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!nthe natter of :the Application 
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fororcter' a.u.t~oriZingiSSil.e of 'no,tes< ' 
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;; .?~O TBrie:h.f'o~: ·e.PPi1csht:\~·, 

:In :this 'a.ppl:icat,ion~':~}JOLTI!v~"3; 
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asks au.thorityto ,issue certain-notes' i:n, 
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without, ' &'utl1or:tzation, fron this, 
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~i5 ~ 000 iron Garden. 'City-Bank .and. ,TrustCom.:9arly: 



: . ~ \ ~ ., , '. '., .. ,. 

::~Pte:::h::'$:~::6 .:: :::~e~=~~::.t~~;~;1~~t~~~~:;:0;'i>': 
givellforthe ~OWlt bor;OWe'd.~n:;S~Pte¢b,~r'29~ 1966~' en~ :J)e~'~Dlb'~';: ::', ' 

::.l:::'n::: .:::: :::::a~::::eo:::~:t.:1&~~~~4~[~~t{'I~;)1~;i.' ••.. 
'The note iseno.orsed bYCert8:ino:t-~lie's't,ockh.h'l~e~s:' o:f:<.Tuoltmme,>:;:~:' 
Electric company. " The ,t es'timoIly i,s., to th'~'::e£:fe:cit_ - '.a:t~:.:1;:he\:,;;:D:!¢ILe~G 

. , . 

b 0=:-owea,fr om ',Gs.ra.e{ 
..' . 

str~c::tionpurposes. 

reguls.~::tY,··pe:id.~'. 

. ;.". 

, , 

" cee,cls ~'~1~800 :wa.sus'edto pay se6i~e;m::.u8.ibOnd:.1nterest< 

:: Z:.::~:::::t~::::. on n~:::::e~~~Jd'~~~~1k~;~~~~:;4t!;i;:;< 
.. ::~::s:Ot:S:~::m::a T::::::~:;~~:~;:n~~;A~~;~~~;~~II~!t~r? 

FebrUarY" lS~ 1915,' was iss'ied.'withou.t thea:o.t~b:ority:of'.:'th:t,i,;p:qmS:'i:::'>:)' 
, :.." ,. ", ,. ' .. :::;.' ";' ,," ~ ,': ", ' ' >,;, " :'.' ,:" ,.' .. I;"~ 

"'1$8iO;", ht Wi th()ut . eIlY. intent1dd.t.O~Ol"t~tli~~;~.¥~~1~~0~t~t 
Act.., ',' .,;.~,::", 

.' .... , ,\",," .. '" 
On August 10,1911, p .. E.,Uabtiry,' astoc}mold.er'o·t':J;' ":C ~o.j~:ru:m~~'· 

Electric • Ch~p"Dylo';"ed $459 .loi toth.eco~~".,. .~. 4ij}~S~; .. 
of~ons tru.ct ing a. n ume • . Int,erestin '.' thea.monnt. > O'f'$±:o'6;~?·\y', """ ....... '.1.40<0.: 
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,ASSE~S:: 
" ,:' ,. .- . 

Fi.."'Cecl Capital, ., ~. • 
, Cesham Ile:pcsits,.. .'. , ~.'. •••• 
1Tiis~elleneous 'Accouilts'Rec'elvable" 

, Discomit 0,::0. Stock~., • :,. • ,. ...._ , 
" D1scO'Olltori30nds, 'O' • • ••• ". • 
Def~c:tt, .... ~" ....... ••• ..'~.:'~"~' _~~;..;.~~~ 

. , 

L I.A:l3 ILITIES,: " 
.', \, 

,St_o,6k~ • •• .. ."." •• -..' •.••••• ,O' .,' $1~'~8:i5~;:'00': ,-':';:'::,".,",'>'.' 
Bonlis',. '.,. • • •• • • • .. • .• ' ':'O'.. S8 ,OOO'~OO:, ,~': ", ~ '. ", ' 

'. ~~~',~~S~~~!;;ble; ~,' ':. : ':.::,": ::'.: ::",~~,~:~~;:~~::;~.:;~:.:::;,::~::,<,;\',: "',' 
S~ock Assess:nents, .,;,<. .,O'...:.... 5o-£02,4~124·,.' '.- I, ;.' , 

'," "T9t~1",..O' ".:: O'.,;::$3Z~'~~~:~9!~~7;,Bi'?j{}::', .. :' 
,,;.,''':':''', 

APP1,:tca:nt has, !"eported,.-eS:rn:tngs' 'ana:'eXpert~'ei),<~;~:~~~,:: 
years 1,913 and.. 1914, as' fcJ.io~s': 

.' ' . , . " '.. . ..... ,19'13;: "":.~'" ,',. 

, Opers.ting:'Reye~ues,. .• ~:.$2f4i4'.'O,4,:>~: ~'~ 
, O})eratil1g:EX.Penses" ,.. .., -:,5:i580.l4~ ,.L"O' ",,;,,.,' 
NetopersfingLoss, ",. O',. ·$:3,166 •. 1.0;~:'· 

J)ea.uc:tions:, ' 
Otb.e!",Opere.t1ng Expenses" ..$ 
!J'on' O~ers.tiilgTa.:x:e's,. _ ' .. '. 
Interest on Fundeo. :Debt:, .• ,' 
Otb.erInter,est~ • ..' • • ' 

Total' :Deductions ... ' .. "'~' . . . . 
. ',' . " 

Tots,lLoss: for Yeai, -'. - "i8~li40'~~7;':: 

Tuolwnne'Electric,Com:p~'W$;S 
.. ". . . . . 

Its' !"e:portshows'that it', om:ls.s:600, X~~ .. 

, , , 
Tuol11';'t)Yie ' county. , AI' o~' . ::.A _ ~. 

.".: ' 

Tuo 1 mane Tre.rismi ss'i on Compa.ny. t~" org~i'zed: 
'.. . \' \,' 

'so:::.e 

,I.' 

" " ,The Tuol'iinllie' '1ransmiss{onCO!ll:pal'li;hss' 
," I,. .. . 

, a.ndezpensesas 1 f'o11ows: 
,'. ;',' 

',', I .. '.:,~ ' .. 

~ :"" 



'ITEkI' 1913" 
.. ;; 

,', 19JA:~:':·i;.':;' :::.\":: ',: . 

., .. Opera. tizlgRevenu:e,s" 
O:perati:ngExp:enses~ • .. .. 
Net operating . Loss', • • • 

:Deductions:. ' 
. I!::.snrS:::lCe.,. e·., • • • • • 

. Non Operating,Taxes ~ ,. , ... 
'I!lt~res-:t ,3xpeii's:~s,. , 

, , , Non.-op:~ra;tl11g &"Penses, 
. ' -

... h, • 

"';':::';'<"\"'~" .:' ..... 
'. ':', $,', .472~'l:4,.)·;< 

:Deficit for yeai~ .. , ...•...• ' '" $1,3:9'4~:8~ . ' '$i,5~62\f~i./:;':::";'· 
" " .. ;.. . ,- '7;" ;.-, ...... .' >"" ". :.~'.::,.~:'. 

• " .' •• " ' ~., '. • ' ' " ' " > " • ':,' <' 
:'::".', , .. :.,.' , ," , 

T'uolumne Tr~smission' qompanyhas ana6cum~¥:£,~'d?~~~¥2'.:;·~~.?~: 
, ," ,.,',"", ," : '.'_ " - ,:" "',.', "":."'~'" .. ,>," <':::.'::~, .\:~,.Il'·::··::~~:,:::">.,'·:':i,.'':,'(',, '",.' 

cit 0:f$3~27'7.59~ ,It sells ll~electtic~l;energyf?:r:-"d.fl:r!.~s~·;~;";L':'"f>::;"· 
All of its e:c.ergy"'is. sold to 'tlines., , ,', ,it.,thi";/:"·'::: ' " ,.,' "p'J.."'1> oses .• < .. ' 

, ' " . 

present t±me, tne compe.!lY he.s but'thre'~ :coll~Umers.: 
The re-oorts on file with::, this coIri:ciiss:r.on:show. . ' 

earningS 0;:, the~uol;",me Elect;.!c ,', CO!:l!>""yare inade~~~~,,~~.li~~\;; 
,opera.ting expenses and' inte~est,.. ': ' ':;':><: 

,Applic'antrepor'ts. an.a~cumUle.tea' d.e:f:±c.itO:f:·'::$'tT/~og~·~'.:;j?,:-/:i 
, It has 'a. first'mortgage conde.a: lnc.e1)teCl.ness<:6f,$GO,.o6o:'a.ri~·':a,:s~:d;:{",;:" 

, ", ,. ,,: ' "",>."~, ,', .' ' .. ,'~.c,. '., ::.','.", .. ,,~ " ... ',~: .',:""'>";~:J.',::,.':',,."::' ,,' .': ,>', " ..... : .. 1 

end. mortgage bOllded.'illdebtedrlessof: $ZS;OOO!~ 

..' :. ':, . , , ,',', 

of'b'one. ilit.erest~· In ed.d.i t:Lon' to·:,the bona;,ee(~ina:~btCi"L.Ll.' .l~"'>"":""."·~;V~';' 
"', 

cilrsc.by a f:trstena.. sec O!ld. =ro:rtgs:ge,apPl:I~:8.rit;:'on.':])ec':: . ,"", " 
1914. ow;ec., ~12, 66S; 10 1ri the,fo rm.~ ;:not ~t !'"i.:tile\i~'d.;;,;Y;·~5:t\;i?:. 

$ 26i .. 5 8 6 .44111 the fo::~o fac'c O"Ollts~S;Yab Ie." ' ,o:t.;:'::,tli~··"~~C'§JIit.~~:::~:::,;~,: 
. payable, . $26:,4l8~32. is d.ue· theTuo:lumJ.e,.T:ra~smiS,Sidndom;~~.';'.\:',':·: 

.. ' . ,. . 

which rep orts'1t st 0 tal inde btedrleSs.~s·:foiii6ws:· 
.,.' 

::'.71. Eersey, ... •• •.• $lS;~S3~b5\. . 
? J. Dunne,_ :. '. • • .' 15,603~19::.' 
E. J. Eersey,. .... ., • •• "62.'55: 
Ster King Mine,' • • ..': 345:.;'48 .. : west Side Lumber c:6m'"Ca":'-70S~'9S':' 
Oye!'d,raft t ..:. ..~.~'.1,6S!l~lO:~ 
]uscellaneo-:is; ,. ,'.. .• '.', ' 527~8S: -_ ....... _..-..-;,<:" ' 

~ " ", \. ,', ,'"'.,',' ,:", ',' ':"',';. ':::<\",~':','/' .. '.'"'. ", 
Total·,·... • • .. ~'··,$3Z,·858i~;i4\, .. :< 

.. ,': :. " . J ... ':: ,,;,:,.,:', " " '>' "'~" ,,::,:,:.,'-1' 

Some years e.gothe'::·fin'en:cial outlook o·f' T1lo1imme ' .. ': :',: ~ 
'. ,~ • r' > , \1. 

ElecitrieCOl!l~eny ivas !!tOle. fa,?r..bl.e than"::t:prese;#Ti,'~'f~~~~(0< 
SOlution,~'wllich'w.itn~ss . :for applicant offer,ed: for t:bie' ,pre:SEitit: ~":-: . ':'::.' ' 

f1nen<>iatcona;; idn.,. is tlle sate .. o;:t~eprop~rtitd· "Ji~~f~:~l,'1.;'. 



ev':iiance Shil.":" ·tllst . n"g6;iaff~ns£~f~&~~;Y,,;;:! ..•. 
lor ,····t·~t.··· .. ·re··e.s6n;·>·.': ~t:' •. '~···~·.·,;td;··'·~~*:,··;~i:~§~;~fr·::\'.:."· .• ' ...... . 

,t.", ".~':J ,';:" ,5'\:, 

. ,.: " . 

:power·co:m:pan:7~ 

sa.lee.r~now:pending. 

. o,I applicant the.tit~ status'q,uo/'1:.ie:m.&.in"t$.in~a\'::"", ' 

Applicant· does noi';'isk:.:,). ,: .a~thori~t:to,.,eJ:",~.at~:~,:·::'':';~t\··,~:,:·:, .. :\};" 
: .. ,.:,.' • ",; ".; '\, • 'I, ," ", 

except as to accrued: :interest". S'new1rl.a.e'l?,t:e;dn.·~~~,but,m9r.~i&~:.t:d';'.:::,:,,·,,·· 
.. ' ... ':' , .. ', .' ~" ::.>,,:;:.,,::)":;.:'>' 

continue its pres'ent, obligatioD.sf~> ," 3~ca'O.sec:t,tlle.·,:fin$Jl'ci:s;1:: 

dit;tOIl o:f'app11cant, T d;onot oelieve,.t:b..et.<thfs vu~-.c;.;..j-,·~~'-·'-·'P.':A,;",:· 
" "'- ., 

a<lthorizeapp lic a.nt to a.dd.thettapaid.in~~'r~'s.t;:<l-c.k" .. t6;>'~· "',..l. ............ .u.~ •. , •. , . 
.. Tr~smissionCO:npeny.. and to .?,~i~Ms.bUry.'·to.··t1ie·,princ.i:pal(:8:f'i: 

, ',. ~ 

notesiilfavor of the !'espective 
" 

'1· • 

i ,'", 

I herem tb. submit .tb.e<following fo,i;in ;¢·f>oiaer~.;,:':"::;>i .. 
".',.:. '." 

0: 
":-,,; • ~. .::.. .' \, J 

Applicstion .he:ving been'made· 'by ,1:llo1mnne :.El~ctr::{c·· , .. < 
" '''"'\ 

Company for an o'ra.er autb.oriZ:U1g:th~: is~.~e Ofp~.6~~s();f"~~t:~:~(;'.:· 
'.," 

Ana, epnblic heari:ogb.s.v!ng"been held~'eil(ij}p>~~:p 
.,' . 

in~: to the commiSsionthat,foI"re.e;sons>set':oltt,>irl:.:the!. 
'.,0 .',,"'"'' 

: " ., :. • .' "': ',':' '.~,' \ • !\ .' 
-."" .. ,'". 

opizi:toil.S<!licl app1.~cetion. sUbJect ,~o:.:the" C9ndJ:t':rdiis}6 
, ',." 

IT ,IS T:ITEJE3Y .ORJYERED:bythe' ?.ai::1ro'2.a::,"'·,·,' .................... .l','J.l •. L'".U'-L .. 
" '.<' ,. '.' ":', '., ,'''",' ;',.,'.,. . 

C"" ,( 

t1le state ()f Caliiorit1s that,TlloiimUle Electric:OompahY< 
, • • ". "", I,',·" .• ' . 

. ::ei;e::r;::m a:::o::::~~ft:~:S;;~::;f:st;:m.::k.t!~;r.o .• ,'~~i;J:i;. 
,. ., , 'I' ") 

the ,f61iow:r.ngJ)aye~:3 at the' f01ToVi:L:llgra'tes·~f:·i.rite:ie:s{:,:·, . 
'.' " .',..., '- , .;'" ,." ...... ,' ..... '., . ';':~'< ".' 

····Rate':~f'i,j 
. . . ..' I:o.te::;e,s-t·< 

TrustConlpeny '" .... '1 yo < , 

...... ...., .... ~. .~:' .'. ".,.'" :to.. 
.... .o.e ''I 0 ':':'J. OVTl!lgBtlo1J.':I.S : 

. Garden' ~i t;~i& and 
':~ . " . . 

Tuoi mme . Tr'aJlSLrl S~:ion. comp&ny 

.' :-5..;.· .. . 



". ' ..... 
'. !Llle notes here in s uthofiZ'.ed"to. be ···isi.lled·shsil::p·:e:::··;::l ;S:~:J:n'e<I .. '>: 

,' .. 
(1): _.' 

in lieu. 'of notes ref'erreo. '.t·o.'in::thef'o:rego.itig,o.p:tn10n .. 

sued witholltthe ····s-.;.thority:6:r:this 
.:.' I • • •••• <\ • 

. j.ppl1ca.nt~· wi thinSOdays:aiterthe 

orn6tes:hereine::;.thorizecltobe.iSSu.ea~ 
. '. , • .• .' .1." 

. Co:in:.is·sion\p.e .name of the :paye,e:~tb.e: ter~~-::I:e.t~··.'O$·l· .n1:;e:r-e 
,<.: ,. - .' .. "'. ,"': .:' ':/.-', .. : ," ,,"' 

. :e::e~~::.o:e::~fn::e::::e::de~1:~t~o~;i~~';~Q*gf?J···. 
c ... :...--e··.,.· .. ed. b:.r .the ...... ss-a,~ceo~ ~~:aen~.:te .....···:·:~'::·::::~::}:·'~.;·."·::2.~··, .. 

...... "" ~-'- .; OJ:: :no :tes :e:r.El':f·au.~~.-:;.:.;::.\ .. , ..•. ':: ' . 
. ," ',' , , ,: ";'" .~.; : 

' ... ' '. ,', :':"\;' ,",~, :;:."/ . 
. . ",<' .',"'; .' .. ; 

'.' !:::he . 8:::.thori ty herein' g=S-n t,ed . to issue :,not~~'si'ili:1.::~3'~:·;.:.{:t,\ .... :.;.t.):l.:: 
i ",:,. ••...• ,J'," .••• ' 

becotle. effective until s:9Plicar.t :aas :paid th~ f:~e· .'s:p:e'cif:t'~a .. ,:;. 
irl :Sect1o!l S7~" as ,e.:1e.nded.~ .of.th~· ?"Q.'bl:ic:";rr~:i.:l:rti.~s:~~~~~'·;: .. :,;::.\':',,:):'~' 

Tho "",thori t" her.ei!i.gi"'.ntoissU"notfs}~¥.:#:;.~~~~;;;~:~.:t1": 
only' to' notes iss~eO:on or·bef6r·e. O'ct()b~~:f~"1915'~:o,":/'::' 

, .. ",',,',"j 

The '.' ::oregoing Opinion" and. Order are' b.ere·hy ~:o~·rd;.~i'~;;·,< 
, ".' ' ·~"~I"'."'\""~'><"<:;:':'.;< "~"." ,;. 

~a. ora.ered£iled.as t:he Opi::lionandOrd.er 

s10::10£ the' State of Caliio:rnia.~ 


