
:Decision No. 

E:EFORE TEE P.AII201J.l COMIvrrSSION OF T:E:'rE 

STA~ OF CALIF.03.NIA. 

----000----

In the matter of the Reorganization o£) 
DNITED LIGHT .!}..1) POWER COM?A;.~Y and ) Application No. 1542. '. 
subsid.iary cOI:ll'~ies. } 

-----------~~--------

BY. ::EE' Cm.,~Ii'TSSION. 

FO'ORTE SUPPLEMENTAL OPINION. 

On July 13. 1915. this COmmission in .the above en­

titled 'matter issued its third supplemental order. iIi which 

'among other things i.t. a:p:provea.the mortgage ani deedo:ftrust" 

securing tee. pay:cient o:f $2~ 500. 000 :face va~ue of gener:e~mort,­

ge.ge 5 per cent. forty year go,ld bonds of'Consolidated. Ele·c~ 
1 

tria Company. 
. . ' 

Applicants in the above entit1edma,tternowrequ~st ....... . 

that Consolidated Electric Comp.a.nyb e perm.itted. tee.mend. and 
• • <, 

.::lodify the mortgage and deed. of trust. here,tofers a.pprov~di.bY. 

the Commission. 

In the first plae:e, it is proposed: to add to . s'ec- . 

tion 8 o:f a.rtic1e 2 the following: 

"Eut nothing in this indenture con­
tained shall be construed to "Orevent the Elec­
tric Company (a) From exchanging eny public 
franchise held. by it for another franchise 
giving it similar powers or privileges of op­
eration. and which, in the opinion of the Elec­
trio Company, and of the trustee, shall be more 
favorable to the'Electric Company than the 
franchise so surrendered; or, (0) From aban­
doni:::lg or transferri:::lg any franchise or privi­
lege Which, in the opinion of the Electric' Com­
pany, and of the tru.stee, shall:he.ve become 
iUlllecessary or undeSirable for the Electric 
Company's operation." 
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In tt.e second place, it'is proposed. to elimiliate all 

of Article 10, which empowers a certain per cent. of the bond­

holders to amend and I!lodii'y the mortgage end deed of' trust. 

The elimination of this article affords greater protection to 

the individual bondholder. 

In the third place, it is proposed to substitute for 

theguars.nty clau.se in Article XIV the following: 

~The guarantor, in consideration of 
the issuance to said g:larantor, at or before' 
the execution of these presents, of ninety­
seven (97) fully paid shares of the co~on 
stock. being all of the capital stock of the 
Electric Coopeny except three (3) shares~ 
agrees to guarantee, a:c.d. does hereby guaraIl­
tee, for itself, its successors e::nd. assigns, 
the prompt and punctual payment of the princi­
pal of, and the interest upon, all of the bonds 
to oe issued hereunder, secured hereby.~ 

The amend:r:lent eliminates the following conditions: 

~U~o~ the eXDress condition, however, that 
prior to, or contemporaneously With the execution 
of these pl'esents, the E:W:CTRIC COMPANY has ac .. 
quired a valid and unimpeachable title to, and the 
absolute and beneficial ownership of all the busi­
ness, credits, franchises, choses in action, book 
acco'tlnts, book of account, corporate records, moneys, 
ana other ~roperty ana assets, real personal end ' 
mixed tangible and intangible of United Light and 
Power Company (of Caliiorni&), Ce~tral Light and 
Power Company, Consur:ers Light and Power Company, 
Equitable Light and Power Co~pany, Southside Light 
and Power Company, and United Light and Power Company 
(of New Jersey), disc~arged from all liability for 
any of the debts or other obligations of sSid com­
panies, and unincumbered save and except by the 
lien of the mortge~e sec'OXing llot to exceed one 
hundred thousand (lCGOOO) dollars, face amount, 
of bonds of said Consumers Light and Power Company, 
and save and except the lien of the mortgage sa­
c~ing not to exceed one hundred and forty three 
thousand (143,000) dollars, face amount,of bonds 
of said Centrel Oakl~~d Light and Power Company; 
ana u~on further e~ress condition, that at the 
time 'Of the execution of these presents, the 
E~~CTRIC COMPANY has no indebtedness and that its 
property is :free from. all l.iens and. incum'branc-es, 
save and except the liens in this Article specified." 

T".a.e pill'pose of this last amendment is to make the 

goeranty of Great Western Power Company fixed and definite, 

instead of cOlltillgentupon the pe:!lbrmanc:e of certain conditions 
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precedeJ:.t. 

We subnit the following form of Order: 

FO URTB::;..S.tl:?PL~;l~NT.Aj> ORDER. 

This Commission on July lS, i~i~, (DQ~igi8n 
No. 2596) having issueQ its thlT~ su~p~ementa~ order ~n the 

abC~eent1tled matter authorizing Conso2idated E~e¢tric 

Compru::.y, :EUriong other things, to execute s; mortgage and, 

d.eed of tX'Ilst, ana. a:pplicants now having requested author­

i ty to amend and mOC!.if'y said Il:ortgage and deed of trust. SoS' 

sta.ted in the :foregoing Fo,urth. Supplemente.lOpinion. 

IT IS REREBY OP.DERED that Consolid.ated Electric­

CO!D.P8.!l7 be granted authority, and it is hereby granted auth- . 

ority. to, amend andmodiiy the mortgage and deed of trust 

approved by this Commission July 13, 1915 (Decision No. 2596) t. 
, ~ , " 

as o,utlined in the foregOing Fourth Suppemental Opinion. 
. . '. ~~~~%1t~h~~m~ 

Dated at Sen FrSllcisco. California,. thisl~~. . ··~f&~~~.· 
d~ of July, 1915. 

, , . . . 

Commissioners •. 
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