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. BEFORE·' TRE· AAIL..·~WADc:Owas~ION '():F:'~~::S~iTE::';FC~2!~6ihi:iA:L;::" 
'., " 

. Chickering and.' G2'egory' •. and: 

. Win:field Dorn;'for./~:p:pl,:i;carit: •. 
:" ,'", 

:DEVLIN, COl:l:lissioner. 
..-;.' . 

'. ..." . : 

Third .su;pplem~ntai:g?ini;n' 

Heretofo:-e" ,on MaY5,,191';',til.:is· Conm:.ission"iS~~:~d.:c. . .... 

Sed:.nd: s~:p~ie::lle~tal .: order(Decisi6~:':NO'~23~5'}:ill.:th:e,a.b'()~~·t:~~~:~£i,:~d}~;:;,::i 
" • " ' '. ' .,,'," " • 1 :.' •• '\ • ,< ':'. ',: ':;: ~ ,', .' 

matt~~~' ·tlo.difying the ter:s of i ts.Firs:t~su:ppierlierita{,d~d:e~:/{D~:~;:.L'? 

cision:.No~'·123~J of: Ja.nuarY.30, '1914. 
-:.':' . 

·::sysa:td. moclification theE'~on~lriic G~s. C-o:mpanr was.<,. 
' ... ", , 

au thor ized. .toissue$1.22 ,;00 par Y~U"ofitspref~~red'st.~~;;if~3!;f 
to ;place. the' same' wi thL.? Lowe~. S·~Waldo .. Colema.n, :.and·'C:.~.tw~::,con~\<:.,; 

, , .... ' ~. '. :. ',". " ••• -', ",' -.. <' ... ' c' ~ " \,1',,-

.'" , .... " .. ' .... " '.'~,>" "', , .. ', :" . ""':',',,', <i:::~'::'i;~"~·:;;';<:·:~-,:':,~,_,,,',,,:,,,~,:\/:,:;·:'~:\')".:')::'~".<:":": 
l.~~~) . as.truste~s~ to ,'be' $·old as,. thes,tockholders·"o·:r·'the·,aaid::·,:com~:;:··\::;··:' 

.', "". '. '..: .... ......: .... ";"':.:.:>~'>.:':t.T<';';.'.r:~", .. 
:P~nY<~hO\lld di=:ect t.,but· in no event: to' bes,old',for:less\ tlla.n:~.::$8·.O~OO:::~:.;:::: .. > 

'# • ".'~" "", ",' ," -'. ""', ',"!"< :::,." :":, , "','·"':"',:',r>:{,,',,~::,·,"<r:,~.~:.:\ .• ,'.,:',.",~:\,:,,'I':'" 

:peI'shai-e~ Such' autho,rization wasg=a.~t~c:..bY::tb.i~·:SO,~7,S.~~f~:<f1:;':.::;': ..... 
the condltionthat··· tile-oro ceeds . d~r:'f7~d:rrom::thesal~ .·.~i;'~~id>;sto.~<t:,·::;,,: ; . 

. ' . ' . .. . ...., ...... ' .. ·:';,':.>i:~:·\:::::\' :::';·:r:><.."'··: :':' ' 
shoUl d.' be used to psyfl oa t ins ind:eb,~edn ess, o:f.thecompa:cy:':or;:·~!or::':',' , , .,", : .. :~' . "::' '<.~,~'(><:~~"'\:":: ;" ..... '''>~\:'?',', • '" 

" .. " .,.",'" '<:', 
:'>";'."." 

-",,~,' .'.'".,~~<~..::<.:,;." 'I"~!r a;ddi t io ns a.nd,bet ter::=.ent s to it sj;):t:'o!>er :ty~' ' .. 
.....• " .' ..... ' 

Thesto ck .,. ab'ove. 'r eferr ed: ·to··was:. stOck'W~~,~h ,:'lla.~,·;'b:~~#t·:;'.:~::·'(;'i:<"·" .... 
· .. ~Urrenci.ered, t othe:·t;rus tee.s ab ove" .. :n~~~· .• ·by,:S~OCkh~.i':~er~·::.~~,,:i(~##::)·J:!'\\.\.:·:>.~.~. 
applicant as part of the': :pla.n of ~eorganiza.ti~~' ,Oi" the ap~l~:r,da.ht,f . ,:':. :.' 
app;o~~d:bY., the Pir.st 's~~:plementa{ 'Or~~r ·Of"thii',Co8bj;s~i;:4::':";::::::(\·:'.~'>';:',?J .. 

':, ,I" : • '1 ," ::"::\:":>.:.~:', :','- I,: ;,:.' ,«<.:~:' 



It now appear:s. that:ptiQr~othe:auth6l",iZaf~o.n:'t~""~2~~~;:'/ . 
,said stack cont8,inedinthesa;id:Fi:~tSil:p:plemeritalOrder}'the~' 

'. ". ," ..... " • ~ •. , ~ .', • I " ",:,' • ::. • •• '. '.'.,,'_" I '" " I • ,~,,,', 
" ~,~ 

t:ustees·,a.bo';e ,na.r!led··had u$e·d.'a.n~ap:piied"268s~r~$.6i,:said.;~tock, .... "., .'. " , '~'.' .' ... ... '.' ..... .' ".:::, "'.' '. ':. . '.'.. .....< ' .. ::.,':",~<":::'::'. 
of the par va:l1.i.e.: Of.$26,800 ,.fo::· thebelleiikaftll~~,·.caf'~I?~~tf:ohf'-'2>· 

.' '. ' •• ' ,.', .: '. , "" ,,'." . • ,,',," ""', '.', .' \', • ~ ". <' .. , 

and tb. e s'a tisfact ion .' of certain' :tloating~'i;9-eb.te~E!s.s. "',., 

its pa:::-

It' fU!'.ther:. a~,pea~s' t~tt!le·:sa.id .6t:ock~a::iil1Pii.~d,i~t;:> •. ,: .....•. 
v~ueup~n the said floati~~g~~ii2{~btedl1eSS;·:.arid.\:~~'h~i;.:·:~~~17:?:·I I: 

.," '. '.' . \.", . '. ",' h'. ' f, 

sa.:ne was done with the consent anda:ppfpvaJ: >O-f:the'.stocklloi;del.":$.·: 
,',' "1:.,"" 

heret.ofore a::ppr~vedbythi.s COmniiS3io~~:· .' 

!tc.lso .appears.that the use of '. $af~··s:'tock,:f'dr;th.e;' sati:g,;",· '. " ,', '. 

faction . oft:l~at'ing . indebtedness wasrnadeO' ~l:.'ld,er '.~ lJj.i·~:p:preri~s.16:O>·· 
.' " .'.' '. . ' ,.' .. '. '\",' "';'\' 

o~t:b.epart ,of. thetru.stees, the applicant, andthe,·~t'oCkll~·J;;cl.er'~:·~ . ,,',->." 
that no . spec'i:fic' authority was nece,ssaryor.requir:ed 

'" , • 1 ' ",." ,,~ , • .' '. • • 

",:.' 

mission for. the' issuance thereof~ 

Econa::l.:i.c Ga.s· Compa.ny nowpet:itions'this·:6~mlrii~s.ion 
", "',..' """ ,'"" '.' . 

. "" , 

and' the use , as aforesaid, aftb.epro,ce~ds>·~rom:;thes3;J.e.·of,',sa:rd< 
" " :' .':'~:!,'.' .. ,.<-

stock. The apI>licant has novrmad.e. a.s:h6W'illg'thatth~:,fssue' .. §i,·,~,>: •. ,. '.' 
said 2'68 ,shares would be. within t'he.a~t~or;i~y,'SUbk~>q~e·nt:li.:.~i;~~'/i·i:.';:.':.· : 

. '", " . ' . , " . . ,; ". :,: ~ ". ' '''. : ~ , :' ' ," . ".,.',', ,.':' , "-" " : ' ,;;" :, ',' "" ,":, :" :' ' . ' ", ' ": ,',: .. ',' ~,', ,\ " 

by tile Second Suppl,e:nental' Orderof.thi's Co:::nm~ssio~., and. I s'o>~:t.n:d.'.'> " 
In" as; muCh, however)as:a~th~ t.:Ulle, of '~~e,. ~se .:~:r(, s~id':'" .: ..... 

. ", '," :<: ;:::,.<:~.' I 'l.' 

, .I , , ": ' . '.', ',,:. , '.: .. '~ '. i' :., ',. ~ . " . '. . " . " , . " " ,. ;', '''',' '" 
stock as aforesaid~ .. this Commission had not given.a;pecitic:a.tt"t~~rity: 

;~~::~~:::::;::n:: t:~:::::::::::~:l::r!~::Z;::~!;!fII~I;lix ... , 
. , " " . , ,: .. '.... :', .,:.' .: , '.: ,', ,' .. ,. ~;';, :" .: ': '" .. :1 '. ".'.:,.::,,;.... . 

1 ","".' • ".',,' the folloldngform: of order,: 
, , . '. -,'.' ~ ; 



'Ec~nomic' GasCompa.ny:ha~ing:aPlJl1,ed:'to 
" • ~ , • ' " .' ~. ..'" -'.. ~ " '" '. ' .'.,' • ,. . . : .. ".'< 'I', 

" '.,.'" . :,i,",. 

:::l.is$i;0l:l .. ~or a.uthority ,to issue- 268sha.rgsot:p~eferr:ed', 
"'-. _, ',,",1 ;, " . 

as spec ified in the foregoingop·inion, 
• • • '" .... '-,/:.," ~"",' .~< 4", 

that, 

from, this Commission; 268 sha:es,9i,:'i:ts:pref~;I-~d,~~~~L:;f'~.r;;:, 
a :purposes,1.loseqllently approve,d.:,by,:this comm:tSSi6n: 1::1, 

?:te:nental' orders and in' compl,iance vritll 'C;!ld'i tions,'t~~rei~:',itll+-)?<' 
p08edby this com:aiis~ion,; and that theiss1.le'ofsiicl, " ..... ,,'1'·.,:.-\.' ~:\. ,~,J!.'" •• ,,.~,,:,,, 

granted authority and. it isher.eby gra.ntedaut~ori~yt~:o:i:.a$'~~ 
, ' ' , ,>' :" , ' .',', ' ":'L,"<:::<", ,i 

268sb.~es, ,of" preferred stock;", ,s?~,~:26~~Sha.:re'S"of:pr:e.ti~~~~'~''i,\', 
stack t.o. be .. issuedupon therecaJ.{"i'1ld,~anCcli":ti;'n\~~,:i,;i~!~a\'i,/ 

'j' , 

sha;es of.:' sa.id,':p:teferred··'stoCk:hereto:f~~~SOld.bithis:;a~.pi;i"::?;:/ 
c • • ' • ,.' '.' ' ~ -, • , ',.'" .', ..' " ": ,':", "'~ • ,:', .;' ': • ''..: , .... " " .' \',. 

The 268: shares ofpxefe=red. sto6k'her,el:n ;:a~thoJ:.:j;~e'&:,:, 
" '. ,,v" <: ',: :.".>',.,. .? ,~;:~:'d?,C,;t,'" ';':",;,:,,(,)11 ~'fJ1JI'IfJ:<;; 

to 'be .iss.Ued;, shall be. deemed-· to:bea,pt1l":tof.the,;;,,1~2~:,\"s~.es.:<o.: 

of preferred . stock of thi s ~~~licail ther~i~fore:;a~~ri~~;~~'~!$~,;,-r 
be issued by' this Co:o=.issioni'ni£sFir~-t~' SUJ?pleJ!1e:n:ta:b':;;ox:der';:/:,; 

and. SecondSuppl emental orde"i,? theab~~,~:e~~it~~dt~~~~,i1j,i;;;(;.. . .. "., 
Tl'le 268 shares of -oref-erred: stock<h.er;einau.:tho'r,i'z':ed/;'::;">" 

• ",', '. ..' ........ _: ,.;, ,., ',,~... .::.,' ',' " •. ' ".': .' '", "'. -. ::, ".':,'_ , .... '."'\.,,:'.'; ,',;:,0' ~).;';"/./.'';'::';''':.'' '/,;',',.' , 
, • _I • ~ " ""'. ~>,". I, .; .... ,., .. ,'. '..,. : ~ "-.' " ~ (. • d; 'J. 

to' 'be ,iSfPJ.ed. 'shall, 'be in, c<)nsideration for the', 'su;re~der',',a:~d, <'ii', :;,", ' , 

cancel:.ation .of· t!ie c ert iti~~t~~l"Jy"e~~1:~?::~n)~~~~j~~*~~y;;t,"ic 
issuanc~ of ,thes~e num'be~of:, shares: i'n" Dec(~moer',: '~;9,13,;:'·."a:nd~'~', ;" . 

-,' ' .,' \ ," :":C:~'i, ~')':<"::\/""" "./'" 
" , .',.' , .. :~.' ,,:,~'.<:' "<,',', ' 

sha.ll,be in lieu' thereof~ " 



Opinion and Order of the Rail:road. Collllni~.sionof 

of California.. 

:Dated a_~ San Francisco ,ca:l.i:f'or,n~a-,:tllis 
," 


