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BEFORE THE RAILROAD Q0MMISSION OF THE STATE OF CAIIFORNIA.

5 "ON ue!s:oaq
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In the matter of the application of )
SUIIER BUTTIE CANAL CO., & coxporation, )
for authority to issue its certain )
renewal promissory note for $50,000.00.)

Application No. 2044.

—r—acen

Henry Ingram for apyplicant.

BY THE COMMISSIOX.

This is an application for an order authorizing the
issue by Sutter Butte Canal Co. of a one dsy promissory note
in renewal of a note for $50,000.00 bearing intersst at the.
rate of 6 Per cent per annum and issued by it to tho Crooker
National Bank of San Franoisco on FPebrusry 18, 1913.

A public hearing was held in San Francisco on Januvary
11, 1916. The evidence shows that the note for #56,000.60
payable to thd Crocker National Bank was given for thb purpose
of refunding & one day note of like smount payeble to the First
National Bank of San Francisco. Tho note in favor of the rirat
National Bank had been issued in November, 1911.

SUTTER BUTTE CANAL CO. baving applied for an order
“authorizing the 1squo of its promiesory note in renewal of its

\




ore day promissory note Tfor £50,000.00, payeble to the Crocker
Netionel Bank of San Frencicco, end bearing interest at the rate
of 6 por cent ner annum and d&tei‘Febrtary 18, 1913, =nd a public,
hosring having been held upon seid appiicaﬁion, and thé Rallrosd
Commission, finding fthet the sald applicetion should e ~rantod

| IT IS HEREEY CRDZRED that Sutter Butte Csnzl Co. de,
end the same is aerehy, sushorized to issue its one . day prqmissory'

aote for $50,000.00 o the Crocker Nationzl Benk in renewsl of the

geld note in this Order above ment ;one&. The suthority nherein granted

is granted upon the following aondmtzons end not otherwicge:

L. Suttér Butte Canal c§. ghall issue
sald note so as to net not less than the face value
thercof.

2. TWithin 30 doys after the note herein
authorized to be issued, thall have been Lssued,

anplicent shall roport such fact to this Come

miseion togethor with o statement of the face
volue of the notq lesued, the date,, maturity,
rate of interest, and yayee of seid note.‘
5. The note ncrein outhorszed éhgll»not
sued by avplicant later “han Merch 51, 1915.
4. This order ghall not become offective
wtter 3utte Canal Co-‘has pald the Tee cpecified

n Seetion 57, as amended, of the Public Utilitlies Act.

Dated at Sen 3 nc;uco, CMIL*mrnla tn

Januory, 1916.

j —

Commicsioners.




