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I::1 the matter of the A'O"'Olicatio::1 of ) 
U U U '.-.:;:.J 'l.l ;:..i . ...;. ~~: '. 

~. TEE SOUT'iE...":?,N SIER..P.A.S PO~R COl:~ANY ) 
for aut~ority to issue three promis- ) Ap'Olication No ~ 1739 
sory notes in the sum of $25,000 ) 
each. ) 

---------------------

I.B. Potter, for applicant. 

Q PIN ION. 

This is an application of THE SOUTEERN SIERRAS·' 

PO~ C01i:?A1~, operating in the counties of lnyo, Kern, River-

sid.e s.:u.d. Sa~ Be.r:c.a.rd.ino, for ai:A.thority to renew th.ree p·romis-

sory notes in the total sum of $'75,000,' and.. to secure the same 

by e. pleclge of a!l. equal amolmt of first mortgage 6 per cent •.. 

25 year bonds. 
The notes which applicant desires to renew are 

in favor 0= t~e following parties: 

?AV .. :~ 

International Trust 
Co~pany ?= Denver, 

First National Batik 
of Denver 

.. . .. .. .. .. 
:Sept.2Z,19l3 :Sept.23,191S: 
: 

:: .. July 9,1914 
: 

.. .. 
: 

.. .. 
: 

: July 9. 1915: 
: : . . . . ,. 

'De:o:ver Na.tionsl Bank : Oct. 16; 1915 : Oct. 16,:1915: 
of De:c.ver : : . : 

~ .. · .. 
::$'25,000: · . o.' .. · .. ... ". ',,... 
:" 25,000::. .. : ... .. '. .. .. 
"25.,OOO:~'. .. .. .. .. 

A.:pplicant~'; a.sks for authority to renew the notes 

from time to tbe for a. period not exceeding two years • 

..1ppJ.:tca.nt reports' that the iunas· obtained. thr.o.ugh 

the issuance of the notes were used.. for the folloWing purposes: 

'-1-



For acquisition and construction of property, •• $66~350 

To pay bond. interest_ • • • • . . . . . . • • • • 8,550 
Total~ . . . . . .$75,000 ' 

Certain of the items for which the note' to Den'V'er 

National Bank of Denver was originally given are cleerly'not' 

p~oses for which notes may ordinarily be issueaunde~ the 

ter:;w of the :Public 'Utilities Act. liowever, applicant has' 

large open acco'O.!lts payable with system corporatlo::::r.s for can.:.. 

st!'llction work and I shall assume that the amounts in question 

are chargeable against these accounts. 

Appl~cant also asks for authority to pledge 75 of' 

i,ts fi:rst mortg~ge 6 per cent. 25 year bonds isaued 1lllder this 

Commission r sDecision in .. ~pp1:tcation No. 1391t as security for 

the notes herein applied for. 

I herewith submit the following form of Order. 

o R D E R. 

THE SOUT~RN SIERRAS POWER COMPAlfr having applied 

to this Co~ission for authority to issue three promissory 

notes in the totalsvm of $75,000 and to pledge as security an 

e~ual amount of first mortgage bonds, 

",;.no. a hearing having been held and it appear:tng 

to tb.is CommissioIl that applicant's request is reasoIl.9.bles.nd 

sho':lld be granted; 

IT IS EEP..EBY O?J):ERED that The Southern Sierras, 

Power COr:lpany bet a.:a.d it is hereby aut210rized to issue for So 

period not exceeding two years its prooissory notes to the 

:following pa.rties: 
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PAY.EE :DA..."'E OF : DATE OF : L1\J'TEREST ::?RINCIPAL: 
=ORIGINA.L NOr.:; ~rs.T~rTY : · · • · .. .. .. · .. .. 

;$25.000 Internat~ona2Trust:Sept_2S.2913: Sept4023,.2915: 6% Company of Deuver ; .. . .. · • • .. : : 4o' .. 
First National .Bs.nk:J~y 9. 1914: Ju.J.y 9.1925 : 6% : 25.00'0 

of :Denver : : .. : .. .. · .. .. .. · .. .. .. ' 

6% Denver Na.tiona2 :Oct4016, 1913: Oct4016.2915 : : 25.000 
.'Bank of Denver .. · .. .. .. · .. '. 

IT IS FDR~EER ORDERED that The Southern SierrasPowe~ 

Company be, ana. it is he~e'bY' authorized. to :pled.ge as security :E'or 

said notes sn equal em.ount per value of :tts first mortgage 6 :per 

cent. 25-year bonds, the issuance of w:hich has been author:tzedby 

this CO::oI:lissio:::l. i!l its Decision No. 2175 d.ated. Febru.ary 27, 1915. 

and :Decision No. 2244 dated. Ilfarch 19, 1915. 

The s~thority herein granted is granted upon the fo1-

lowing conditions and. not otherwise: 

Applicant !!lay issu.e the notes herein authorized. 

for periods of four months, ~~d thereafter from time to time 

renew the notes "periodically" . without further authority 

from this Commission, proviQed that the term for which the: 

notes are originally iss~ed plus the term of the renewals 

shall not exceed two years. 

Applicant shall not pay more than 6 per cent 

1J:.terest per arulUI:l. on the notes herein authorized • 

(3).- .Applica.nt shall report to this COlll:).ission 

within thirty-d.ays after the iss~ence or renewal.ofa:ny 

~otes here~ authorized to be issued or renewedtthename 

of the payee, the . term of the note, the rate of interest· 

ana. the face emo1mt of each note. and tile· !lumber of bon.ds 
plea.ged to secure the notes. 

(4). - The authority herein gra.nted to issue notes and 

:pledgebo::ld.s shall not become effective until the paYLlen~by 

applicant of the fee prescribed in tile ?ub1ic utilities Act'. 
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(5).- The s.ut:c.ori ty- herein granted shall apply only 

to such notes as shall have been issued, and such bonds 

as shs.ll ha"Ve been pledged on or before April 5, 1917. 

The foregoing Opinion and Order are hereby a:ppro~ed' 

and ordered filed as the Opinion and Order of the Railroad' 

Co~ission of the state of California. 

l)ated at San Francisco, Ca.lifornia, this· _ .... Ij;~d~ __ 
d.ay of August, 1915. 


