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Int!:.eMattero::f,theAp:plication 
o:f't,:b.e'Ni;'Pjl! ~ N TELE:?EOE' COM? AlTI, , 
~o!:~el'mission.t'o, issue': one' shire' 
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BY TEE cO:vITaSSION. 
" , .. ,. 

:01' ,I N IO:N 
~I"'-' . ,,'., 

• ... 1. 

This; is: an a:o"Olication ....... ' ,".' ,'" 

pe=.y for a;o:t;~ority to, issue one share' 0':[< stock 
'.:,.'. '~ " 

ij:lextending i tsline:"ita?pears -,that 
.. ", ,.' 
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gr~D.t~d,'Sili:"ject, however, to'the 
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K,ERMA.~ TELEPRONRCOMPAN"Y .having8;p:p,i1ea:,t~, 

tb.i S, Commission to rautho ritytoisSuJ:orieSha:~e-':o'f' 
.' '. ' ", "- ' .. ".', " ",.' 

s-t.oCk o:ftb:'~:par value of- $3,5~ tolt.L •. -:Etirl~.n,g~,;':&-<'> 
.. " 

,". -
lieu of a similar sb.ax.8' o~stockis8uedon.'Ma;y_:d.;,; 

. . . . . " . .,' , . . . 

~9l4', ,t~: the 'said.Ji. 'L •• F~l~ng.:;W~thbut:.SUthdriiy'.'·~,oi'X 
.. \ " . ". '., ,', '\ ' " .. , t,his'Comc.is:sion, 

• <' • ,:.' •• ' ••••• 

And '. a lieariDg ,b.a:v1ngbeenheld,,-
"";":' . 

. peering that e:pp~icsnt.1"s, request is reasona.,?i;-8::dct 

g,hou.ld be 'graIlted,ana: the~urp6sesf;riwhiC:h:~afa;'" " 

stc¢''k ist-o b,eissued. a:renot reasoriablYO'liargea'b:i.:f;t:- .,' 
.' ' ."' "" .. :.",",,,,, ,'" 

toopexating expenses' or tOinCtome,:, 
, ' 

12 IS' HEREBY OElrEREDtba.t 

: C;ompanyoe given. authority, SIld', it' i~'h~re?y giyen~;' '. 
. , , " ' . 

authority,. to iSSU& o:o.es~re', o:f:S£o~kto,It. 
" long. -

" .' -, . 

. the folloWing condi tiona, and not ot,'t.erwis:e.: 
c, ., '. " :, ', •• " .' •• ' ,I : _ " 

·1. Said shara. ofstoc'k~ b.~;reiZ:La'll.t,h.or:1i'ed. 

toba issuad shall 'be iss.ue~inlieu-o:f":8 alla~;o:f'/' 
.. '. ',' 

stock heretofore issued to It. :L~Fu.rlorigon :May"n.:.· 
• ' •• .' • ': • .' • " :. < ': ~ , ,,' , ' 

\, '." '. ,_. 

~9l~~and shall. be. issued at -not le,as:,than:i~~:pa;r:' 
" ".'. 

val ue .o:f ~35; " " " 

z. . ~:p11Ctant~ shail :,r,eport 

sion Withiri-thirty days e.ft~e:~tb.'~. i:ssU~a~: 



said . stock sha.ll a:pply only .~os:topki:s·s;c.e.cI.~!·ap-

plicant on or before. thefirst·dsyof:'].eeember:, 

Dated at .$an Frs.i:le1sco, 

day of ~J.~.4/ • 1915 •. 
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