' Decision No

. TER mz*:ao;w COMISSION OF THE

S
STAT

In the Matter of tae Avplication of
CASYRO POIT“ RAILVAY AYD TERVINAL Aoplicetion
COKPAYY, & coryOvatlon, for an or-

der auuaormzlng tne issue of capi- . Hoe 1721.‘w‘

‘el stock.

cCutyhen, Olney end Willard, by F.P.
Grlffltce for applicent.

Reed, Nusbeummer end Bingemen, by E.
Nusbaurex for Ricamond Wharf and Dock
Compeny, Intervencr.

LOVELAND, Commissioner.

This is an epplle tlon o: G“STRO POINT RAIL-

WAX AT -”““XIWAL COEEANY for suthority tovlssue 890:

shares of ce nmta’ stocm of tbe *-value“of &1oog.per; .

stare, for the purnose of & caarg;ng certaln out-.

-..

SUandlng 1ndeotoane°s and to vrovide funds for the

-

consuructlon of railwey aclllties.

Lpolicent wes incorporasted under the lawa .0f

tne State of Celifornis on iugast 26, 1911, for tae

g1

T




purpose of constructing epproximetely two milés‘of=rail;.‘
rosd from a point nesr Sen Peblo Quairy to & comnection
with the Richmond Beit Line Rsilwey Gémpany».near‘ﬁiné;

ceven. A1l of the sbove deseribed route lies withinfthef_,]
city‘limits of Richmond, Contrs Costa County, which |

clty, by Ordinernce No. 255, sdopted iaren 25, 1912, has

granted the reilwey compeny s flfty#year frencbise forwu"

the construction of its liﬁe.
&t tee present time the combuny bﬁs 1aid °bout
1,000 feet of treck, which is nOW‘used-oy Sen Franclsco-
Oeklend Termizel Railways to cerry passengers ﬁé_thé .
fe:;y of toe Richmond snd Sen ?afaei Eé*ry and TiansA
portation,QOmpany; end to teke sblpmentb of rock from
toe Quarry tunkers. |
Applicant ststes that 1t nas accuxre& all of
‘tﬁe necessary right-of—way for ite line, exeepting &  
smell piece of lend weich mey not be needed in.casé tae
Richmond Belt Line Zsilvay makes céxtgin_ehanges in,it#(
right-cf-wey.
‘ Up to iay 1, 1915, the apbllcaat stetes that
- the totel cost of its line wes the sum of 950,125.49,
It nes en outnorléed capitelization of §200,000. aivid—
cd irto 1,000 siésres of the per velue of £100. peT
stere, of waica 110 thares are XOW outstending. It
has issued no'bbﬁds, notes or other.evideneé of;iﬁy

aeb e&ness.
. fMe purposss of the present Isste are to re- =

2y Biske Brotaers Compeny for advances in the sum of

\




318,405.07; to repey San Frencisco Qusrries Compeny
for advences in the sum of $21,070.11; end to pay =n
obiigetion t0 its sttorneys, IeCutchen, Olney and

Tille in the of $490.  The balance 0Ff the Pro-

use in repaying sdvences

b

made subsequent o May I, 1915, end %o provide for

rew construction.

-

om the faet that the reilway cqn;":
quired two varcels of lan&iﬁelonging to
Company under condemnebion préceéaiﬁgs; Ao
 these:§roceedings wes entered by the Suﬁerior‘
of Cozbra Coste County ox Lugust 19, 1913, end

- metter Is now oxn appeal to the Supreme Court.

was thaet the Reilway Compeny wes znot.
end thet the Comcission wes, ther

diction. There is no merit in th




that it is taeir intenmtion to old this-stock‘éﬁd.ndt
to réSéll the same to the public. The adVances.hére-
tofofe'made:for toe reilvey have deen by Blake
Brotbers Company or the Sen Frencisco Querries Compeny,
‘woick is controlled by Bleke Brdthers Compary.

It is estimeted that fdr the present; traffic
will consist cbiefly 0% rock‘shipmén£s~from.the quar-
ries controlled by Blake Brotﬁers.CSmpany- At the
preseﬁt time sueh rock as is stipped from these quarries
by reil vasses over the iines of the San FranciSco-Oék¥ 

land Terminsl Reilweys snd shivments sre accordingly

JE3750 B 1h8 Srsaght Srenchisgs of this compeny.

Lpplicent asserts that tte contemplated con~
rection with the Belt Lirne will givé it outlet over
voth the Souteera Pecific and Tue iftchison, Topeks and .
Senta Fe rgilways. £Lpplicant ﬁoPes teat eveﬁtaailf new.
industries may be attracted to the sectionl oL the bey
shore served dy its lines and gdditional business re-
salt trerefrom.. |

The present output of the guarries weich the
lire will serve is approximately‘lao,ooo yerds & year.
Titness for the gpplicent steted that this ouwtput
would probebly be irncressed Lifty per cent. wiﬁh adequaete:
railwey comnections. |

£t tae heering of tae applicetion of Cestro

Point Reilway end Terminal COmpany*for'anthbrity'toienp

tef‘into an agfeement with Charles Yén Desrme for the




- use of & waarf (Applicatibn Kﬁ;_173814 Ricbmbnd mbér£
srd Dock Cdmpgﬁj sgein esked for pérﬁiésion to pro—‘
test.against toe iseue of stock eprlied. for in the ep-
rlication herein. Tt wes thereupon stipulated'tbaﬁ
Bicnmond Therf ermilock Compeny sbould(be‘giﬁén en 0pPoT-
tunity to present éw&h additional‘evidence &éfit had,"
to offer in the form of & written statement, tk ﬁhich
Castro Point Reilwsy and Terminal Compsry would be-
given en ogportunity to reply. Teis statement and tae
repiy thereto rave beer filed. Briefly, the'afguments
presented oy Ricamond Therf snd Dock Company'ére:‘ '

. Toat this stock shouwld not be sold to
the pudblie, as it has no ‘assets behind

That,Castro Point Reilwey and Terminal
Compeny is not proceeding in good faithk;

Teaet 00 need exists for the proposed .
line of <he rallway company;

Teat the smount of stock asked for would
be insufficient to build said lirne;

5. Toat the roasd could never pay expenses;

6. Tbat the San Peblo Quarry:: Compeny’s
business is adequately served by existing
- facilities; and

7.  That tohe whole scheme of tre Castro Point

Railwey and Terminel Compeany was lsunched
for the purpose of esceuiring certain property
of Zichmond Wrnarf and Tock Company.

In srswer to this stetement the railwey com-

" repiless:

‘1. Toet it is not the intention t¢ sell this -
gtock to tre public and that Bleke Bro-
trers Commpary will consider the investment
good by reason of sdded velue to lands srnd in
the increased feacilities for quarry output;




2. Thet the railwey compery bas glresdy dem-
onstrated its good Laitth by leying 1,000

feet of treck and doing cousidersble eutting

axrd filling;

S. Thet the proceeds from the present issve
will ve sufficient to build & lire to the

proposed extenmsion of the Belt Iinme Reilway;:

4. Tphet tue promoters kave fremkly stated
trat they do not expect immediste dfivi-

dends upon this stock af present; ‘

5. Trat at the present time the guarry com-
vany cux only schip by rail over the lines

of ‘tke Ser Francisco-Caklend ZTerminsl Reilways;
and - '

-

- 6. Thet toe condemnatior of the property of
Rictmond Wearf and Dock Company was only
ar ineident iz commection witn its larger

£fter a consideration of the evidernce submit-—-

ted by toe applicent and efter dme consideration of the
pointé‘raised‘by tte intervesmor, I sm of the opi;ioﬁ
thajfthe aprlication for issue of stock és herein re-~
questé& should be granted. I’beiieve;‘boweVer, taet
CaStro Point Reilwey end Ter¢inal.company shoul& fi:st
AaémonStrate thet it will groeéed with the eenstrucfidn”
0f & servicesble line, and I shsll sccordingly make the
iésue of this stock depexndent upon the qompletion o£ éli
or substentiel wnits of the line which Cestro Point.
Reilwey and Terminel Compeny proposes to buil&,

Ehis will work no herdship uwpon the applidgnf
if it proceeds with the construction of‘its.r&il&ay:in‘
gooé faith, for the reason thet sll of the édvancessfo: “

the reilway are being made by Bleke Brothers Qompany;Sf

or the Sen Frapcisco Querries Company, which is controll-

ed by'Blake'Brothers Company.




The rﬂl_way enterprise is to be controlled
oy B“VAe Brotaers Company, end when tae advances have
been suf¢1clent to enable the reilwsy to comnlete~a suo-?:
stant;aﬂ unit, tais Commission will issue its supnle-‘
mental ordexr, so that the reilway wey then issue to
_Biake‘Brothe:s Compeny emough stock at par‘t0'00ver

such edvences.

I sccordingly submit the followirg forn of

CLSTRC ?OIN” RAILVAY AND TERMINAL COMPANY
hevirg appliea to this Qommissian for suthority to 15- :»
sue 890 sharés of stock for the purposes hereirbefore
set forte; |

£nd it sppesring to this Commission that the
purposes for which epplicent proposes to issue said.
stock are not reasongdly chergesble in waole or in part
to operating expenées; or to income;

IT IS EXREBY ORDERED thet Cestro 201nt Relil-
wéy and Teiminal Coxtpeny be, and it is heréby; guthor—
ized to issue 890 shares of its capriltel stock of’the

ar value of $100. per shaere, upon the following cop-

ditions, end not otherwises

1. The stock nerein suthorized to be issued

shell be soi&.hy‘applicant et pot less taenm its per

‘

velve of $100. ver shere;




2. Before sny of the stock herein euttorized
shell be issued, epplicant snall presént to this Com~ -
rission setisfactory evidence tuat it bas\complete&.ail,*
or & substantialvunit, of its prbposed line, and.shall .
sectre from this Commission & supplementsl order'approvf‘

ing tue seme, end determining the smount of stock to be |
issted; ' o o

3. The euthority terein grented shell applyj'l

oniy't§ suck stock as éball have deen issued on_oi be-  

foré~June 30, 1916.

The foregoing Opinion snd Cxder ere aereby ap—"
vroved axd ordered filed as tre Opinion snd Order of the
Railroed Commission of the Stete of Celiforniae.

5/47:‘

Teted ot Sen Frenmciseo, Celifornis, tais

day of July, 1°15.
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Commissioners.




