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BEFORE TEE ?.AlLROA.1) COMMISSION OF TEE STATE OF CALIFO?lU!. 

-----000-----

Intlle . Matter. of the Applic.ation ) 
of' SAN J'OA~m:N LIGHT AIrD POwJ::R ) 
CO?PO?.ATION :for an order' author iz- ) 
:i:o.g the pa:yment of a.d.ditiona.l ) 
int.ereston outsta)lCd.ng bonds,. an.d ) 
the. issuance of c.ertain additio:oa.l ) 
bcnd:s. . ) 

:BY TEE COMMISSION 

.A.pplieation No. 1516 

Second. Su~plemental Order. 

~, this Commission on July 7th., 1915, 

CDecision No.' 2571) issued. its first supple~en.tal order in thi13 

p:,oceeding, authoriziIlg applicant to secureth-e paymen.t of 

$809,000.00 face value of notes by pledging $1,080,000. face 

vslue, of its first and refunding mortgage bond.s, being a por-

tion of the oonds heretofo:'e authorized to be issued in ne-
cision No. 2335 of this Commission; and, 

WEEREAS applicant, in a letter dated July 22, 

; 191!:; asks for authority to pledge all of its unsold first and 

re:f'ttndi:og mortgage forty year Series "CIt six per cent bono.s, 

or so many thereof as may be necessery, to secure its h~tes 

payable at the retio of not exceec.ing $4,000.00 pa.r va.lue of 

said bonds. for ea.ch $S,000.00 par vaJ.ue o·! notes so issued; 
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And. good cause appeari:cg; 

IT IS '!:l"P,P.EBY OEDEPEJ) that San Joaquin ld.ght and. 
, ' 

Power Corporation 'be gra:o.ted. :9.u.thority, and it is hereby granted' 

e.utho:rity to :pled.ge as collateral secu.rity $205,000.00 first and 

refund.ing mortgage forty year series "ClT six per cent bonds, the 

issuance of which is authorized by J)ecision No. 2535, dated, 

May S, 1915, for an issue of promissory notes not exceeding. a. 

total of $153,750.00. 

IT IS REREBY FURTHER ORDERE] tha.t San Joa.qo.in 

Light and Power Corporation be granted authority to issue its 

promissory notes in a total sum not to exceed. $153,750.00" sa.id 

notes to be secured. by al>plic811t IS first mortgage forty year 

series !TC" six per oent gold bO:lds, in such ratiO that the face 

value of the notes issued., sh:9.11 at :::::'0' time be less than'75 per 

cent of the f'ace vaJ.ue of the bO:::ld.s pledged as colla. ters.1 secu.rity 

therefor. 
The authority herein given to plec.ge ssid. bonds, 

ana. to issue sSid notes is given upon the fo11owiIlg oonditions 

and not otherwise: 

1. The notes herein authorized to be 

issued shall mature on or before two years from date 

of issue a:::::.d shall bear a rate of intere'st mic·hshalJ. 

not exceed eigb.t :per cent per ann:WIl. 

2. A:p:plicant shall :report, to thiS· Commission 

on or before the tenth clay of each month, the narc.e of 

the lJayee of the !l.otes issued. during the :preceding month, 

the term of the notes, the rate of interest, tl::e fac.e 

amount of each note issued, and the amount ot bond.s 

)?ledged as col1a.te:!"a,l to secure the pa.yment of each note. 
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s. The proceeds to be obtained from the 1ssuane~ 
of tne notes herein authorized shall be used only for pux-

poses specified in this Coomission's Decision No. 2555, 

dated May S, 1915. 

4. The authority here-in granted. to :pledge said 

bonds and to issu.e seid notes shall apply to such bonds as 

shall ha.ve been pled.ged, and. to such notes as shall have 

been issued, on or before April 1, 1916. 

5. The au.thori ty herein granted is c ondi t:toned 

upon 1;ae :psy:~,ent of the fee prescribed in Section 6'7 of 

the Public Utilities Act ss amended. 

IT IS 'S'EP..El3Y ~URTE3..."?' ORDEP.ED that the, order' in 

Decision Number 2335, dated May 3, 1915, and its amendments', shall 

remain in full force and effect except ss th~may be in conflict 

witll this Second;S-a:o:olementa1 Ord.er. . .. .......... . 

Dated. at San Francisco, Ca.lifornia, this 3 / J :" ' 
day of Jill.y, 1915. 
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