IkcisionFNo.'.u ' t«,&;? [i%!l \J :'.m
‘ BEFOBE THE RAILROAD COMMISSION OF THE STATE‘OF CALIFORNIA}L:{

- O S W o

In the- matter of the applzcatlon ‘
of Suger Pine Railway Company for I s
an order autborizing said company ) “Application Fo, 1809,

to borrow money. A I . T

_59729"9N.“°'5'°90 :

'GORDON, Commissioner.

ORDER
L T

'Sugar Pine Railwey Company,having applied‘to thiSj,o
Coxmission for authority to issue its proﬁissory- roo*oe'olvr:: S
notes of the“totol sun of $33,197. 6# for a‘period'not'éx;fo‘
ceeding two years from date, with interest not exceeding
-7 por cent per annum, said note or notes t¢ be payable to M
bt:yu=£ Robbins, who owns the controlling interest in Bald  :”
railway; the money to be realized from said note or notos»to‘::jgo‘:'
be'used to poy:off aﬁ‘openvaccount due“Sierro‘RailwayLcomponyoMT'H
of California, I

- And a hearing having been held and it appearing to -

this Commission that the purposes for which it is propoaed to
.issue said note or notes are proper purpoaes under the terms i
of the Public Utilities Act, o '

IT IS EEREBY ORDERED that Suger Pine Railway Company
_be granted authority and it is herehy granted authority to .
issue its prom1%sory note or notes in aggotal sum of $33 197.63,“
said note or notes to be payable to ;ivyu-n Robbins, to ne= g

ture not exceeding two years from date end to bear interest not

to exceed 7 per’ cent per annum,

The authority herein given is granted upon the follow~ ;o'

ing oonditionq‘and not otherwise:




(1) The proceede from the note or notes herein -
authorized to be issued shall be uvsed to pey off applicant' f‘
indebtedness to ‘Sierra Railway COmpany of California in the‘
sum of $33,197. 6: | | o

(2) Applicant shall realize from said note or notes};:T
toe face value thereof plus accrued interest thereon. ‘ :

(3) Within thirty days after the note or notes here- 'g?‘
in author*zed to be issued shall have been issued applicant |
shall report such issue to this Commmssion with the. date of
'issue, number of note or notes issued rate of interest, and
the face value of each note, | ; |

(4) The authority herein granted is conditioned up- _ 'H
on the payment by the applicant of the fee prescribed under -
the Public Utilities Act |

(5): The guthority herein granted shall apply to such

note or notes a8 aha*l have been isaued on or . before Decema ‘

ter 31, 1915,

The faregoing Order is hereby approved and ordered

fi;ea as the Order of the Railroad Commmssion of the State of

California.. _

Dated at San Franczsco Callfornia, thia;29PJ day of

- d‘gg"”{ww

Commissioners, = N\




