
:Decision No. y-

'~" . 

, , 

In.the,metter of the ~ .. :o"Olice;t:t,oZ:L,::of, ) 
3:!CE.m}:~:M'<li::'Sk~ ,. ~~:t~ FEP.RY!~S) ",,} 
T3Ai~S:£,()~AT ION CO]IIPj.NY 'fo,rc.$.n ,orC:er .. ,r 
S'titho£:t'zfng,.tnec ,issue"".' of, 7.50:sbares: :'}: 
ofcap.ital· stock; ":; >'.:,) 

,.Ap-olics.t1:o!i •. :~;' .• ' 
No, •• "182S.;,· 

" 

.: ,'.' :,,": :,' .,.:' ',.,' .,".' ,": ',"' 

-'----'.-.--,-.----.-------- " I 

.... -", 

. ," :':' " 

'. GORDoN "·ComtliSSioner. - ,.' ,"',,'" --

.' .' .," " '." ~ 

This ~: .. e.nSPPli~~t~~~'Rf;~~?~~~i~~;[;;)jc;"j(.' 
P..AFA"EL F:E...~'Z!,lIm ,TR.tillS?OR~AT:lm(COMP1.1;_;yf:or'::$.utho:rlt~r:5,\i, ",' 

. to·.· . fsi":. 7So;sha,:es'" 0 fsto.eI2of~~~\~~~;:".J.;·i*,~?,~£f~~;; .. Xj,f: 
per ,share:f'cr the pur:9o$e of, b'tlild.ing. a. larger anct, :fest-e~": ." ::.: . ~ 

, "," " •• ,' "'; I· ... ,' • " 

":t'e~1'Yboat ,~na..i6 lIrovide; ::61" shbh,:in¢:;easea: i~d.i~±~:~~~,~,n:!;::\:;·: 
" • • ',1 '~' • 

.A:o'Olicant ope:I'~te~: aieX~Y~l;:rn¢;bet~~~ti,~:,':>, <:\<):. 

Ricblnond, Contra Costa Co:onty, and, San <Rafaei, Marin:':' ,', ' .' ;,. ' 

.·.·;:::~e~~:t::e :::~!~s::~~~~;;ilili1Ii~I~;", 
.- .~,: > , 

two se¢ti~ns o:;:~ s:::et~;!:~:::~: .. :~~~;~:~~]~!t~~;;,£\ 
,T , .~' ' 

tb.e',Compeny"s "recoro.s Si10w;:tha~:"it "has ,·ca,I'l'idcl:;,:'a$£~'o#:'7;:.:};';;·';:' 
, " 

ma. tely 5200 a.u.tomobiies"aIld·:~,7tOO~;p~s.S'e~ge;rs< 
At tb:e.:pre:~~;;tt'£~~·tf~,\,~dmp;6y,:1~~s·~s;a;· '. 

I· :,.\. ., , ' ,'., . ' 

ferry b oat: ,fr6~ '. the" ].s.s O.C;i'~~iO!lOf~ra:re:':t~~~e.;.~~lP¥~~;k(,:. 
"at a relital"O!~~25Q:~oo,:p~r,:::6b!lt~,L"" •• ,'·:~~r:~~'~d~.".ha~t;;h6~/:,;,,:: 

";~l~:"":" 



'~ :,'.', , ' • 'j , ' , • :;.: •• ':; "':,: ., ,'." '.'\." ' • 

'. this boat·. to oe.inadeq-.w.te oo,th ·l.n·si.z'~:~·arid:>;·.~,~~e~·i:'· 8.na;:;th~<:L' '~:; 

eOl:rp~ now." a.es':t:res.to . buila. .&'ne"'b~aj;:"a'9i,,~J:'e.~t~~#Il.>';iii 
.50'e-~to~obile·sena . of maintainr!lg:··a.'on~--~d,ur:·~sc~e;~ul'~;!'ii.'/.<·r·::··~:',:,'.: 

,". " -'.,",'~: .,~ ,,~, ;'>:, . ~'" ': <',~' :.,' 

At t~e pres e;t . ttme,,..tlle born:p~y.·:pio~<: " ',::.' .. ' .'. 
. vi~~s .8 two~ho_ur serv:ice, making.Strips. :o~.w~kk·o.~y.s·;cii<i:.·'. 

. ' ".. . , '. ,:,:",' ,. "/'~:' ',." <,:: ,'" 

7 ·or more on S'U:l&a.ys and. hoi:td.aY~.;·:·" -, <'" 

traffic a.e~s.ird.s .. · 

As. evidence" o~'tlle:>ihadequa6y ;#tAe:pi:es~~t.;;',· ."., " 
. . ,.. ~·l,.·, 

facil'itie.s, vr:Ltness'for .appliCan~·$t~:te<!'tll~i;as:~~:<:~~!,:·'·:;,,'i' 
86 8. U tom obil eshs. ve. s ome tillle;ss:t~';:d. ·iJil~fn.k'~aweiti~>::"t:~'sXl~-i.:T: 

If this a:ppl:tcation.·is· grant:ea./':t1ie~:comp#Y::,:':::i/ 
• '.... ,:.' , >1 • " ,,':;.' ~.. ','. 

expects to. have: the' new boat' com:p,leted Within '7 'or $ .montlls .,;.' .', ' , " , 
.f <, ,' .. ' , 

. : :.' : "';', ::",: ... '.'" ;<:: ~'; (,' ,.',> 
'.. :'~":"::. ': '" .' ,,', L'> .' ' .',' . :/" ~"; ,.:,',;,: . 

\' . ( :.; . >,';:' ~::'.~ . ':;':, 'I : <:' 

'for . ~he·bUil::i::n:t:a:e:;:~~:':a.~i~~:iZ:~:;!~~~i:i? 
, ' .. ' 1'" '.,'.' :,.' ,'" :"',' , " 

.'. of s.daiti o~a.i facilit ies 'and.a!Jiy . order. :in.·this·; iapp.l:r:c:e.ti~d~;:?·:.' . 
. '. ,.'.' .. ,'. 

···.r';·· I., : 

time:. 

!.'lust· Of'· .• necessity .·be 'basea.'iu:p.:onthe:f:i.i1~g,:;~i'. >·.'~dd~t~idh~l.:~.;·):· 
de-tas.s to. tb.eseenend.it'1lres~ ... ·· ··,i';:.:' .... ,::,. , 

,'" " •• <, '. ',. 

, ,.,' 

1..pplicant wasinco~Or.etea'MiJ:chZ7~~ :Lsi~~;,:'-cih'a.~~,·,;,·-. . 
. the. laws of the sta teo f cali~orn~~iiitJo,~,aut1ro~:t~~.".~:P.i~~!::ti; 
'. talization, o:e,$~oo,OOo·a.ivia'e:d:,·":r:~to 10.00, Shs.re~ ,of: the'·PS~·",··,:···:.,~-·.·: 

::::: i:' !~:O:6:::'· :::~::~ t. ·:st~1t:;~;j~Si:~ill~1~i1r~~iuf;;'i, 
shs;res.ofstock . for or gan'iz 'StiOri eiPens:esa.ndt.o):·'d.et):sy7;:th:~;::c¢,:st::.·· 

OicoIlstructi:o.g docks, wb.arve,s ,'etc~ . 

At ,the hearing. o/:f.tn~pr e:sent'ap:p;l1e;at:i:on:; 

C ompsnysubr:,itte& . abal~cei~l'.~et;:Wlli;h'Sli()WS.ii~i;'~~~~i~~~,,; 
as of Augustl,i915, 8:s.fdi:t~w~~\ 



.lSS3TS: 
'. '<. :' . ,. " 

Sized. C·s-pital, .' .. .' .,.,' . 
,Cs-shand De;90,sits,. , •• 9 .,. 

'., Acc6untsRec eivsble,; ,' .• "".,' . ". . .,:. .,'/ 
..: 

LIA:aI'i,Ir:!:n;s.: 

C&."Oital {Stock',. '. .., , . . : .. ". • '.::.' .', ': . 
.' '. 

. '.,', 

.' .. .', .. ·s.is.~::66·:> \',-> 

• 
,,' . 

• ' '. .." •..• , e', " •. 
•• :.' •• ~, > , 8·99;~';09;~<::;::f\::< .... ',:' Surp1.u.s· ,. ' .. :' .•.. .' 

i?s~,:i'~:~~·~g'·:,~,;!::': ,:' .' ...... ' /'. 
,'1,. '''':>",'/' , 'r;, ', ... : .,' " ;:"':'::\:,,~ 

, , ,. , '.'" ,_ •. '" • " ,\ .. :. ..' :', I ' \." "" " '.' :,~".... \', :~,{ , ", . ',.' 

A:9:pl.icen t has': also,~ubmi t.t~e~' , an,1nc.ome!,::tt6:~¢-tm:t 

for "tneSmonths endi::lgJuly'·,Sl, '1915,'&8:.' foi16*~:' 

Operating ?eve!lues~ ••. 

Operating EA'"P enses;' '.' • 

Gross:lncome, •• 

I)el'x:,ecia. tion, 
. ' 

. .. '\.' ..•. 

: ,.. 
':' .. ' 

Net Income • ' ' .. ' .,' 

, " 

., ." .. ,. .• 
, ,'", " 

.. • •. ' .• '.. , .. , ... , .,.,'. $.l:';·4,24.~:O.:g.:\/::,-~:',::, 
"S~5,~,:c)d,:;'/;'~":': .', . '.' .-' 

.: .•.. ::~.; .. ' "';"./,.,>:;.;,';:.'" :,'{.,.:.I/.': .... ,·,:.'. 

'.:·;8,~:~~?:~;~~·:·~.\:'}·.·:· •• !): 
,:::1 ,,':,,., -

];p:91ic an t hs.sma'd~, ··no· arr.angemerits. :ror.:·:;:th,:~:'",~~ai~· 
o fthe sto,cll: h~rein s. pp Ii eaf or, b"ll.tate.:t-ea t~~t; ±;'t'ry~~~~"{::;' 
tose.11 the ss.me at par'to:pre~~e:o't,stoC~?Id:e.rs~.",,': , 

" ,"," .>.: ... : ..... <~',.' .. :.'.' .. :'.".\: '-', :.' '>:- ;'< ' .. ,,' ,.'; .... ':-: .. ,~:<: .. ; ..... ::I .. ·~, ... :>\<". 
Afterco:c.siderat:ionoftheevide.nce·s:u:bmt·te'd~b:7·:J:, .. , 

• ".... I ~ , ' _ ,:, " '.' ' •••• >.:, .'.,~, " .... , ~:.. . . 
,\,.1,' 

appl.icant.,t .,·r a.m: of theol:piIl.~o;ir:tiis.~· this'ap:pi±ceti'(;n .·shbtlld:';:'; 

oe·'grantea.aria. I·8.cc·ora.~;glys:o.briut;· the 'ioii·~~in~"·io'fk"~f.·" .' 

6~der. 

, " \: , .... , , ,," ,"" .. " . ,~, .". " .. ~ " ...... 
. :: .... ~. " ";:. ':-;,.:'> .. :: 

.' \' .,:,:,':,. ':~;' .' 
'.,i , ,,;,,:, 

, .. : .'; ,:"'/""'",,:,;'" ";' 

~ .'~ ,..,....'. .' .. : ..... :., .... ,' 
.JJ '''O'l!;:' !'(.;.,. ,' ..... ~ ',' 

RIcm~Olm . k1j) Sl.Np..0A.i'itFiL~~~:ANJ» T:RA..~i;ORTA;'~O;/ '::',' 



isstte7BOsb.ares of stooko~, t',he;1's.x 

share fOl'the;uxp,oses set> ioith,in.~,tlle" 
ceclesthis, 'orB.ex; , , 

, ,And' it ":9:9i"rins'1;~1;Ji~sao~s~fon~~0·~~;';I{i/f.; 
:plio'ant l s':req1i~st is reasoliab,leana' should: ,be:,gr,s:nt~d::;anai<::,'.">, 

,.' ,I: 

,tllat'tb.eptiz.pos e's ,for WhiC:O:-:tt:;tSl:)~O':P9:sea. ~~,,;~~~~:;~~1~'::·":;~i.;~: 

stock b:e:tiot' r:eesor.a?lyChsrg.e,abie,,;:ioi'Ol?,efa(tng:;:;e~~~~.~' 
, ' "':';:,:,,",' 

.. ; . "" . 

IT IS EE?.E3 YORnZRED: "tllatRICEM01TD:Ai1D:SAN' 

lill' A];L =.-itY M"DT3.<:NS?'O~~IOl! C01:?ANYh;,;.dr~';f~"i·~/~~~b.j,\·i' 
authorized to'issu.e ?,5Qs1iare.sof' itsca!,:it'a:I.stOck:~:fth.EI/""< 

:: :~;·o:fc::;::t::: ';::::::r;h;o[~et;f~:~d~il 
"suchinCres,sed facili:t;ie's ,as, may ,be ,made"nec:ess~y'bY:",.,~lie! 

, -,'\ ,", '" "' ,,' ,.'. '. "".' /',"", .'-.-' 

Op€:rs.t,iono:f,ss.:i.d boa t~' ' 
"', ' 

,The oro.er hexeiZl ,is. granted llPo::itp:e:'f61i.6~fig: 
"': . ' 

co:c.,c.itions ,aria notot'herwise:::": 
"." ,~ , J 

", ... " . '~, .:.; ., " .. ,' 
.' ," :"'-/\":': . ",' 

. ,E,efore' iss, u:t~g'~:O:ftlle< ,st:06kherJ:tn~u.th-:,:,;:~::',i,~,,,:::,,:,.,,:,:,'.:' 
,'. .. ,. "" 

, or iz &8.;'" a pp lie ant' :sharliiil,e,' W:i::'th •• t1:tis:,6o~~s,~:t·6,ri',~:':":;::;\:;~'·" ',:,: ;' 
", • '. .:'. c "-, " ," '- ';"'. • .'. ,,',,', '. .' .',',' \i: 

deta:tled. statemen:i;,'ai't'o th~"co~t; ~'~'-i"'tli~:'ne;~~~,~i:\,;>,\<~' ,',; '," 
which it, 'proposest,o" bUii~~:,a.ncl,'sudh';6~h~z.,:~'~a.~i~'~O~;'}/::: 

"." , r 

and' bet~ermen ts 'tofts -o.r.o-de~tyaS:,it"~r:op6~e~L"t~":'/:: ,';' 

J?aY'J?or' out of. the"proc':ea~of"th~:stO:k"~:r:~~~:'~~~1L' :,,,' 
" ",' .', :\., , - "",,' ," 

orized; ana. shall Ii ee:u:re> :fxPnl t'his,co~sii6~:::ii,;J~~>,' 
',' " ...",. :'. ", ...... :'" '~~ / ' 

plementelorder eppr~"V:rrlgf,lle:s~e.' 
, , ,.,' "'. ,'-, 

::",',","',,','" "/1' 

'~he stock he~:e:ina~th~;1.z&a,sii~ii b,e~:/~s'~~~~ ,1;;,,, , 
" . ' ""~,', . "::: ," . ',:,::<;:," ',J, ' '" ';. -" .... ".' I 

S.iplic~t~t not:':le:s;sthan v.alue,o~;,~~P§;;?'~;g;';,;,i,_.;",·,:,.,·",~(.·,~~r: .• "; 
',:.:" .' , "".: :"'.'" 

.;, e'r : share ~,,:: ,,' 

..., .' ' , ". . ~,:~ '?)' i:" 

,C2J .. -

, ~ ~'.;: '';': ,,-:' :::,:: :,' ;,..: 
. " ' , ' . ,~ .. ' . ',' .. ", '''. : . 

.(3)~-' 'RICB1l;~011), A1~~'.sA1r,p.AF.AEr/,~~Y'·tlm'TRAN~p'0~~A.#[6N/'.;~ .'.~ 
COZZ?ilY 'she.ll keel"$;~p~e te,' . true '~d.;acc,~a t'~?~"$;dd6hlit~>';::::,,}: ,,' 

"," ,':," '. ~",",' ';,:, > • , 



.. 

" ", 

showing the xece'ipt: arid '. app.lica~:t~n:r~-det.s.:r1.c.:oi:·/:,·::~;:. ' . 
. thepl"oceed.s 0.£. t~e :saleo·f::th:estocl.>he~~~.ri~': .... 

authorize d." to·b e ,1sStted.ie~d.··6:a:::o~:. :be:t"6!'e·.the':;::,;· ",<c.': 

twen ty-f"i fth . dS.y.O;f:,~a~h~inonth·:the: .. 6bm~ahy;·'~baii._;·: 
"'c"'" • 

~ke.·.·~e!'ifi ad re:ports:t~ :.t'Jie·:C:oDimissioll\·s~et;:rng'-: :. 

thee sale or sales'o:f S~1dS'to:~~d~:rng~:·;~:~'\~~.e~~dLc,.;;, 
,"'" ., y' ">;,', 

1ng'm6nth~ the terms and COnd.itf6~s·~f;:,ih~.:: sai~t:., 
the'" moneYs re al·fZ'rad·~:t:ere:e:r:om, .mia·;t'h~·}·~.k;a:h.d;<i:.:·-','.·:, 
a!>Pli¢a1;ionoi~licii mcmeis.··ail. iii'!'c<io~~~?~;~~k{:"A 
thiscommission':sG~ne:t'ai,6ra~'rNo~"i4;"; whicli~' ::tn:. .' . 
. ,",' . '"', . ~ ' .. ': .,' .,. ' .. "., . " • ' " .. :, " . '. ' .' .' ,/;' '. ", or';' .~', _', '.;' ", 

so far . as po ss:tble-~ i$..rcil.de'~\:~a:r.'t·.:cf 'ti#~i";~*~¥:"§)~ 
.. :,0 

, , '.~ ' .. , :"'~, " .,{:> ':" ,",i.' . ." 
. ~. " . , : '. -,'.,., .,. ' " ,:" " "", 

The author.ity h~iein~t.~d;RIC~.,;€O:trn .• : .. :,:~~::~~.:::.;::·;"." '. 
i"" _, ·"C· • 

~ AEL· FE...~~y ~~"D .. ' T:RANSPORTATJ:Olrcd~.A1,;y:to~·.,is:stl:~!:.'<· . .'.. . . . ... ....... ' .. '. ". . . .' .... .... :,.;:.: :0:'.:. ,;'~'::::: .• ./ 
stock shall a:9:ply'on:tY'to;suCli,stcckas,:;.s.b:all·lia:v:~r:· 

'. . -.' . -" '...' , . ~',: .;, ;::.' .", '-"', - -". 

", . 

~roved and ord~:: ::::~=g t~:~:1:i·:~::~:~~~~i~1t~~~~'~::, 
'road commis~i.on· of:; theSt:~t'eo:eC~lif~~n~~i/: .•.. .'" 

,-,' : ::-,',:.:" 

. , I', "~', • :>' ,: \:" ::, ,'.' ' .,' 

Dat.ed at.Ssn. FranCiS,co," 

day:of' September, .1.915~ 


