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BEFOBE T'EE R&ILROAID COMSSIO’\T OF "‘EE STATE OI!‘ CALIFO’?NIA

—----900-----

In ‘the Matter of tke Reorganlza'tion )

of the UNITED LIGET AND POWER COMPANY g . applicstion No. 1542 .

' a.nd snbsidiary companies.

BY TEE COMMISSION. -

TEIRD SUPIEMENTAT, ORINION

On Ju.ly 8 1915, this Comm:ls sion issued an
Order, (Decis:.on ’\To.‘ 25‘?9) in t.he a‘bove entitled matter, ,
" emending D Deoision Number 2559, dsted sy 10, 1916; end. Deci-'
sion Nunber 2403, dated Mey 20, 1915. The order: oi’ July 8
1915 authorized Ccneolida'ted Eleo't:ric Company to issue and
deliver $2 024, 500., face value of bonds to Mr. E.: 3 Wilson
88 payment for the properties of United -Light and Power Compeny S
(of New Jers»ey) Unitea L:Lght and Power Company (of Califo:mia); _;";f .
Cen't;ral Oe.a‘la.nd mght and Power Company, Consumers Ii :m: and f'
Power Company, Equi‘bable Light and I’ower Company, a.n Soﬁthside e

Light and Pover - Company. In its order, tms Commisslon identi— "

fied: the ;proPerty to be acauired by Consoln.da,ted Eleo‘brie Company,

from Mr. E. W. W:Llson by referring to Exhibit N°’, 12 attached““‘-,*;f"f]. S

' .'to the original a.pplma.tion,




T to - ' ' ‘ N '
anﬂfa.report of Franczs E. Wilkinson filed in connection'with

.‘this prooeeding. |

In as much as Exhibit No. 12 and the report of
¥r. Francis Z. 1&inson.refer only %o, the physical properties,li“
applicants request that the Order of July 8, 1915 be amended so; |
 e8 to be in asccordence Witk the DrOVlSlOnS of an agreement |
'(Mb:ked Bxhibit "A", sttached ©o Second smonded Application)
made between mr. n. ¥. Wilson and Great Wéstern Eower Comnany,
dated June 3, 1915, I’he terms of the agreement cover the in—’ -

tangible a8 ‘well &s the physical pr0perties of the United Lightji' 
and ?ower Company and its subsidisries.

This Commission s Order aatea July 8, 1915, (ﬁ;-?
cismn No. 25'79) also suthorized Consolide.ted Electric. Cc;mpany
to ezncute a mortgage end deed of trust 1o seoure the paymenx of e
'§2 500 OOO. face value of forty yeaxr. five per’ cent bonﬁe, pro-‘u |
vided that the sald mortgage snd deed of trust be a.mendea 1n '
certain psrticnlars. | o ‘ ‘.

' - consolidated Electric Company, on July'lz 1915 R
filea [ two amendmenta. One of the amenaments obligates the
company to pay annnally, to the trustee for the purpose of a |

Simng ﬁlnd an a.mount equal t0o one Per cent of 'the bonas O'L'Lt— .

B stending.  The first payment is to be made on June 1, 1920.

The sinking fond payments together with any accretlons, shall

be’ uged’ to purchase and.redeem.bonds secured by the. mortgage and

deed of trust of Consolidatea Electric Company'at & prioe not exr’*;l“7if'

ceeding tne par value of the prlncipal of each bond plus acorued

‘interesxy-
| The other amendmenx relates to the power of»the

bondholaers 1o amend the mortgage and deea of. trust.-z__




_ It provides that at a meeting of the bonaholdera
oa:Lled for the purpose of moo:i.fyn.ng the mon:‘t;gzs:,geeemi deed oi'
trust 8 quorum shell consist of the holders of fifty per oent of j}
the ‘bonde outstanding end that every question.submltted to Suoh
meeting of the bondholders shall be deoided by the vote of bond-' |
nolders representing three—quarters of the princioal amount of the

_bonos represented at- suoh meeting.’

Section Iwo of Artlclo Ten referring to the notice j,::""

o to be given reads'-

"3ixty deys’ notice at least 't;o the . -

bondholders speclfying tke place, dsy aund hour of meet-
ing shall be given previously to any such meeting.

Such notice shall be given by publishing the ssane.

8t least once & week for four weeks in & nswspaper

of gemeral circuletion published in the City and County
of San Prancisce, State of Californis.

"Such notice shell state particulers with -
respeet to the nature of the business to be transacted
at the meeting thereby to be convened, sas the TRUSTEE
or the Company convening the meeting may deem sufficient.
In the event such meeting be convened by the Company,
at least sixty deys' notice of the meeting shall be
given by the Company to the IRUSIZE, any bondholder
mey et any time leave with the TRUSIEE his name and
address, end thereafter a copy of any notice. provided
hereby to be given to the bond holders shall be mailed
by the TRUSTEE to suck bondholder &t such address at
least thirty deys' before such meeting, whether or not
buo? bondholder may then’ oonxlnne to be the -ovmer of any f

onds.” 3

The approval of the proposed mortgage and deed
of trust is given upon the ezpressed conditlon that no amendment
thereto shall’become effootive until ‘the same has been aubmitted
to and receiVed the aporovael of tnis Commission. R | :

Aceordingly we submit the following form of Or&erofrafV"'

TEIRD SURPLEME NTAL ORDER .

, WEEREAS this Commission on May 10 1915 having ,
issned its Order (Decigion Fo. 2269) in the above entitled matter-wﬁ"
ana whereas this Commiesion on May 20, 1915, having iseued its

Pirst Supplemental Order (Dec1S1on No. 2403) in the abova entitlod




matter and wherea.s this Commmqsion on July 8, 1915 having issued
| 'its Secona Supplemental Order (Decisn.on No. 25’79) in the a‘nove
enti'bled mstter; and whereas a'owalicants now having requested. |
| certaa.n modlflcations and having complied with certain conditlons'
- IT IS EEREDY OBDWZED that‘ the :Eirst subdivision
o:f:‘ ;peragrpah three - of 'the Second Suppleme ntal Order reading- -

"$2 024, 500 of said bonds to. be. issued.
_ to E. W. Wilson in payment: for the" S
properties to be conveyed by W
- By V.. Wilson to Consolidated- Electricl‘
Gompany, consieting of the" properties
of Bnited: -hight ‘and Power : Compeny(of’
New. Jersey), ‘United Light'end Po
Company (of. Gali:fornia), Consumer
Light- and Power Compsany, Equitable
Light and" Power Company; South:Si
Jight and Power Compeny, Central
Oskland Iight ‘and Power: Compan: :
accordence with & list of the ‘agget
of said compsnies on file'with, thi
: Oommission I this proceeding in

Commission in the report of Prancis""
Wilkinson, on ﬁle w:i:th thie Commis
be smended 80 a8 to read:~ Com RN

ngo,024,500 of sald bomds to be issued to E. W,
N ¥ilson in payment for the. pro;per‘t:i
to be comveyed by E. W. Wilson to-
Consolidated Blectric: Company, consisting
of the properties of United Iight -and::.
Power Company: (of New Jersey), United
Tight and Power Compeny{of: Celifornia
Consumers  Iight end Power Compeny,
Equitable Light and Power Compeny,.
Side Light' and Power:Compahy, Cextral
Oakland Iight and" Power Company; ‘in::
| accordance with a.n ag‘reemem; ma:rke

Apnlica'bion" between Mr. B ‘
and  Great T.es‘tern Power Company,
Fane 3, 1915. N RIS

IT IS EER'EBY FUR’T‘EER ORDERmID tha.‘t Consolidated Eleotrio :

Compery be graxted eutherity enl it 1o heeby granted authority to[‘_‘vf

execu‘te 8 mor‘tga.ge and deed of 'bmst substan‘tia.x.ly of 'the aa.me 't:eno::




and substanee ag the mortgage and . deed of 't:ru.&t marlned chhibit

attached to the 2nd. Amended Anplication.
| IT Is HEREBY FURTEER OPZDERED th&‘t no a.mendmen‘t:s ‘
L or modif:.cations to sa:.d moxrtgege and deed o:C trus‘c shall beoomé
eﬁ'ective uatil a:o;provea by tihis Gommission or other governmental
‘body of. competen‘t jurisd.:.c‘tion. | | . |
17 IS EZREBY FURTEER ORDERED thet 'the Orders of thisff SN
Commission hereto:fore issued in the above en’citled ma‘b‘cer shall re-j;"" ‘
main in full force and effect except as. o such perts of said Ordere
26 may. be in conflict with this Third Sunplemen‘tal Order. o R
The foregoing Third S‘upplemen'ta.l Opinion and Order
are ‘hereby approved ana oraered. filed as the Third Sapplemental
Opinion and Order of the Reilroed COmmission of the State of California.‘}
Dated. et Sen Fre.misco, Cali:fornia, thia e A
day o:f:‘ «Tu.ly, 1915. o

 Connfsstoners




