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:BEFORE TEE RAILROAD COMMISSION OF THE STATE OF OALIFORNIA. 

In the Ua.tter of the Applioa.tion) 
of !,OS ANGELES 8: SAN DIEGO BEA-CH)' 
RlIlmAY COMPANY £or. authority to) 
issue $8'2S,.OOO.oo of b~nds. ) 

BY TEE COM1£rSSION: --

Application No. 1240 

FOURTH STJ'PPLEMENTAL ORDER 

WEEREAS, this Commission in its Decision No. 1962, 
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Vol. 5, Opinions and Orders of the Railroad Commission of Califol"D.1a, 

page 761, and in oertain orders issued supplemental thereto antho-

rized ]i:)a Angeles &: San Diego Beaeh Railw.ay Comp~ to issue 

$375,000.00 of its First MortgageF1ve and One-E8lf Per Cent S1~k1ng 

Ftu:ld Go ld Bonds; and 

WEEREAS said Order fUrther proVided that applicant 

might pledge said bonds or aDY part thereof in sueh amounts and at 

suoh ratiOS as should thereafter beenthorized by this Commission; 

and 

w.BEP.EAS applioant bas now applied to tll.is Commission 

:for authority to pledge thirty of its Firat Mortgage ]11ve and one-

Half Per Cent Sinking Fund. Gold :Sonds of the total. :faoe 'Value o:f 

$30,000.00 as collateral seourity for a note to Merehants National 

Bank of S8Jl Diego in .the principal sum of $21,000.00, said note 
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having been authorized. by this Commission :::t:a ·its. Deoision Number 

1918, Vol. 5, Opinions end Orders o:f the' Railroad. Commission of 

'Cal1£orn1a, ~age 674; 

And it appearing to this COnu:Uss1on th{l.t applioant's 

request is ree.soJ:l.8.ble and should bcgra.n tee. and that the purposes 

£01' which it is proposed to is·sue said bonds are not reasonabl;V 

ohargeable to o~erating e~enses or to income; 

IT IS m:REBY ORJ)EREJ) tha.t Los Angeles and San Diego 

:Beaoh R~l\":ay Com:p$llY be and it is hereby $.Uth~ri:t.ed to pledge 

$30,000.00 :faoe vslue of its First Mortgage Five and One-Half'per 

cent S1nk1:ag Pc.nd. Gol~ Bonds as collateral se,cur1ty for a note to 

Merchants National Bank of San Diego, dated November S, 19l4, in 

the principa.l sum of:$21,000.00. 
The authority herein granted is granted upon the 

following condi t1o:os and not otherwise:-

(l)~When the abo~e mentioned note to Merchants 

National Bank has been paid or otherv/1ae 

discharged, the bonds herein authorized to be 

pledged shall be retllrned to a.pp1icant's 

\ trea.sury and not thereafter is sUed without 

the approval of this Comndss10n. 

(Z)-In caso the note now held by Merchants Nat1on-

a.l :Bank of San Diego shell be transferred by 

sa.id b~, the bonds herein authorized to be 

:pledged shall be returned to applioant"e 

treasury and not thereafter issued without 

authority from thiS Commission. 

(3.)-The bond.s issued hereunder sha~l not be trSl'lS-

tarred by Merchants' Natio:aal :Bank of San Diego 

except in ca.se of sale under the terms of the 

:pledge or in accordance with pa.ragraphs 1 and 

2 above. 
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(4 )-~e bonds her.ein a.uthorized to 'oe pledged 

she.ll not be sold. under sa.idpledge at less 

than 80% o:f their face' val ue and accra.ed in-

terest. 
(5 )-any agreement between the applicant herein 

snd Merc:b.ants National Bank of San Diego re-

lative to plo&ge of bonds herein anthor1zed 

to be i::lsuod, shall conta.in a. provision by 

which s~id b~t shall glvetho a~p11cant here-

in and the t~stee under its bond issue ten 

days notice in case of intention to sell under 
Wi thin ten da.ys 

D-fter the e,xecu. tlon of any such agreement a. 

copy shall 'be filed with 1;:o.i5 Com!ll1ssion. 

(6 )-The o.uthori ty herein gran ted. shc.ll apply only 

to such bonds e.s shall have been issued. on or 

'before Ju.ne 30, 1916 .• 

tUJ/. Dated a.t San Franc i8CO, California., this £ /.. ..:. 
day of January, 1916. 
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Comm1s Slone rea 
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