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In the Matter of the Application ) 
0'£ the DEL NORTE l>EO:eLES TELEPHONE ) 
COMPA.l.1Y. fa· corporation) for consent ) 
to the X".enewa.lof a certain note. ) 

mVELA.N:D~ ·Comm.1sSio,ner. 

,O:F I NI ON ---------

In this. application, .DelNorte' Peoples Tel~- . 

l'hone Company asks for au.thori ty to renew a note for the sUm. . . :- .. ' 

o~ $1,000.00, and. to execute a chattel lIlortga.g:e to, 'sectlreth.e 

payment of sa.id note. , 

Applicant reports that on ·Jann:aryil,1911 i 
..... ," 

in ord.er to a.oquire a telephone exohange,looate'd inOI"e,sa:$zrt 

City, Del Norte County. C·aJ.1f orda.. it ha.d to borrow >$Q~O'~~o 
from the Bank of Crescent City. 

ne,ss,applicant executed its one 

note . for th~ princips.l' StllIl of $l,SOO~oo.· 
applicant reports,. that, it pa.id $500.00 on said Ilote:,·'l.;ea~irig' 

, . '. . ' ',." .. ',' . 

The no'te is: aecllXed':bya.·:all~t:tel.',' .. 
a.baJ.a.nce,0:f$1;00()~oounpaid • 

. mortgage. 

. 'I" . 

bar 31, 1914. applicant reports Assets and ,Lie.bilitiesas .:fOl;"/ 

lows: 



Assets: 
Fixed Cap it al. oo .• • • • • • • • • • • .'.$ 
Ca.sh and Depoaits . . . . ... : .:'. . . .. . 
Acoount s Recei vsble · . .'.. . . .. . . . .. 

!rota.l Asse1is. . ... 
L1a"bl1i'til es!. 

Cap:LtaJ. Stock Ot%.'tB'tana.:1J:Jg •• • • • • ..$ 

F:anded ])eb"t . .., . . . . . . . . . . . . . 
Bills· Pa.yable . " . . · . . \. ' . • • .. . . . 
Accotmts Pqable • • • • ... OO • • • • • . .. 
Other Current :Lia"oilities. • • · . . . • • 

Ta.xes Ac crue d . . . . . .' . .• . . . . . . 
Interest Acorued • • .. . . . .. • • • · .. .. 
Other Liabl11tie 6, Accrtte d. • • • • • · .. . 
Sur:plus investea. in ?lant •••• . .. . . . 

. ,.:/ ..... 
, .'.' 

.. 197.46 

159:.oi . 
58~02-· .. ·· 

2,6.51.'16, ': 

S'arplus Uninvested • • • .' • • • • • .... ___ . ;;,3;;,24..::,· ·,;:..0,;;.···.:::;1 
. .' ...... ' ,", 

Tota.l :Liabilities •• $ 13,.501~85: .. 
" ' ',' . 

!r!he Almual Report for the yesrended :December ,31, , 

1914, sho,;,;,s the following earnings and e:q>enses·;-

Opera."tiIlg Revenues • 
Operating Expenses • 

• ••• .. ... . . . . ~ .'!I'. · . . .. '. '. . .' .' .. 6,977.,4'0'" 
5,05'7.53: 

Net Operating Revenues •.• $ 1,319.S7i: 

Less-Uncollectible O!>erating Rev ••• $147.62 
Less-Taxes Assignable· to o:peration.19'7.46 

~ota1 :Dedu.ctions -. • • •• • 545,08· 

OperatiIlg Income • • • .. • • • •• 
Non-O:PeratiDg Reve:o:u.es •.• • • .. • 

. • ..$ 974.,79· , 
• .. • • ~ __ .::2;.=3;.:· .. ;.;::6:.;:;:.n· 

Gross Imome • • 
Deduotions from GrosS. Income:-

•. . . . 
• Rent ................................... ~"220,. 00 

Int ere'st ......................... ,109.32 

•• $ 998'.39 ' . 

Miscellaneous ....................... '18.·22' 
, Total Deductions from 'Gros.s,Income 547.54 

Net Income :for, Year. ... • •• t 650'.85 .. 

2. 



I he re with' su.bmit the following form of' Order: 

J)el Norte Peoples Telephone Compe.ny haviIlg 

applied to this Commission fo:' anthori tyto renew for a term 

of one year, a. note for the principal sum of $1,000.00, payable, 
" 

to 3s:o.k of Crescent City, with interest at 8-1/2 .per cent, per 

S-IIIl:Wll, end for authority to execute a che.ttel..!:lortgage toseeu.re sa.id, 

note~ and. e. hearing having been held; 
IT IS EEREBY O?J)ERED that :Del Norte Peoples 

Telephone Company be given, and hereby is given authority to re-

new ~or a period not exceeding one year, a. note for the pri:ccipal 

sum of $1,000.00, payable to Bank of Crescent City with interest 

at the rate o:f 8-1/2 per cent per annum; 
IT IS HEREBY FU3.TEEROEDEEEl) that D,el 'Norte 

:Peoples Telephone c.ompany: be given, and. he re by is given 

authority to exeo.ute a cha.ttel mortgage to secure the payment 

of the note herein authorized. 
Tile authority herein given is given u.pon the 

to11o\"iillg conditiOns and not· otherwise:-

1. Applicant sball report to this 

Commission the name of the payee, the date oftssue I 

the ,da.te of ma-turi ty I the rate of inter est a.ndthe 

:tace. value of the note, within thirty days a.:fter· the 

renewa.l of the note herein authorized. 
2. Applicant shall file .with this Com-

" ' 

mission a. copy of the chattel mortgage here inautho~ 
rized to be exeo.utedoewithin thirty days,after its execution~ '.' , . ", ,. 

The authority herein granted is o'on-. 

ditioned upon the payment of the fee prescribed "by 

the ?ublic Uti'lities Act as. e.mended. , 



4. ~he a~hority herein given.Sha11 

apply only to such not e as ma:ybe· is sue d on or be-

fore Septetlber 30, 1915. 

The :foregoing Opinion and Order are herebysppro·ved.· 
, ' . ' , . 

and 0 rde:red. tiled. as the Opinion and Order o:f: the Railroad C:OllIllissfon<. 

of" the State of Califor.o.ie.. 
J)a.teda.t San hs.ncisco, California, this ---~-.;.....;; 

day of July t 1915. 


