco, State of C.ali~ornia. 

"Such notice shall state particuJ.ars with, 
respect to the :la. ture of the bus mess to be tra.nsacted 
at the meeting thereby to be convened,s.s, the TRUS~EE 
or the Oom:peny convening the meeting may deem sufficient. 
In the event such meeting be convened by the Company, 
at least sixty da.ys r noti'ce of the meeting shall be 
given by the Company to the TRUSTEE, any bondholder 
may at any time leave with the TRUSTEE his name and 
s.dd.ress, and thereafter a copy, of any notice provided 
hereby to be given to the bond holders shall be mailed 
by the !l!B:USTEE to such bondholder at such addr¢ssat 
least thirty days t before Sllch me'eting, whether or not 
such bondholder may then continue to be the owner ' of'any 
bonds. n ' ' , 

The a.pprova.l of the proposed mortgaie and.' dee a 
·of' trust is given upon the expressed condition that no amendment 

thereto shall become eftecti va: until the same has been submitted : 

to end :received the approval of this C.ommission. 
, , , 

Accordingly we submi tthe fol1owingfoX':m of Ord:er,:: " '" 

THIRD SUPPLE1GNTAL OBDER, 

WBEREAS this Commission on MaylO~ 1915, ha~ng 
I 

issued its Order (Decision No. 2359) in the above entitled matter;. ,', 

and. whereas this Commission on M.ay 20, 1915, llavi:og. issued its. 

First Supplemental Order (Decision No •. 2403) in the above entitled 



matter; and whereas this Commission on JU1,Y 8'{~:t9'J$ having ,issued 

its Se.c,ond';Supplemental Order (Decision No. 2519) in the above 

entitled matter jand whereas a1'1'1ic ants nowhavi:cg re quea.ted . 

certain modif':icatloIl$·· and haVing complied with certain CO ndit ionB; 

IT IS EEREBY OliDE3ED, that.-.the:t:1rs,t.subdlv1s1'oll 

0'£ parag:r:pah three of the SecondSu:pplementa.l Order r(~a.d1ng: 

"$2.024.500 of said bonds. t'ob:e.:.is8ued ...•........ 
. to E. W. Wilson 1n.payment'for·the .' 

properties. tobeooZl-v;eyed:'by' ...•..••. / .:. 

be amended 80 as to read:-' 

E'~' Vl:.,W,11son ·to'OonsO:lfdate·d'Electric" 
Comp:iO.y,.· .' CO ns.!s:ting ....• of .,.' the "pro:pert1es{ 
of" lfn1tea· Light: and' Pow~r: Compsily{:0t::/···· 
New, . Jers·ey·) ·.'Uni ted L1ght.:, and': PoVi::er,., 
Compa.ny(o:!: .(Jall:forma},.Collia:mexa< i 

Light.···. a:cid .. PowerCompenyt.···Equi."tabl.e:;. ',.' 
ldght and~owel:'·.'~in:p8ny,S·outli.:::Stde .. 
ldghtand .Powe:r Comp.silY, :·qf>ntriil ' :': ... 
Oakland ld·gb.tand· Power. Comp8ny~;.:in:·. 
accorda.nc.e· with a' list ,of' the' 'assets· 
Of. saidcompanieson.:file:·with.:''thiS/> .......... . 
Commiss.ion· ·1nth is' prooeedfng.in:?:'·..·· 
Exhi1)itNo. 12 ,and more. particUlarly, 
a.s: lis,ted,' in.thispro·ceedl:cg' .. with/:~h18, . 
Commission ilithe'.· re:po~tof:":wr811ei8'E;::: .. , •. \. 
W11kinson,on·:fi1e.w.rth this:.C~inrrifs:e:ion;lI;·.:;, 

. ' . "". "::; :c,: .',;:,:-t":;":,:, ~:~>.:.~.;::::.: 

. , " 

nt2.024,500 of ·sa.1dbonde tobe.is~uedto, E~.W~. . .•.•. ' 
Wilson in payment> for' .the· pro:pert1&S;:·.," .. ," 
to 'be conveyed by E. W.Wi·J;SOll_to'·, .•.... <".' 
Consolidat.ed:·Electric.·.··Coinpeny~:d:oIIBi.s~ting'· 
of the properties ·o"f' .lTnited~. :L:tght:an.d.:<..;, . 
Power Coml'anY' f o·i.N ew •. J'ersey},'Unit ~:a.:',: 
Light .. aJld:powerCompsny{of~,.(}al:1:roiid.al,~,·' 
Consumers'Id.ght· .... a.ndPo:wer.COmpany/:··:r,.· ... '._ ." .... ' 
Eqa:it~b1e: Light. and Powe'r;;eoInpaD.y-,,;:go,1:fth,:·' 
Side Id:ght ~and· .. Power·i:Com:paiiy.~·:.Cen:traJ::':.::: ••.. ' 
Oakland Idgh t<al'id'~ower'CoDl:p&ny, ;1n:"':,'~ 
accorda:ooe with .:' an -agreement.:msik9:d.:,.::,.: .. '; 
Exhibit "A" attaehed'·t6 It·2d.Amende~\ .. ':-
Application" .. between)lr~·:.E~/;W;~./~11fion;::., 
and, Gr~at V:~estern :Fower' Com:p&iy~:::ds.t:ed· 
June ,3~ 1915.":" . .. . . ,." 

IT IS. BEBEE! FURTHER.ORDE...~Dtha.t 

Ocm~anr ba grBlltad authari ty and it 1S nereby.gl'arItedauthorlty to'.,·, 
exec:o.tes. :mor"tgage a.nd deed o£ "tra.s:t SUbS"t~"t1:a.ll'7 o~ th~' sa.me. 

4. 
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and substance as the mortgage Slld· deed of tru.e-t marke,d.:Exh1b'it,nc,",,' .. ,' •... , '. ,.' 

attache:d to the 2nd. Amended Application. 
. " . 

IT IS. HEREBY FURTHER ORDERED tbat no amendments 
. . . ) . 

or modificatioDS to said. mortgage and deed of tmst shall ,beoome: 

efi'eeti.ve until ~provea. by this Commission, or oth~ governlnentai' 

body of competent jurisdiction. . . ".' 

I:r IS REEEBY FORTEER O?J)ERED that the Oi-ders of. this 

COmtlission heretofore issu.ed in the-: above entitled mat,ter shallre-, 

main in :Cull force aDd effect except, as to such parts-of sa'id'Order~., 
as may be in conflict with this Third Su:!?:plemental Order. 

The fore,going Tp.ird Su:pple mell tal. Opinion and Order' 

sre :hereby a.pproved and oro.ered filed as the Third Supplemental'" 

Opinion and Order o=t the' Railroad Commission of t,he' State '6:rqal.i:fo;rnia'. 

Dated at San Fre.re-1sco, California, thi8'/~ " .": 

day of Ju.ly, 1915." 


