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Decision No.

——em=000=——=~

In the Matter of the Applicstion

of SAN JOAQUIN LIGET AND 20WER
CORPORATION for an order suthoriz-
ing the psyment of edditional
interest on outstending bonds, end
ghejissuance of certain edditicnal
onds. _ .

Application‘ﬁb. 1316

e e N e N M Mo

BY TEE COMMISSICN

Second Suvplemental Or&er.‘

WESREAS, this Commission on July 7Ttk., 1915,
(Decision No. 2571) issued its first supplementel order in this
. proceeding, authorizing gpplicent to secure tke veyment of

$809,000.00 face value of notes by pledging $1,080,000. face
velue, of its first and refunding mortgége bonds, beingﬁgipor--
‘tion 02 the bonds heretofore authorized to be issued.in De-
eision No. 2555 of this Commission; and,

 WEEREAS epplicant, in & letter dated July 28,
‘1015 ssks for aufbority to pledge 8ll of its unsold first ana-
refnﬁaing nortgage forty yeér Series "C" six per cent bonds,
or S0 mény thereéf.as may be necessery, to secure its hb:as -
péyable gt the retio of not exceeding $4,000.00 par value of

seid vonds for each $3,000.00 per velue of notes so issued;




And good camse anpearlng,

| IT IS EERRERY ORDERED that San Joaguin Idght &nd
?owef Corporstion be grented authority, and it is hereby granted
ecthority to pledge as collatersl security 8205,000.00 first and
refunding mortgege forty year series "CT gix per cent bonds, the .
_issuance of'whidh is authorized by Decision No. 2335, dated
Mey 3, 1915, for an issme of promissory notes not éxceédingua
totel of $153,750.00. -

IT IS ESRERY FURTHEER ORDERED thet Sen Joggquin
nmg »t and Power Corporstion be granted authority to issue its
yromissory notes in e totel sum Dot Yo exceed %155 750.00, said
nctes o be secured by applicant's flrst mortgage forty yeex
series. "C" six per cent gold dboxds, in such ratio thet the faee _

value of “ne notes issued, shell &%t nc time be less than 75 per

cent of ‘he face velue of the bonds pledged es collatersl security

therefor.

The eutrority kerein given to plecge ‘gaid bonds, '
and to 1ssue said notes is given umwpon the followzng conditions

and not otherwises

1. The notes herein auwthorized to be
jssned shell meture oxn or before two years from date
of issue and sball bear ¢ rate of interest Which‘ahéll
not exceed eight per cent per esnnum.

2. ' Applicant skell report, to this Commission

on or before the tenth dey of each month, the name of

the veyee of tke notes issued during the.precediﬁg month;' |

| the term of tre notes, the rate of interest, the f&ce
amounx of each note issued, and the amount o*‘bonds

pledged as collateral to secure the payment of eacb note.




3. The proceeds to be obtained from the issuance
of the notes rerein authorized shall be used only for pur-

00SEs speczfied in this Commission®s Decision No. 2335,
dated May 3, 1915. | |

& The suthority herein granted fo~pledge said 
bonds end to issue seid notes shell eoply t0 gwch boﬁQSsas -
shall have beern pledged, and to such noteé as ghall have

been issued, on or before April 1, 1%16.
S. The authority hereln granted is conditionéd -

- upon the‘payment of the fee pfeécriﬁed in Section 57 of

the Public Utilities 4ct as amended.

IT IS HEREBY FURTEER ORDERED that the .order in
Decision Yumﬁer 2335, deted Moy 3, 1915, and its amendments, shall
exein in full forece and effect except as‘&mym v be in confligt

wita this:Second :Supplemental Qrder.

Dated at San FrunClSCO9 Call¢orn1a, this J‘/é%fy |  _ 3
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an o* July, 1915.

Commissioners. =




