Declslon No.' | _ ; ‘i‘ t‘ |

BEFORE THE RAILROAD CQMMISSION OF QHE STAIE OF CALIFOBNI-“

‘,[In the matter of the- applicatlon o’ wuf“”{j:;Qﬁj_,,y,_
'Reedley Telephone COmpany(;or per—f_, ._ApplicatipnﬁNé;Vlamz
-;ndssion to 1ssue stock.; 5Ha~~?*?'fyhﬁvaa*ﬁf*fv.

A. Terkel, for the applicantv

” faGOBDGN, Comm;seloner.

‘ Th18 is an appllcatlon by Reedley Telephone COmpany £

“Reedley, Fresno County, Callfornla, for permlssiotho isau ‘and

| 5for wh;ch full par value was. recezved., Of thls amount

al 1ssue of 10 980 shares, a portion was to hare°been‘use £
"qurpose of‘taklng up a mortgage against the”applzuant

-hEId bY The Paczfac Telephone and Telegraph:w_: ““ :




out of these proceeds had been dispoaed of, theré were,nﬁﬁ P
cxent funda remalnins with whzch to pay off the full amount £ th
balance remainlng on the morngage.J- There ls now a balanc
$380 00 outstandlng againqt th;a aecount‘. a R

The purpoae for whzch the proceeda of the late
ized: 1ssue of‘z 500 shares was . to be uaed waa fox making*

ﬂgﬁﬁﬂ ﬁnd exﬁen31°ns to plant, but as onlY a portion Ofithe

wa.s :Lsau,ed. th:.s work was not GOmplgz;ea‘ ‘me aPPlicant atatea tha

it is now necesaary 0 make furfher im&rovementa and.extensions?iﬁﬁ
addition to tnoae originally planned and left uncompldted,
‘which a.re exsential to properly take care Of present and fu-r.ur
demands for. telephone serv1ce.: | " " e   “' R’

For the elght months of the' year ending.December 31,1913
during Whlch the applmcant had been operating this syatam,
dends were pazd the stockholders, the profits for these'mk th
hav1ng been re-invested in plant‘\> Durmng the year 1914,,&
of 3900 00 had also been put back into new plant, and

aying been declared for this amount the applxcan&ﬂ”f “

'from local banks with Whlch xt paid thls dividend.,[* 
board and Supply Company for equipment which it ha_ :{;‘ur 'f“ od

‘tnerefore, desires permlsaion to 1saue sufflcient stock at 90

'oblmgationa as follows~‘

Balance due  The: Paciflc Telephone T
and Telegraph Company on its mortgage,.;w,_

Khllogg Swztchboard and- Supply Com—t :tf[ff5rr«
‘pany for equipment, L G

Pirst National Bank of Reedley; “] -
: Note for ' S e




Reedley national Bank S
Note for o . ""‘l:fF‘f' 1v\]$§45°§boﬁ

o complete improvements and . o
extenslona previonsly planned,\; - lgl;zag,ooggvovir"

,For further improvamenta and.
extensiona,‘. L H,_f‘;j_ 2,029.89'

‘ SR Total ~ j; 34 780:0
‘ I have previously shown that the total stock at prese
| outatandlng is 12,220 ahares.‘ The portion of the addit
‘c‘lssue for wh;ch permission is now desired wh:ch represent”jp-an
l'already inst&lled, viz., $l 470 ll and representing;“pproximaxely
1, 633 sharea, would bring the: total 1ssne up to 13 853 ahcres
'The appllcant has not’ presented an appraasal of its propert t
‘the Commlsszon, but this total nnmber of ehares at par woul Tep
resent an 1nve3tment per exchange etation of sllghtly more han
-:$50.oo total ned stations at presen
: ice;c'f
appear excessxve, and for uhe present 1t does not 3eemkna:cssary
'oto reqnire an inventory and plant appraisal.ﬁ.r  R

o Thns company has. issned no bon&s and aamdeﬁfrom the\itom

above enumerated it is free from: indebtedness.'.‘lt appean 'that
. thc improvements and extensxons which the applicant-de ‘re ‘to./m
will snbserve the public convenience and necessity, andﬁainla

expenditures whlch are now desired are for proper capita purposes,

mhe following order 15 anbmitted..;nlﬁ‘f;

o R D»E R ’”ﬁfn




,pany a public utility corporation, of Reedley,ﬁifﬁwi£iiﬁ$ﬁm
_California, for permiSSion to. 1ssue and sellfe sufficient ,nm‘lr
:of shares of its capital stock at 90¢'per share,to net sai 5ap;
‘plicant $4 780 OO for purposes of making improvementqzand exten
sions to its telephone system and for refunding preeen i y
eand a hearing having.been held and it appearing to the‘Commia :
,that the purposes for which the Reedley Telephone Compeny desires:
to issue its etock are not in whole or in part reaeonably ch
able to operating expenses or to income, | | ‘l

- IT IS EEBEBY ORDERED. tha,t Reedley Telephone Comp&ny bo_

‘and it is hereby granted authority to issue/sufficient‘nnmber f

_'not otherwiee, _ towit.-

(l) The stock herein anthorized to be‘

fper ehare.1‘

(2) Tho proceeds of the stock herein authorized to: be

its preaent obligations, as follows.;l

(a) Balance. due The Pacific Telephone
. and. Telegraph Company on its-mort-i“
-~ gage, | R 380‘\

{v) Kellogg Switchboard and Supply C°m'5flfb‘._,;
. pamy for equipment o ‘.‘?199?1;5V

'(c) First National Bank of Reedley, j ﬁg,jﬂV‘“*b7
: Note for SRR H*t-

‘ Beedley National Bank Note for

(e) To complete improvements and ex-~‘fh
‘ tensions preViously planned

"For fnrther improvements and ex-*ﬁ'f*‘*
tensions,, e - RTINS




;of the proceeds derzved from the sale of the stock here n ut
ized to be issued and on or before the twenty-ﬁfthl dayd 1 ‘each
month shall make a verlfled report to the Commissiong howing.the

‘ceeds dermved therefrom. all in accordance;w:t th

-part of th;s order._“
(4)
before June 30 1916.

;of the State of Callfornla.,'

Dated at San Franciscoh30a11forn1a.

: fSeptember, 1915.  {  -




