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I~ the metter of the A~~lication o£ 
SAN :5'P..AXCISCO-O~xr,AJ\'1) TE?JJ!INA.L P.A.ILWAYS 
for au:cilority to pledge as collateral 
sec~rity its general lien bonds. 
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No. 1152 .. 
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BY ~EE COIDirISSION •. 

THIRD SUPPL~I'3NT.AL OPINION. 

In this supplemental application~ San FrancisC'o-

Oaklano. '::erItinel Railways asks for authority to pledge as 
ccllatera.l its generaJ. lien mortgage bondS'cf the face va.Jne'-af' $la·ooo~· ..... 

. ' I~ .. a. preliminary ord.er,. dated. June 2;3,· 1914 

(:Decision No. 1604), which was amended by-an order dated 

January 29t 1915 tDecis ion No. 2109), this Commission. authorized . 

San Francisco-Oa...'!.cland Terminal Railways to pled.ge as collat-.: ". 

eral, subject to certain co:n.ditio:c.s, $1,000,000 face value 0·£ 

general 1ie:c. mortgage bOllds. . In a.ccordance with these 

oro.ers, applicant reports the.t it has :pledged. $815,. OOO'£:s,ce' '.' 

value of its ge!lersJ. lien mortgage bonds. Some of the obli-

gations, for which said. bonds have been pledged, have been 

}:laid, end bond.s in excess of$l8,OOO hs;ve been r,eturned to 

applicant f streasury. 

On June SO, 1915, the Superior Court of Alemeda. 

Cou.nty, in the case of :!:heo C. Forrester, plaintiff, vs. 

San Francisco-Oakland ~erminal P.eilws,;rs, a corporation, 

de:fend.ant, enterea a judgment against the defend.ant for the 

Applicant is of the opinion that gooe. ground 

exists :for the reversal of said ju.dgment and intends to appeal 

to the Supreme Conrt.of the state o:f California. Tostey 
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· of the 
the exec::m.tio£i jud.gment while the appeal is pending, applicant 

will have to file e. bond. for $19,000. CommoIlwealth.Bo:o:ding 

and Casualty Insurance Comp·any has agreed to act as the surety on 

sa.id. stay bO:ld., suo ject to the deposit with it of $18,'000 face 

val~e of general lien mortgage bonds of San Prancis~o~Oaklend 
'. 

Terminal Railways, ace oro.ing to the condi tioriS specified in an 
.. '. 

agreement marked. Exllibit "E ~, attac1l.edto this e!l:!?~ication ... · 

We herewith. submit the follOWing form of Order. 

TEIRD SUP?LEMENTAL ORDER. 

SAN FRA.NCISCO-OA'l:L~,,]) TE3J.\rINAL RAILWAYS having 

~pl:'e6. to this 00=1ss10n for authority to pledge $18,000 

face velue of its generel lien mortgage bonds, the issuance 

of which has heretofore been au.thorizedby this Com:niss1on, 

wi til Co::::r:::o.onw~~al th Eond:ll:e;-and Casua.l ty Insurance COl:lpsny, 

And good cause appearing, 

IT IS REB~BY ORDZRED that San Francisco-Oakland 

~ermina1 Railways ·oe given a.uthority, ana. it is hereby giyen 

a.uthority, to plBc.ge with COzm:lonwee1th Bonding and CasuaLtY' 

Insurance Cocpany $18,000 fece valu.e of its general lie:o.'!llort-· 

gage bonds. 

The c.uthority herein granted.· is granted upon thefol-

lowing conc.itions ana. not otherwise: 

The bonds herein authorized to be pled.ged. shall be 

pled.ged. with Commonwealth 30no..ing a.:::ld ,CaSu.alty Ins?,aD.ce 

Company only for the pu..ryose of indem:c.ifying said' su.rety. 

compsny for a bo:ad to be furJ:!isa.ed. by the surety 'company to be 

filed. with the Superior Couxt of Alameda County. to stay 

execution of the j"ildgment i:::l a. case entitled Thea C. Forrester •. 

plaintiff,. vs. San Franci'sc:o-Oakland. Terminal RailwaZ§, a' 

corporation, o.efendent. 
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(2) • San. F:-anci sco-Oakle:c.d Terminal" P..ai.lways 

shall within 10 d.ays file So statement in writi!lgWith 

this Cornm:i.ss ion. tha.t whe::1 the d.amage·· case heretofore 

referred. to shall heve been decided.. by the Supreme 

CO'J..l"t of the state of Ca.lifornia, it Will take neces-

gary- steps to secure the release of the bonds herein 

authorized to be issued. 

San Francisco-Oekland Terminal Railways 

shall report within. 30da.:ys such action as it may take. 

~nder the order herein. 

The e.uthori ty herein given shell spplyto 

S'U.ch conds as shall heve been pledged with Cor:u:nonwealth 

Bonding end Casualty Insurance Company on or before 

August 31, 1915.. 

IT IS EEREEY FU?TEER O?.DEREDtbet this CO:r::xmlS.

sion t s ord.er d.ated June 23, 1914 (:Decision No. 1604), and. the 

orde:- d.a.ted. January 29, 1915 (TIecision No. 2109) sha.ll re~ain 

in full force and effect, except in so fa.r as modified by this 

Third Supplemental Order. 

:Dated. at San FranciSCO, California, this . if -tiL .. 
day of AUg"J.st, 1915. 
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