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BEFORE THE RAIIROAD COMMISSION OF THE STATE 0

—ppoN voed

In the Matter of the Application
of the SAN ANTONIO IRRIGATING
COMPANY for permission to0 borrow
the sum of $30,000.00 and execute
its promissory note or notes to
oevidence the sasme and & trust doed
to secure the same, and also au~
thority to improve & water system.

Application 519

L T e

BY TEE COMMISSION

PIRST SUPPIEMENTAL ORDER

WEEREAS this Commission im its Decision Number 727,

Vol. 2, Opinions and Ordexrs of the Rallroad Commissidn of Californis,
page 1041, duly aunthorized applicant herein to is sue si:ﬁ iaromis sory
notes of the face value of $5,000.00 each, paysble vo‘r.w in bnoxye‘a:-,.
two in two yoars smd three in two yesrs snd nine months from their
respective dates, said notes to Dde )secured by a deed of trust
upon applicant’™s property; and | |

WHEERZAS 1t now appears .‘chat of said promissory notes
only %25,000.00 face value were actnually issued and ‘that at‘ the
present time only $15,000.00 are now outstano.ing, and |

JEEREAS the Saxn mtonio Irrisatd.ng Company has ‘now
gpplied to this Commisslon for au‘thori‘ty to renew said %15 ooo.oo B

face value of promissory notes :for a period o:f.’ not more then five




years from Jenuery 1, 1916, said notes t0 vear interest at not to
exceed 7% per ennum, payable ouarterly end to be secured by & |
mortgage or deed of trust of substant;ally the same form and tenor
a3 the mortgage and deed of trust authorized by this Commission
in its Decision Number 727, roferred to sbove:

 Ang it eppesring to this Commission thet this is
not d matter in which & public hearing 1s necessary and that the
purposes for which it is proposed to issue said notes are not
reaéonably chergeable to operating expenses or %o income;

' IT IS EEREBY ORDERED that the San Antonio Irrige-
ting Company be end it is hereby authorized to issue its promissoxry
note or notes in the total sum‘of $16,000.00 to mature not more
than f£ive &ears fron Janvery 1, 1916 and fo‘bear interest at not
to exceed 7% yper enrmm, payeble querterly;

IT IS EEREBY FURTEER ORDERED thaet the San Antonio
Irr:gating Company be and it is heredy authorized to execute as
seonrity for seid note or zotes & mortgage or deed of trust cover—
ing all of the property comprising 1ts water syatem, sald mo:tgage
or deed of trust to be of substentislly the Same form and tenor

as the deed of trust suthorized by this Commission in ite Deoision

Fuxber 727, Vol. 2, Opinions end Orders of the Railroad Commission

of Californis, page 1041;
Tae Order herein is granted upon the following -

conditions and not otherwise:~

(1)=The notes rerein aunthorized to be issued
shall be issued only for the purpose of refunding
or retiring the $15,000.00 of promissory notes now
outstanding sxd payeble to los Angeles Trust end
Savings Bank of Iog Ange?es, Callfornis.

(2)-Within thirty dsys after the notes herein
authorized to be issued shall hawe been issued,

applicant éhall report such fact to this Commission.




together with & statement of the face value
of .the notes iscued, the date of meturity,. rate
of im:erest and payee of each note respectively.
(3)=The authority here.tn granted to isswe notes
shall apply only %o such note or notes as shall have

-

been iscued by epplicent on or before June 30, 1916,

| %
Dated at San Francisco, California, this . /9=

day of Jenuary, 1916.

Commis aibnera.




