Decisior No.

BEFORE TEZE RAILROLD COMMISSION OF
STATE OF CALIFORNIA.

~2=000===

Tn the metter of the Applicetion of
ATR SOUTIERY SIERRAS DPOWER COMPANY .
Tor suthority to iseue three promis- Apvlication No. 1739
sory notes in the sum of $25,000 ‘ '
each.

I.B. Potter, for gpplicent.
EDGEREON, Coxmissioner.
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‘This is =& upnﬁication of THEE SOU“EERN SIERRAS
COMPANY, operating in tae coumnties of Inyo, Xexns River— ‘ “
ardino, for euthority to renew three nromis-v'

s0Ty nptes in the totel sum of $75,000," end to0 secure the same |

oy a«ble&ge of an eguel amount of first mortgage & ver. cent..:",‘(ff"

25 yesxr bonds.
”ne notes which epyliceant Qeelres to renew are
feavor of the following parties:
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o Amplicant” eske for authority to reneW'fhe ﬁdtés”__ -‘

**om time to time for e period not exceeding two yearse

pplicant rts thet the funds obtaired through‘f."

the issuance of the notes were nsea‘for the‘following purposes:‘&El‘
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For scquisition and comstruction of propertya .‘.%66;350-‘_
mO ﬁay Dond inte eS vy - - T - - [ ) - - .c - * - 0 8’ 650

$75.ooo

uertaln o¢ the items for whlcn the note to Denver‘ B
Nationael Bark of Denver was originelly given are clearly no‘
purposeé for which notes mey ofdinarily be issued under the-‘°
terms of the Public Utilities dot.  However epplicant Has
lsrge open & counts payedle Witk system corporstions fdr‘éon;
st*uctlon work und I snell gssume that the amounts in question

ers chergeeble egainst these accounts.

spvlicent elso asks for suthority to pledge 75 of

its first mortgege 6 per cent. 25 year bonds issued un&er-this
Commission’s Decision in dpplication XNo. 1391{ as seeurity. for
the notes herein apvlied for.

I herewith submit the following fcrm'of'Order;
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THE SOUTZERN SIERRAS POWER COMPANY having epplied

to this Commission for autkhority to issume three promiésdry
notes in tae totel sum of 75,000 end to pledge as security an
egual smownt of Iirst mortgsge bondss |
izd e heering havirg been held end it appeariﬁg“‘

to this Commission thet spplicant's request is reasoﬁable éna
should be grented: ’ | R

. IT IS EEREBY ORDERED tnat The Southern Sierras
Power Compeny be, and it is hereby authorized to Issue for a
period not exceeding two yeafs its promissory noteé-to‘ﬁhe"

- following perties:
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IT IS FURTEER ORDERED thet Tee Southern Sierrss Power

Compeny e, snd it is heredby suthorized 4o pledge as “securi.t‘yffo;r
seid notes zn eguel emouwnt ver vélue of its first mortzage g per
cent. 25-year bonds, the issuance of wnich hes been aﬁthbrizea b&
this Commission in its Decision No. 2175 dated Februsry 27, 1915,
ané Decision No. 2244 deted Merch 19, 1915. | | |
The authorsi ty hereinigranted is grantéd upon the fol-
lowing coaditions and not otﬁerwise: |
(1).- Appiice.nt mey issue the notes ﬁerein euthorized
for periods of four months, end thereefter from time to time
renew the notes . .perio *1y . without further authqrity-‘
from this Commissioxn, provided thaet the term for which.the
" notes are originally issued plus the term of the repnewals

shall not exceed two yesors.

Applicent shell not pey more than 6 per cent -

- Ixterest per ennum on the notes herelrn euthorized.

4pplicent shell report to this Commission.
within thirty deys efter the issuence or renewélkof'any~
notes hereln auntaorized to be issued or reneweds tne name
;o_ ‘the payee, tne term of the note, the rate of interest

and the face emoutnt of each note,and the: number of bonds
pledged to secure the noies.

(4).-~ The euthority herein granted to issue rotes aﬂdﬁ
Tledge bonds shell not become efTective mntil the paymenp‘by' .f

applicant of the fee prescribed in thae Public UtiIitiesTA6§¢




(5).- The authority herein granted shell apply oaly
to such notes as shell heve been issued, and‘such_bonds

es shell heve been pledged on or before April 5, 191?}

The foregoing COpinion and Order are hereby approvéa'
and ordered filed as tke Opinion end Order of‘thevRaiitb&d-

Conmissiorn of the Stete of Celifornisa.

Deted at Sen Frenmcisco, Califormis, this _ 44/ =~

dey of August, 1915.
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Commissionmers.




