De?’i‘s‘izon;,1:6;;-;‘*- -

 BEFORE. TEEMILROJ-‘CO“ xss*ox OF Tm‘ smm OF CALIFORNIA

' --u-lu_--n-—.

, In the matter om the &nbllC@tiOﬁ of

The Southern Sierras. Powe* Corpany

for an orcer authorlzing it to exe-

‘cute a first and refunding mortgege;

and for an order: authorlzlng the is~ ) -
. sue-and sale of first and refurding,qh.,; .
“‘nwrtgage bonds. o TR S

‘ EDGERTON COmmlsszoner.

© First Supplementel Opimten |

| | .‘-ﬂy 3 supple ental order dated March 19'£l9l5,
  (*ecis1on Yo. 2244). this Commzssmor authorzzed Th‘
 Sierras Power Company to ~ssue g300 000 face valueﬁof first.
‘ fmortgage bonds and to se the p*oceeds derlve‘lfromfth
A fof these bonds forithe fo’lowirg‘purposes o
”. Fo* +he retmrement ot the outstand-,
ing- notes of The ‘Southern Sierras .’

POWeT‘ COm'Oa"ly, “l'.c.0-.'...00.!.....;“ $35 364'.‘8:

1Fo* *Ae nayment of accounts pay-;fmf.ﬂ;,-

o . a-ble,* 'QQl.uo...n.o..l“o'&......;‘.“L'}“\" “-'. .
‘For partlal payment o* indébted—ﬁ

. ness 4ue to The: Nevada—ﬂulifornla‘
_ Powe“ Company, which was llSt&d‘




By an order dated July'13,.l9 . (Deoiaion

IQerzes “A” 6 per cent WO—;ear bonas.‘ Thb Commi
nrov¢aed tbat the first and re unding mortgage onds houl
'f‘be usea fo* the fol1owing nu_poses‘lj;“:'
(a) To PRy, re*mre or discharre %2 500,000

of first mortgege 25-year bonds of The
’30uthern Sierras Powe* COmpanV, assrives $2 500 OOO

i(b)‘.TO pay, retlre or. &1scharge $300 000
.. face value of first rortgage 25—year Lo
 bords authorized by Decision No. 2244,.,;;  ‘ 01

Te D2Y, retare or discharge %70 OOO
. face velue o"oonas of Lytle Creek AR
POWG"“ Company, Qo.t;oooto-c ’.0'.&-0“';“';.

| TO pay and. dlscnurge outstandingai””fff f[}ff
.deb*edness’ "DOOO‘OQVOGOQOQ, e e el

'31951on, app;lcant reports tnat 1t na ealize .§l38'67

:t ﬂt zt nas used tae proceeds thns obtained  ,V” ff:*
accounts 1n tne sxm of $4O 000 and to navt;miilgxgxﬂ
_‘“ess in tne amount of $98 675 dae the Wevadaucatr/
'Compaﬁylf. x T PR S
o  Anpiicéﬁ£
‘t“an 90 ne* cent of

'.iace value of fl*st

'!$1ﬁ0 OOO f;rst and refurdlﬂ

to use to pay and i: cn :ge




\

& lic«nt alSO asks for autbo ityfto expend the

_”§ ‘ eeds to se obtaine from the sale of the &793,*'

value o; flrs and re*unalnb bonds heretoforeiauthor ¢

the Pollowing bu“noses-‘

$076

(a),'To reimouru uhe treasury of the company

L for nayments made out of the’ t“easury
for balance of notes and interest and . -
‘accourt" vayaole or Apbl*catlon Eb..l39l $10 003,‘

(b) Tae oa’ance %o e aﬂpnied:on acconnt
.. of applicant's 1nd°btedness)to The
Fevada-California Power’ Company, -
which balance if the bonds are sold’”
.so ag: to ne* 90 ne* cent&o* par, wzll

»
Included 1d

91 renresentlng lntereét,‘

f*lshre f erefore W¢17 le ve ng JV.”'

revised‘copy.oﬁ‘_us flrs

¢ O"DJ

d fers fvom une fire

apn*oved subaect to cerualn:

\v;alor vheroby ““h_“cv aa~ llfornla Power Co‘pany gu.*

lows-

-”Vor value *eceived ”he \evaaa—va11¢orr*u«Pow

‘Comnaay'aerebd ‘walives nresentutzon, demand,. protest

and notice of protest on the within bond. and guarantees
due yayzent of ‘the principal and interest on’this.bo

at the time and in the manner tnerein syecif;ed and
agrees. that no *elease extensxon or accomodat on -t

The Soutnern Sierras Pover Comvany shall onevate as

release or wa:v r of 1ts llabxlxty_as guaranﬁo

mhe mor*gage ox deed of trust 1s datea Janaa*y

9*9.\' It ié Pxecuted Ty a oetween tné annlicant_andﬁTh

nternavzonal ust Combany o& Denver and;uos Angele Trust

and Savings Bankb‘trustees; ‘”he mortgage anch apnlicant




 Laesires to substltute‘for the‘one nereto*ore apnré&ed?'1

of “he so-called "onen end" tyne in that 1t doesﬂnot-sp‘c‘u
ﬂt he amount of" bonds vh*ch “av be 1ssued thereunder. 
‘ 'v1des tﬁat oonds may be i°sued in amounts'eﬁual to 85 er

nt of tne abpralsed value of tne provertv, provaded‘ he
Fonse t-o* the R°1 &Q Cogm1591”n‘of “neQState 0 ‘

.firs obtained.u- ‘ ”

Tne mortgage recmtes +hat tne nresent-denr ciat

”as of Decem‘oer ‘«1 ,.914 a.mounted o $5,050‘ 250

_pe* ceﬁt of tue COSu

The bonds are to be"ssu°d

‘cent Gola Bonds Series "A“ ’ The amount of bonds‘t01be 8

; eithe“ o* Se

f;nterest at such rate or

ber annum, as may e flxea ard determxne_j fﬁi:”“ 
'Dlrec»o*s of The Sou ‘ Slerras Power Company ant designa
i said bonds wher issued Series ”A" bonds afe dated 2

‘ary l, l9lﬁ and.mature Ja.uary l 1965.‘

tne Boa_a of Dlrecto*s may detnvM1ne.l The rég :tered vo




The indenture eppropriates the bonds anthorize
+to 'oe- issued‘ as f‘ol'l'ows'-\

\']$2,'OO OOO to retire efund or. pay first mortgage4bon_

o:t‘ Tae Soutne n Qzerra.s Power Com'oany- .

$. 3005000 to retl*e' refund or pav fzrst mortgage oond
~of The Soutnerr Slerras Power Compeny, the is
suance. of vhich bas ‘veen anthorized. by Decision

Wo. 2175 and Decision No. 2144 of the Ra:lxoad'
Cowm*ssion of the State of CElifornia.hfw' .

%o retire refund o“‘nay firs-;mortgage bond‘
of Lytle C*eek ‘ower Comn ny;”*:_ o

| ‘”__zaa,ggg,to retlre refund or pay floatingvin ebtedneas
s '32 668 ooo Total

'ffol’owing bu*poses--
(7) ‘”o acqu"“e nvonerty necessary or desi.able fo

the busmﬁess of the power company._"

(2) the const*uction, completion extensio,}

iﬁprpvemgnt of ite facxllties._‘  
| (3) For
| (4) For
‘standzng obligatlons o* tne power'
o 5) For the puxpoae of
Tor ioweys expended out of 1ncome
| (6) For su cn other\and
'f‘_mhy be. annroved and allowed by t_e Pubi"m

 or~Comm;ss;onsqhav1ng “arzsdlctlon in theg_ﬁﬂ»

.;he mortvave alqo oblwgates the$ L:fT“”




j Thn nolders of a’ madority of the_bonde outstandin
nave . tne power to control foreclosure proceedinga'

I herethh submlt tne followinb form of _rderf

’ ?1rs+ Sunnleme“vml Orde*w

“e Saatnevn Szer*as Pawe* Co nany naving

IT IS nEREBV ORDERHD tnat
' “o"nany be granted authormty m“d 1t
1o isaue $150 000 face va:we o;ef-‘ ‘its
'gage bonds in lleu,of 3150 000 fac

oonds heretofo“e aaw“ r;zed by t

2244) sala oonde o :b

tnan 90 nev cent of tne fac __glue;the:edf"1gg¢agcrue




‘*hcreon md the nroceeds ta be usecL to pay indebtednes
‘-g‘due “he Neva“a—Call*ornia Power Company and T

-vonstructlon Company.

Or “e chlo ing 0urposes~ ;W““'“*‘"“

';.(a)' To *elwbu*se the treasury of‘the company

 oayments maae on noues and accoants puy ble 1nc1ude.ﬁ:i

“f Appl1catLon Wo. 1J9*, ........Q.Q..;....{.{

vment on account o’ abnl_,ant‘”f"”

vy

S (b& For g

"dibxt B", ent;tle Firsf‘a'

and T%e Internatlonal Trus omnany,
s 101‘ secu-ing tne Fir gt

 0* Said Power Comnany., 

.

_ UuollQ>Utillt1es Act and 13 not iatevdod as”an approval of
1d mortgage as to 80 h other legal requﬁ

‘;sald,m age mav oe subaect




g

né‘a roval herein given of said mortgave i

bpron ‘ti.é ' 'tnis n*:sl"ccn‘t °s contaiued in sal mor‘tgege

.IS 'Q’ :m
mental orders thnreto, and this Commmsszon's"orqer date
July 13, ”91’-7 Decis,..on \o. 25’92\ sna.,.l z-em‘.in_ in full”forceu

and‘e*’fe'ct- except a8 the sa.me may be modified andf amended"‘

ov th* 5. supplemental order.

T"o.e “oregomg F:Lrat Su*op1 emental Opinion nd-Qrder

‘Stﬁﬁe of Cal;forn;a.

Dated a,t b 'i’rancisco

de.y of September, 1915'




