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'BEFORE TEE RAIHROAD COIMISSION OF THE STATE OF CALIFORNIA

-un—uooo—----

In the Maiter of the Aoplication )

of IVPERIAL GRAIN AXND WARTHOUSE , S
COMPAXY for an order authorizing Application No. 1789
the sale of its capital stock. ' w .

Albert 1. Norton for applicant.

LOVELAND, Commiésioner.

This is an application of Imperial Grain
ané Warehnouse Company ior authority %o issue 75 shares‘of 
ite capital stock for the purpose of‘érdviding funds for'
additions and beiterments, as hereinafter set‘foith.‘

At the present time applicant opéréteé eight{ .
warehouses in the Counties of Los Angeiés,'Imperial and
Riverside. AlL of its outstending capital stock, swounting
to 419 ‘Shares out of.a total authoriied issue of 1,000,sharé§,? 

ig owned by Newmarkx Grzin Company. The latter company fprmere"w“‘3




1y owned certain of the warehouses now opersted by appliCant.3 
It sold its interésts to Imperial Graih‘and Warenouse Coﬁpany |
wnder an ofder of tais Cormission dated July 13, 1914. .
The purposes for waich applicant proposes

issue: this stocX are thé.rebuilding of a warenouse at

Ceniro, destroyed by earthquake; enlarging of‘waréhouse

Calipairia, and building of werehouse at Rockwdod, all in
Imperial'County. The estimated cost of these improvements is
$56,000,00. The balance of the proceeds from the sale of'stdck
applicant intends to apnly 40 otner improvementis nol yet fu;ly
deternined upon.

Witness for applicant stated that proper warehouSé 
2¢ilities 1n Imperial County have bdeen lacking, and that the:eﬂ |
iz considerable demand on the part of farmers for the conétxuétion;
of new warehbuses,. The company states(that it.already haéisiock‘
suoscr tions_to the extent of approximately $I, 400 from the -
farmérs 3% the Calipatria district and that it expects about.an‘" 
equa_ amouwnt of SﬁbSuTlUulonS in “he Rockwcod District. Thea
stocx nov so&d o farmers will be takxen by 1 \ewmarx Gramn Company

"Applicant's anaual report to this uomm1591on_
tne yéar ending_December 31, 1914, shows that the company
20 bords or ﬁotes‘outstanding. Its net operating revénues‘v
tne same period amownted to $1,165.37 and since the report‘
‘was renderad ine comoany nas aec_a*ed a d1v1dend of %P 75 on eacn
sharz.

A summary. of the company's balance sheet as. of -

 December 31, 1914, is as follows:
) » A

Assets.

Pronerty Account C$41,893.24

‘Due from Newmark Grain Co. :I.,;:L'7 o1l

- o : o $43 065 3

Liabilities: « '

' Capital Stock _ 341 900 OO
Undivided Profits 1,165 37

843, 065 37




Applicant represented that it will regquire
approximately $1,000.oOjto.rebui1d & warehouse at =1 Céntro
redently damaged by earthquake, As tais is not a‘capital
purpoSe'fOrxwhich §$oék:ordina:ily way be issued under.the‘
terms of the Public Utilities Act, I recommend tﬁat this por=-
tior of tae bplmcaulon ve denied wmtnout predudmce. The |
a_pllcant may ¢ssue a note for less than one year for tnlsf
purnosepand-a* thé end of the year's period may agaln brlng .
thils portlon of the application to thé‘attention of'this'
Commission. | o

After a consideration of ine evidence submittéd"
by applicant I am of the opinion thatl the request is Treason=

able and skhould be granted to ihe exient hereinbefeore set

forth and I accordingly submit the following form of order:

Imperial Grain and Tarehouse Company having
applied to this Commission for authority to issue 75 shares.
of capital stock of the par value of $100.00 pertshare~fbr :
the nurnoaes He'eznbe¢ore set ;orth |

And it appearlng to this Commission thét apéw
vlicant's request is reaéonable and éhould bé gfanted and
that the 6ﬁrposeé-fof vaich said stock‘is to be issued are

ct.pron;rly chargeable 1n whole or in part <o operatlng ex=-
penses or 1o income, except as otherwise specified in the
iorevolng opinion; |

IT IS EERSBY ORDERED that Imperial Grain and
Warenouse Company be, and it is rereby, authorized to issue
65 shares of its capitél stock upon the foliowing conditions,

and not otherwise:




e ~ The stock herein aufhdfized shall be
Sbl@ B0 2s to net applicant not léss @hanxits par L
value of 3100.:per share; | | o ".;";;p

2. , Tne proceeds frow fhé‘saie of.this‘stoék\
may ve used inm a swm not to exceed $S;Ooo.od for the
purposeé of enlarging warenouse at Calipatria%fand
building a warenouse at Rockwood. Before any of the
proceeds from the sale of this stock are used for any
other Purposes, applicant shall secure a supplementél"-
order from tais Comhission approving such expenditures;

Se The applicant may accept partial-paymenté- :
£or *ne stock 1o be issued, duv such Stock'shali iny‘ |
Ee issued after the full par vélue shall ha#e been re=
ceived by applicant,. o

4, Imperizl Grain and Tarehouse Company & ..

shall keep separate, true and accurate ac00unts‘showiﬁgf
the receipt and application in‘detéil of_thé proceeds

of the sale of the stock herein authorized’to[befiSSuedf‘7 
and on or hefore tae tWenty-fifth day of each month, the
‘company shall makxe verified reports to the Commission stat-~:
ing the sale or sales of said stéck during‘the-§reCéding
month, . the terms and‘conditions.of'the sale, theimoneys_
realized therefrém, and the use and application of such‘
moneys; all in accordance with this Ccmmissionfs‘eéneral-a /
Order No. 24, which order, in so far as applicavle, ie

. Y

made a part of this oxder.

5e Thne authlority herein graﬁted snall ap=-

ply only to suchk stock as shall have been issued on

or before Decemver 31, 19135.




" The foregoing Opiniozi and'Ord‘er‘ai'e nerevy
approved and ordered filed as the Opinion and Order of the
_Ra.'i‘lroa.d Co_mxriission of the State of California,
Dated a"t‘:-.‘San Francisco, Celifornia, this 3/"-2"

day of July, 1915.
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