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Decision No, 3038 {&;}?}\{}déj «ﬁb_gﬂ -{'

BEFORE TEE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA.

~==000 ===

In the matter of the application of )
SUTTER BUTTE CANAL CO. for authority )
to issue certain promissory notes in )
renewal of notes now outstanding. )

Application No. 2007,

BY THE COMMISSION.

FIRST SUPPLEMENTAL ORDER. -

Whereas, applicant was on the 4th day of Januwary, 1916,
by order of the Commission (Decision No.3029) granted authority
to issue certain three year six per cent promissory notes in the
total sum of $256,100.00 for the purpose of refunding at meturity
the principal and cumulated interest on certain notes, as set
fortk in Exhidbit "A“ attached to saild decision, and

Whereas, in its original application Sutter Butte Cansl
Co. requested permission to issne said notes in such form thaet
they should be paysble on orlbeforo three years attér date in-
stead of being payable tbree years after date, and

Whereas, 88 set forth in said Decision No. 3029, at the

date of said decision "appsoxinately 655 of the nota 2oldars have

Bigned an zgreement coﬁaenting to a refunding of their notes upon
the basis outlined in this application"; and

Whereas, spplicant on Jamuary 11, 1916, filed & supple-
mental applieatiﬁn stating that since the filing of the original
application some 02 said non-consenting note holders have definite-~
1y refused to assent to seid refunding agreement eand as to others
thereof epplicant has not yet definitely arrenged for a refunding

iy

of its indebtedness due them, but that some of =said nonrconsénttng' 

note holders have offered to accept from applicant; upon payment
of accrued interest, renewsl notes payable within onévﬁbar‘aftor

thelr date and that as to all of séid non-consenting note holdexs
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spplicant may be compelled in arranging for the refunding of its
indebtedness due them to pay them the accumulated 1nterest“upon
thelr respective notes snd to issue to them'their Tenewal notes
paysble one yesr after date, and ‘ |

Whereas, applicent states that all of said consenting
note holders referred to in said original application have sgreed
with applicant to accept from it renmewsl notes payable on or before
three years after date thereof instead of notes payable throoiyeafl
after date, and

Whereas, applicant by its supplementel petition has

Tequested that said order be modified as bereinsfter set forth;
now therefore

IT IS HEREBY ORDERED; That the order heretofore made
herein on January‘4, 1916, be and the same is hereby amended,
and applicant is hereby authorized to issue to all of said con-
senting note holders, and to eny of said ron-consenting nots
bholders who may accept the same in pursnanceléf said refunding
agreement, its remewal promissory notes payable on or before three
years after date thereof, instoad of notes payable thxee yosrs
after date, and that applicant be further authorized to issue to
aaid 15 por éent or thereabouts of non—conseﬁtiﬁg note holders
1ts ronowal wotes payable on or before one year after date, or in
the alternstive, notes payable on oxr before three years after date,
as the circumstances of the case may roquire.

Dated at San Francisco, Califorpis, this 1l2th day of

Jenvary, 1916. m j '




