Decision TNo.
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BEFCRE TEE RATLR0AD COMIISSION OF TATE OF CALIFORNIA.

In the matter of the Applicatioxn : - o
oX PEQPLES FWATER COMPANY Loxr © ) Applicstion No. L83L.
reorganizavion. ‘ 3 ‘ - e

-BY TEE COMIISSIOXN.

OPINION ON PECITION FOR RETEARING.

Peoples Weter Compeny mede its spplicetion in the sbove
thorizing the transfer of its
proverty to 2 corporation to ve heresfter orgenized end for em -

order euthorizing the new corporstion to issue sovecified emounts

of stock end bonds in exhhenge for the oroperty. On July 10,1915,

this Commission mede its order grenting the epplicetion, subject.

to gertein conditions; t0 which no objéction hee béen.ﬁadé: 
. Teoples Wever Company and-Frénk’C.;Eavens_hgﬁe now
2iled petitions for reheering. In these petitionefnd*opjé?fian ‘
is mede to the order of July 10, 1915, greating the eoplication;
but e claim is mede thet the sum of $14,100,000.00 referred to
in the ovinion, is less then tre reel value of tke prdpéftj fq§1°
other purposes, such as the‘establishment‘of_rates or the.salé_’
or corndemnetion of the property. | | |
The opinion of July 10, 1915, after finding "that the
feir velue of the proverty of Peoples Weter Compény”at"tﬁis-timéV“‘
is the sum of $14,100,000," distinetly stetes as follows: |
"It must be-borné clearly in mird thet thisHvalﬁe ié‘ﬂ
deternired on Zor the vurposes of thls wroceeding only,
It mey very well be thaet & proceeding before this Commis-

sion to fix the just compensetion which the puvlic shoumld
pey for this plent upon taking it over would result in a

-~ v

different figure.™
The Commission thus clesrly stated that the velue found

wes one for the DUrpesé of tre presehit. proceeding only. It would
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be muﬂi*estly ,mnrcper to meke & finding ix the bresent oroceeding;j’ .

gs to the ve 1ze 0f the property for the purpose of some entirely
aifferent proceeding which has notv beex b:ought'before tre
Commission. - In & condemmstion proceeding it may‘be neceséary‘
o consider certein elements of value whlch it wes not necessary
or vroper to consider 1n the present nroceeaing, but for rate o
Ixing purposes property not used and useful would not be lncluded._

We do not consider it necessary to comment iIn detail |
upon the stelements contained In the petitions fOr'reﬁeaiing
furtper then to stete that the Commission &id consider cértain
elements of'value waich the vetitions stete the uomm1331on fellied -
to considexr, so thaet the petitions ere incorrect»in their allega-w
tions. or tais point. |

We £ind no good reeson for gz antzng e rehearlng

QRDER DENVING PETITION FOR REESARING.
-..M

ROPIES WATER COMPANY end FPRANK C. EAVENS raving filed
yetitions Zor rehearing'in the above_entitied vroceeding, and

cereful consideretion having been given fo the seme, end no good
regson uppearmg why such petitions should be grantea,
IT IS ZEREBY ORDERZD that said netzvions foxr rehearing
be end the seme are rhereby denied. ‘
Détedvat San;Francisco,,California; this 4th dgp of

August, 1915.

Commiseioners.‘g‘




