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Deciaion'No‘

BEFORn TE2 RAIIPOAD COMMISSION OF THE STATE O“ CALIFORNIK |

ook ook ok K

In the Matter of the Applicetion )
of the DEL NORTE PEOPLES TELEPEONE )
COMPANY (& corporation) for consent %

Applicetion No Y- 1771‘“.,'-“":
to the renewal of = certaln note. \ ST

: Ipnggﬂp;jcdmmiSSipnéég -

| In this application, Del Nbrue Pe0p1es Tele- f*““”ﬁ
phone Company asks for authorlty to renew a note foz the sum |
of $1, 000.00- and to execute & chattel mortgage to secure the 5TiQ*F%”ﬂM%
‘payment of seid note._. | ‘_ "‘.‘ B ”“:'"\“ﬁ

| | Applicant repoxts that on Jénnary 11, 1911, |
in order to aoauire a telephone exdhange 1ocated in Crescent
City, Del Norte County, Cali*ornla, it had to borrow $  500“ho
_from the Bank of Crescent City. As an evxdence of its inde“t”"
ness, applic&nt executed its one yeax 8-1/2 per cent promisso
note for the prlncipal sun of $1 Soo.oo.‘ On - July 16, 1915, |
| _appllcant reporms, that it e eid $5oo.oo on said note, 1eav1ng.

& balance of $1 Ooo.oo unpald. The note is seeured by a‘c“

'nmrtgage.‘ , . :
In its Annnal Report for the yeax endea Decem—

ber 51, 1914, abplicant reborts Assets and Lmabilitles a

‘lows'\f‘




| Assgtst

Fixed Cgpital. o e e e .\.‘.’. . ﬂ“f.;$*1i;531;21f5‘

ca-Sh &n& DGPOSi'tB l. s e e o :" ..o

‘ Acoozm‘bs Rege:\;vablef? .. . - . l.""-. .

Total Assets. o+ . o o 13,507.85 -

Iﬁabilit*es‘

Capital S-z;ock Ozz‘t;standing . Cee _j,;:&, 7 942 50

Bl Pay&ble F ? JCIIRITEIRY 5o.ooi’ll-.‘ff‘
' Accoum;s Paya.ble e e e . o ?'-_“_'515 50 :

O'taer Curren‘t Tiaoilities. . . o _160 19.("-j g

hmmAmnwd. L T S fnfm746 V“ 
Interest Acgruea e e et e -fv.-_v;;-'159.01;g}:.\5

Other Iigbilities AcCrueds o o « « o « + o 58 02"17

Surpj.ué invested in Plant. . e e e .2, 551,15

Surplus Uninvested « « « o s o 4 o o v b o 324 01f‘¢f_;f .
mqtai-zigbilities- $ 13, 507 ss{ﬂf;w?f‘fl

The Anmm.l Report for 'bae year end.ed December ;’31',_” :

1914, shows the :f:‘ollov*ing earnings and expenses.

ijera.'ting Reven’ues ¢ v s s s e e s .o‘ .$ 6977.40 R
Oper&ting ExpenSeS * & o 2 @ _o .« s » @ .. 5 657 53

Net Onerating Bevenues.- _.$" 1 519 8’7‘:'"

Tess~Uncollectible Overating Rev...%lé’? 62
Legs~Taxes Assignable %o operation.. 19’7.46;

Total Deductions -« o o o

Opera‘t::.:ag Income C e e e e e e .;

Non-Opersting Revermues o« « o« « . e

~ Gross Imcome o o o ¢ o o e
Deductions from Gross.Income - '

Rent...‘....Q..l'....."......%‘gzo OO “

Imerest‘dolt00..0.0'...0‘..00 lgg gg

MScell&neOuS T TR R R RN RN - B
aotal Deguetions from Gross Income .

(RN

Net Income for Ye&z‘.'..‘ . @ $’




I herewith submit the following :fdrm' df‘.O‘i“(i_.é-x:';‘{f:?," :

Del Norte Péo;ples Teiephoﬁe Comypé.ny Iiaving' -
applied to tkhis Commission for enthority to Tenew for & term
of ome yeer, & note for the principel snm of $1, OOO.oo, payable
to 3ank of Crescent City, with :!.n'teres‘b ot 8-1/2 peT cent per
armum, snd for suthority to execute & chettel .mortgage 10 s‘ecure_sa.:td, "
note, and & hearing heving been held; o |
TT IS EERREY ORDERED that Del l\or‘te Peoples
Pelephone Company be given, end Lereby Is. given authority to TE~
rew for a period mot exceeding one year, & nove for tIie. p.ri‘-mipé,ir” R
sum of $1,000.00, paysble to Benk of Crescent City with in‘terest
at the rate of §-1/2 per cent per anmum;
| It IS EERSBY FURTEER ORDERED that Del Norte
Pooples 'I}elephone Company be given, and hereby is glven .
an"ahori'ty ‘co execu'be -3 chattel mortgage to secure the pa.yment
of the note herein authorized. _‘
The authority herein given is given upon the o

:ﬂdllowing cond itions a.nd not«, otherwise:~

1. aplicent skall report to this
Commission the name of the Payee, “the date of issue 7
the date of meturity, tke ra‘ce of interest and the
face velue of the note, within thirty deys after _the :
renewal of thre note herein authorxzea.. S
2. Applz.cent snall file with “mis Com- )
mission s copy of the chattel mortgage herein a.u‘t:ho- | |
rized to bve executed.cwmhln thlrty Qays, af'ter its execu‘tlon.
3. The sumthority herein granted 15 com= o
ditioned upon the payment of the fee prescribed ’oy R

the Public Ut:r_llties Act as. amende&. , '




4. ‘ The authori‘ty herein given shall
| a:pply only to. such note as may be issued on or be-— |

fore September 30, 1815.

. The foregoing Opinion and Ora.er ame hereby approveél

and ordered filed as the Opinion en

of the State o:t‘ Celix omia.
'Da‘ted at San "ramisco, Oalifornia, this

ey of July, 1915.

d Ord.er of. the Railroad Comission \-'Tt‘



