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In the matter of the Reorgenization of) , TR
TNITED LIGET AND 20WER COMPANY and ) Avplication XNo. 1542,
subsidiary comperies. } , . -

‘BY TER COKMlSSIOA.

FOURTE SUPPLEMENTAL OPINION.

On' July 13, 1915, this Comﬁxiésiqh in the above en-
titled metter issuwed its third supplementel oraér;“iﬁiﬁﬁiqh  :
'among'ofher things;it epproved the mortgﬁge and déé&.ofﬂffnét*V

‘ securing tre nayment of %2,500 OOO face value of‘general mort—

ge 5 per cent. forty Year gold bonds of Consolldated Elec—'a“':“ 
_tric vo”pany | o o ‘ ,,
Anplicant81n the e bdve entitleawm&tter-nbﬁiféqﬁééf 5Fa
' tnat Consolldated Xlectric Commany ‘be nermitted to amend and
modz*y the mortgage and deed of trust heretofore abproved by
the Comm1°31on.‘ | o L
In tae first plsce, it is pr0p03e¢ tc éda‘fb~éeé+gf* T5 1ﬂ
tion & of article 2 the following:

"But nothing in this iIndenture con-
tained skall be construed to vrevent the Elec~
tric Company (&) From exchenging eny public
Iranchise held by it for enotkher franchise
giving it similer powers or privileges of op-
eration, and which, in the opiniorn of the Elec-
tric Compeny, snd of the trustee, shell be more
fevorable to the Electric Company ther the
franchise so surrendered; or, (b) From sban-
doning oxr tremsferring any franchise or privi-
lege which, in the opinion of the Rlectric Com-
paxry, axd of the trustee, shall heve become
unnocessury or undesireble for the LWectric
Company's operutlon.
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Iﬁ tre secohd place, it is proposed to eliminate éll'
of Article 10, wﬁich‘empowers s certain per cent. of the bbﬁ&;_
kholders to smend and moiify the mortgage end deed of trqst.

The elimination of this srticle effords greater pfotecti5n td
the individuel bomdholder. |

" In the third blace, it is proposed to substifﬁt&,fof‘
the.guaranfy‘clause in Article XIV the following: :

"The guersntor, irn consideration of
the issuence to seid guerantor, at or before
the execution of trhese presents, of ninety-
seven (97} fully peid shares of the commorn
stock, telng all of the capital stock of the
Blectric Compeny exceprt three (3) shares,
egrees to gusrantee, axnd does hereby guaran-
tee, for itself, its successors snd essigns,
the prompt end puwnctual peyrment of the prineci-
rael of, end the irnterest upon, &1l of the bonds
to be issued hereunder, secured hereby.”

The gsmendment eliminates the following conditions:

"Uoon the express condition, however, thet
prior to, or contemporeneously with the execution
of these presents, the ZLECTRIC COMPANY hss ac-
guired & valid and wnimpeschsble title to, snd the
absolute and beneficiel ownership of all the busi-
ness, credits, frenchises, choses ixn action, book
eccounte, bock of accouwnt, corporate records, moneys
end other property and sssets, resl personal end
nixed tengibdle and intengible of United Light and
Power Company (of Celiforumis), Central Light and
Power Compeny, Consumers Light and Powexr Company,
Equiteble Light and Power Company, Southside ILight
and Power Compery, and Uanited Light and Power Compeny
{of Xew Jersey), discherged from a2ll liability for
eny of the debts or other obligations of segid com-
peries, and wnincumbered save and except by the
lien of the mortgege secwxring not to exceed oxe
bwndred thoussnd {106000) dollars, face smount,
of bonds of said Corsumers Light axnd Power Compeny,
end seve and except the liexn of the mortgege se-~
etring not Yo exceed one hundred end forty three
thousand (143,000} dollers, face smount of bonds
of said Centrel Oakland Light end Power Company;
end uwpor further express condition, thet at the
time 0f the execution of these preseants, the
ELECTRIC COMPANY kas no indebtedness and that its
propexty is free from 2ll liers and Incuwbrances,
gsave and except the liers in this Article specified.™

The purvose of this last amendment is to meke the
guaranty of Great Western Power Comparny fized snd definite,

jrstead of contingent wpon the perbrmence of certain con@itionsﬁ  o
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precedent.
We submit the following form of Crder:
FOURTE. SUPPIENENTAL- ORDER.

This Commission oz July 15,'iéig, (Béﬁi&iaﬂ
No. 2596) having jgsued 1vs third supplemental oxder in the

above entitled metter authorizing Comsolidated Electric“
Compary, among other things, to execute & mortgage'and\
deed of trust, and spplicents now having requested guthbr—“
ity to enend end moldify seid mortgage and &eé& bf.ﬁruéiQ as:
stated in the foregoing Fovxth Sunplemental'Opinion, | |

IT IS EEREBY ORDERED thet Co“solidated Electric
vompany'be grunted suthority, and it 1is heréby granted suth--. ,~
ority. to amend and modify the mortgage end deed of trnst |
annroved by tkis Commission July. 13, 1915 (Decision No. 2596),

&8 outlinea in the foregoing Fourth Sunﬁbmental Opinion.

Dated at Sex Franciscos California, this

day of July, 1915.

Commissioners. .. .




