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BEFORE TEE RAIIROAD COMMISSION OF TEE STATE OF‘GAIIFORNIAh

7

Mz’,‘;{of'oN oSt

In the Matter of the Application)

of 10S ANGELES & SAN DIEGO BEACH): '
RAILFAY COMPANY for suthority to) Application No. 1240
josne $825,000.00 of bonds. ) o ‘

BY THE COMMISSION:

FOURTE SUPPLEMENTAL ORDER

i r——

WHEREAS, this Commission in its Decision No. 1962,

Vol. 5, Opinions and Orders of the Railroad Commission of California,
page 761, and in certain oxders issued supplemenxal thereto antho-
rized Ios Angeles & San Diego Beach Rallway Company to issue
§375,000,00 0f Lts First lMortgage Five end One-Ealf Per Cent Sinking
Pand Gold Bonds; and

WEEREAS said Order further provided that applﬂ:ant
might pledge said bonds or any part thereof in such amounts and at
guch ratios as should thereafter be zuthorized by this Comﬁission;
and | |

WHEREAS applicant has now applied to this Commission
for suthority to pledge thirty of its First Moxtgage E&ve and One-
Holf Per Cont Sinking Fund Gold Bonds of tre total face value of
$20,000.00 85 collateral security for a note to Merchants National
Bank of San DiegO‘ihAthe principal sum of $21,000.00, said note




heving been authorized by this Commission its 1ts Decision Number “5523

1918, Vol. 5, Opinions and Orders of the Railrosd Commission of
‘California, page 674; o . '

And it appearing Vo this Commission thet epplicant’s
request is reesonable and shoﬁld be granted and that fhe purpéées
for waich it is proposed to issue said‘Bonds dre not reasonsbly
chargeable to operating expenses or to income;

I7 IS EEREBY ORDERED that Ios ngeles and Sen Diego
Beach Railway Compsny be end it is 5ereby\anthorizedto pledge |
$50,000.00 face velue of its Pirst Nortgege Five and One-Ealf' per
cent Sinking Pond Gold Bonds as ccllﬁtéral sqcurify for & note %
Merchents National Benk of‘San Diegé,‘dated November 5, 1914; in
the principal sun of $21,000.00. |

The authdrity herein granted is granted upon theé

following conditions snd not otherwise:-

(1)=-Wnen the above mentioned note to Mbrcﬁanxs
Natiénal Bank hes been paid ox otherwlse
discharged, the bondé herein authorized to be
pledged skall be returned to épplicanf's

' treasury and not thereafter issued wiﬁhoux
the aspprovel of this Commission.

(2)-In caso the noteinow hold 5y Merchants Nation-
2l Bexk of Sen Diego shell be transferred by
said bank, the bonds herein authorized to be
pledged shall be returned to applicant’s
treasury and not thefeafter lssued without |
authority from this Commis sion.

(3)-The bonds issued hereunder shall not be trans-
ferred by Merchonts Netiomsl Bank of San Diego
except in case of sale under the terms of the
pledge or in sccordance with paragraﬁhs 1 and

2 above.




(4)-The bonds herein authorized to de pledgéd
shall not be sold under said pledge st less
then 80% of %heir face velue éndyaccrued\in—
tercst.

(5)=-8ny sgreement between the applicant herein
end Merchants Nationel Bank of San Diego Te-
lative to pleaée of bonds herein suthorized
to be issued, sﬁall contain a provisioa by
which seid benk shall give tkre applicant here=-
in end the trustee wader its bond issue ten
deys notice in case of intention to séll wdéer
the texrms of sald pledge. Witiin ten days
after the execution of any such agreement a
copy shell be filed with tais Commigsion.

(6)=The cuthority herein granted shall'apply 6nly

to such bonds as shall have been issued on or

before June 0, 1916,

' ‘,
Dated at Sen Francisco, Califernia, this o?/"-b-/

dey of Joxuwsry, 1916.

My

Commis sioners.




