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In the matter of the A~plication of ) 
0~NCAS~ER F~~n. ~~ Fu3L CO~A1ry ) 

for an ord,er. a~thorizins the issue 
of stock and stock certificates, 
and its pro~issory note securea by 
~crtgage and certain unsecured 
promissc:-y notes. 
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A"O"Olication 

No. lS13~ 

Lawre:lce L. Larabee for a.pplice:nt.' 

J)SVLIN t C.ommissioner. 

o ? r N ION. 

In this application T'b.NCASTEE.FF.ED~1) FUEL> 

COl:?Al"IY asks au.t:t.ority to issue $9~ 000 !lar vslue'of capi~ 
. , . 

tal stock; to issu.e its one year 8% secured prom:issory . 

note in the principal St:U:l of $1,000;, ana to 
.' . 

" . 

cured. notes for periods of one yeer or less in tb.eprinci.~ :. 

pal sum of $15,000. Bertha. A.Camero:c. a.lso asks au.thol"-· 

ity to sell So warehou.se to Lancaster Feed. e.na. Fu.eT 

.. u..pplicrult proposes to acquire the.businesi~:" ..•.. 

and property of ~ .z. Te:nple ana. J.:? • Swan, a partnership ." . , . . . 

doing business at Lanca.ster, tmcler tllefictitiousn&nieof 

No public utility:. 
. .." . , .. 

business wss ccnd.":1cted. by the partnership. 

has als.o made arrangements to acquire a wareilousefroIll' 

Eertae A. Cameron. 

t~· 



Al1:91ic~"t was' incorporated. l~arcb.9, 1915 with S!1 

e~tb.orized capital stock of $25, 000 divided: "i::1to 250s:i:lares 

On June :t5,1915,eppliC'.9.n.t' 

awenc.ea. its artic,les of incorporation so as tOI)er~ititto 
, '. '. 

engage in the war eho-:;,s e b~i::less. Applicant is ,engaged in 

the business of dealing, at wholesale and retail, i::l?-S;y,," 

gra.in, ::::!lills~u.£fs ~ fuel ena. i!l condt:.cting a ':genez-s.lwsz-eilouse 

business, all at Lancaster, Los .A:ugeles Co-:mty. m'"'· '. J..c.e ware-

hO'O.8e business wnicil applicant proposes to' co,nd.'Uct Will oe 
incid.ental to its ot11e:: bu.siness. It is the intentiono£' 

applicant. to separate as soon 'as possible its public 'll.tflft:y-

O'tlSine8S from its larger business :of buying and sellirighay~ 

grain, feed., fileI, etc. 
. . ,',' 

Subsequent to its incorporation, 

applicant issu.ed sixty four and. one-naIf shares of s,tock_With":', 

ou.t o.uthority from this Com.-nission. The office::-so'f the 

company u.pon having hea. theire.ttentio:::. c~l!ed.to the viola-' 

tion of the public ~tilities act, immeciiately proceed~dto 

ca.:lcel the stock illegally iSSU.60. 
. t'o'.. . . ..... .'. 

anai:bringthe metter:,bef~re, . 

the Cotl.":lission. 

The property wl1ich applios.nt desires to s.cqiiire 

La.!lcaster Feed. end. Fu.elCoI:l:9e.."'lY,s partnership, and. Eert:c.a. 

Cs.::.eron, is appraised by it et$9,766.02. In payment' 

prop erty to oe ecq ... ired. from the partnership,' applicant' desires 

to issue $9,000 par ~talue of stock. To Eertha A. C~eron 

applicant d.esire to issue a one-year S%pro!:.issory note, the 

paY=le!lt of which is to be sec1:<red by a mortgage c,overing tile 
~re1::.ouse property_ 

"?lere this a corpo'ration c.evotinga11:t drt:he major 

portion, o:=: its property to pu.blic utility pu...."'":poses, . T wotLl.d. 
, , 

h.esitete to rec.oIr.mend. tile issu.ance of stocks and notes in the 

a~ounts Ior whica application has been o.ade. 

AS stated heretofore, applios.nthas asked. authority-

to iss':le 1::lsec~ed. notes in the s;;:n of $15,000. Inesmu.c~·· 
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as applicant d.esires to issue these notes 'for period.s 'les"s: '. " 

t!lan one yes.r, it is not necessary to obtain this' COr:r::!is,sfo::::'l's·:. 

I, there,fore 7 recO!: .. ~end that the application for 
e..u.thority to issue notes in -the Siml of $15~OOO bedis::lissed •. 

I • . .... .... • .r. ... ~ .:-, "r • '" . ,·.co·O· ... .a.erewl.l.I'c' S'O.vr:111.1 .. ne ... o ...... ow:L!lg.:.orm 0.;.. ·rc.er: 

o j) 

Le.nca.ster Feed. ana. Fuel Compe..ny:hs:ving al'p11ec. to 

t~is (!o::::h'T.ission. for s:u.tr..ority to issue $9.000 par vs.itte'of 

stock; to issue its OIle yes:r S% promissorY-:lote to' Eertha A. 

Ca::::::eron in pe.~e::::lt for e. we..rehou.se; to execute a ::::ortgsge:to 

secure the payment of said. $1,000 :::lote t a::::.d. to issue its' 

'Xl.securec. note or notes i:::l the sum of $15.000~ sSid. note.or 

notes to oe issu.eli for s ter::::::: of less t:ha.n one year, 

A::c.d. e.. public heeri::lg .. havi:o.g b'eenAeld., ana. it· 

ap!'earing to the COl.;ul1issio!l that the pur:posss tor 'VJllicil 

s.p:plic~t desires to use ice proceeds to be o·btained.from 

the iss::..~ce of the stock a:::d. the saia. $1,000 note are not, 

in whole or 1::1 part reasonably cha.rgeable to operating, ex- .' 

penses or to inco!:le, 

!T IS EEB3EY O?J)Kr-SD the. t 3erthaA. CS!:lerOIl be. 

and hereby is, given. eu.t1:ority to sell. to Lancaster.Peed.alld 

F"J.eJ. Compen:".. e public 'Warehouse locatee. at La.:lce.ster~ Cali.-· 

fornie, and. referred. to in paragrap:c. three of thise~plica:t:ton. 
, , ', " "f c 

IT IS R .. :-\33Y Et:"RTER OPJIEP.:ED that Lancaster'Feed. 

end. Fuel Company be &no. hereby is given authority-to lSStte, 

its capital stock a.t par in the a.!:lou:c.t 0:;$9 t OOO, in,pa;ym.erit. 

for the pro'perty to "oe acg:::,irea. from LancesterReec. ~rid/ Fuel,. 



Fuel Compsny be~ and. hereby is, given· su.thority to issue to 

Berths. 1:... Camezoon its one-year 8% note in. thes.mr. 0;: $1,000, 
• - + t4- '" - ..,. ~1'" '. .. ~ 1016 ss,l.Ci. no "e ... 0 oe payao ..... e .\!SXC.:l .1.0, ... • 

IT IS 3?iE3Y FD?:?3R ORDE?3D that L~ncester Peed.and 

P-u.el CO!lllla~ be, s.nd. hereby is, given s.u"tilority to secure the 

:c.ote issued.' to Be:::"tl1a A. Ca.r.o:eron by a first :mortgage onite , .. 

:!:!!: IS I-'"EREBY FL.I_"'::~EER O?J)Er~D tl1at s..:pplicant' s request 

fo:::" au.thority to issue notes in the sum of $15,000' be dis.~ssed: 

for reasons steteQ in the foregoing opinion. 
, .. 

T1le s:u.thori ty l1e:::"9 ingra.nted. is granted. upon tile fo,l-

lOwing co~ditiol1s and. not otherwise: 

~he value of the property referred. to in." 

tee foregoing opinion, or tile purch:::.se price 

b.erein authorize6: to 1::e pai<i, s:ha11not be btnd.-

1:rig upon. t:tis CO=:liSSiO:C, or S:fJ.Y other rate fix~ 

iz:.g body~ for rate fixing purposes or ot~erwise. 

(2).- Tee note herein s:ut:b.orized. to 'be iss-a.ed. 

saall .::!ot be issued until .s:.pplice.nt s.hell 11ave 

iiIed W'itA this Commissio:rl :for sp:provals. copy 

of the o.ortgage it desires to execute to Bertha.. 

i:..Cs.meron. 

\vithin thirty c.e.ys after the issua.n.ce of 

the stock and I:ote herein aut:c.orized:to b-e issued.,,· 

.s:.pplice.l::t smll report tlle facts o:fs'iA.chissu.ence 

to this Co~issiorl.. 

The authority Aerein grantee. she.llnot.: 
, . 

become effective until the ps;yment.o:f tb.e publ:tc 

utility fee :9rescribed. by the p-u.blic utilities 
act. 
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(5). - TAe e~thcri ty nerein granted s::o.all apply 

only to such stock e..::lo.. su.ch no"te as maybe issued 

or. or cefore :November SO,·· :::"915. 

The forego ing Opinion and Ora.er are hereby .. 
. .. 

approved. and. ora.erea. filed· as the Opinion am Orc.er of the. 

Railroad. Commission 0:: the state of Ca.lifornia. 

:Date,a at San FranciscO', C&lifomia, .tilis 

day of Au~st, 1915. 


