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BEFORE THE RAILRCAD CO“WISSIOY O'n
STLTE OF CALITORNIA

~==000--=

In tre matter of the Apvlication of
CONSOLIDATED WATER CCIMPANY OF POMOFA R
Tox utho*ity 10 increese its bonded - MApplicetior No. 1768.
indebtedness to Tae totel swn of :
$225,000.

. e i T T Y A —

Rerker & Parker, for spolicant;
CoW. Guerin, for City of Pomoxns.

EJGE“‘ N, Commissioner.

02 INTON.

In this spoplicetion, CONSOLIDATED WATER COWRANY‘ 
OoF ?OVON3 esks for. guthority to issue ot rot 1e=s th@* 95 per fff‘
cert of tne fece va’ue end eccrued interest %225,000 face
velue of 6 per cent twenty-yeer bonds.

Applicent desires to use the proceeds 4o be oﬁ-_

tained from the sale of the bonds to redeem snd refund

$175,000 face velue of first mortgege bonds peyeble Cetober 1s

1916, end to use the bvalence to discherge motes peyable.
Applicant also esks for authority ta‘exeéupé e
rigege O deea of trust securing the payment of théf_
¥225,000 fece velue of bonds heretolore merntiored.
Cons lideated Vater COMnany of Domona was organrv
ized ox Juiy 15, 1896. It hes an o"tnorized capltol etoc&
¢ $500,000 divided 1nﬁo 5000 shares of the par value of $100. ;af "a
ver shere. 411 of the stock is outstending. Applicant ,
reports tnut inctesd of paying d*vlaends, it has reznvestea tn

- plant, 1ts surplus earnings.




Applicant hes s bonded indebte&neSs of $175,000.
Tre peyment of the bonded indettedness Is secured‘by & mort-
gege ard deed of trust datedlﬁugust 31, 1896, end executed to
Stete Loexn and Trust Compeny of Los Axngeles. The bonds er
deted dugust 26, 1335, snd meture October 1, 1916. They'
bear & per cent interest, psyeble semi-snnually. One hﬁn-
dred end twenty-five (125) bonds are of the demominetion of |
$1,000 esch. One hundred (100) bomds sre of the denomine-
sion of $500. eszckh. Avplicent proposes to redeemVOr re- -
fund the bozds znow outsterding. |
pl cent owns, meintaine end operates a‘water
system ir Pomone and adjacent territo:y; In econli atxon No.
1463, subsequently dismissed at The reguest of applicant;
Corgolicdated Teter Comypeny of Pomonw esked fof autrority to
sell its plent to the City of Domoxns. In‘connection_witﬁ |
licetion Fo. 1463, the company sutmitted a veluation pre-
pared by willis S. Jones. Tre City of Pomona submitted &
veluetion prepered by F.E. Tresk. The velue of the nroperty,‘

es reported by the engineers, is sas follows:
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A summery orf the compery’s balance cheet, as showﬁ'
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by its emmuel report o the Commission ‘:v&ate‘of Déqemberi_}: O

31, 1914, 1s ss follows:

ASSETS: | | o
Totel Pixed Cepital, . $546, 644.89
: . 9080 67 ‘
5’ T1le 31
9,520.00 .
612434

C&Shp--o..-.oo
~Accounts Receiveble, .
Notes Zeceiveble, « . .
Kaverisls end Supplies,

Unamortized Discomat on Stoc 217,838.45

Total Assets, ,3735¥125Q55f

LIABILITTES:

Cepitel Stocks . . . . $500,000.00 -

Funded Debt, « . . . . 178,000.00 -
Wotes Pﬂy°0¢e, - - L ] - 59,894'85.‘7
Corsumerts Deposits, ' . T+229.75
ulscellaneouszﬁ*setv- . $: 734,80

--Regerve-Tor Accried Depreciation . 16,055.52
Corporate Surplus uaabbroprlated, . 19,210.74

Totel Lishilities, $785,125.66

The compeny's income eccounts for the past

three years show eernings =s follows:

lear ruaed

) : veer Ended . Yoer Enced
Itenm :December 31,

December 31, :December 31,
1913 1914

$63,402.25 + §66,582.13
:Oversting Ixverses: 39,564.82 40, 612.97 39,239.77

1912 :
:T0tel Jet Op.Rev. : 25,595 8T - S5 REo T 57, 142.56

4 HEjPR 0# e}

Operating Revenue %62,°58 £3
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:Totel Non Op.ﬂev. 1__7,319.56 -
:Gross Corporste

Income
Totzl Deductions
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27,142.56
14,703.08

22,789.41
16,017,898
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Surplus for Yeer :$15;136-34 : 8 6577145

Ll

12,459.31

- fpplicant reports thet it owes in the form of
‘notes payeble the swm of $67,894.85, as per Exhibit "B"

attached to tais epplication. In the[a@plicatidn;




reference is made to the imstallation of = high pressure fire

systen costing'$27,615, end to litigetion, defending title to.
water rights involving sn expenditure of $22,000. Iﬁ is .
evident thst the proceeds to be obteined from the sale of $225;00Qf5 
of bozds Will not be sufficient to redeexm or refund sil of
applicent's bonded irdebtedness end notes veyedle.
Walle I em willing to recommend thet spplicent
be permitted 4o issue $225,000 fece value of bonds, smeh
recommendation is sub jeet to two-conditiohs:‘
(1).-. "ret epplicent file with thig Commission .
a statemeﬁt showirg the notes it desires to pay
or refund, such stetement to corntein only those
notés, the proceeds of which have been used for

capital expenditures.

Tret epplicent file witk this Commission
copy of the morigege or deed
©of trust gecuring the peyment of the proposed

$225,000 Tace value of honds.

I herewit:z submit the following form of Order. .

c R D .

CONSOLIDATED WATZER COMPAN? 0F POMONA heving ep--
plied to this Commission Ffor euthorisy t¢ issuelﬁzzs,QQOifacé‘
value of 6 per cent twenty yeer bonds, and for aﬁthority:to
execute & morigage securing the paymeﬁt of said bonds,

Ané & public negring having been held, éndvit”
eppesring thet the purposes for waick said bonds'arezﬁo e
issued ere not ixn wnole or iz pert reasonzbly Qhargeablg to
cperating experses oxr to income,

IT IS EZREBY ORDERED tkat Consolideted Weter

-




gComnuny of Ponone be given, and nereby ie ‘given, authority
‘to issue $225,000 fsce velue of & per cent. twenty,year :
oonds. _ o «
I IS ESRESY FURTERR ORDERED thet Concoziaotea”'
Weter Compeny of Pomons be glven, eand hereby is given, auth-
0rity to execute & morigage or deed of trust securing the

peyzent of said $225,000 Tace velwe, of 6 per cent. twenty

The eguthority kerein greated is given weon -

the Following conditions, end not otherwige:

4Lpplicant shaell file with tais COmmissibn.fbr
e copy of the mortgege or deed of trust

securing the said $225,000 face valme of 6 per cent.

twenty year bonds.

soplicent shell file with this Comm1391on7§
the motes which it proposes %o pey or refuwnd
the issuance of the bounds hereir sutaorized,
seid list of notes to include'oniy those, the pro-
ceeds of which heve been used for capitel eﬁ?éndifures,
dpplicent shall isswe the bonds hereim author~‘”
ized to be issued only sfiter this Commission saa’l huve
issued & suprlemental order, finding thet the condztlons -
‘herein entumersted have beenm Fulfilled 4o tne_sgtisfaq-‘
on of the Commission, end setting forth tae specific.
wrposes for waieh the bords may be wsed, thé‘miniﬁnm
price.: the ssle of such bozds, end such‘oﬁhef coﬁ&i;lu

ons es tais Commission ney eat out.




The Zoregoing Opinion snd Order sre hereby
arproved and ordered filed es the Opinion end Order of

the Re2ilroed Commission of the Stete of Celifornis.

Deted at Sax Francisco, Celifornis, this -%%Qi"' ’_'

Wi ollielne

day of August, 1815.
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