'

Decision No. ¥
 BEFORE THE RATIROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter ot the Application

of GOLETA FARMERS (Incorporated)

for an order suthorizing the issue Application No. 2061
and sele of stock. ) . g

o 40¢ ON uoIsI2T )

E. W. Stow, for a;pplicam:.‘

DEVIIN, Commissioner.

OPIHIOF

This i8 an application of Goleta Farmers ( Ihcorpbratod)

of Goleta, Santa Barbera County, for suthority to issue and sell
1,490 shares of stock of the par value of $10.00 per share for the
purpose of paying & note and providing fuunds for a.dditi‘ona and bete
terments. 'Lpplicant proposes to sell this stook at par.

Applicant was incorporated on August 3; 1914 and is

the sucocessor of an un-insorporated sssociation formed on August 14,

1615, to constraot end operate s besn wavehouge i1 (4latd,
At the time that applicant vook over the dbuminess of

the assooiation, motes totaling $10,900.00 were ountstaniing. The

proceeds from these notes had been used for the purchase ot resl (Y 1

tate and the constmction of & warehonae thereon. On December 15,

1914, these notes were Tefunded by & new mote of $10, 900 00 ;paynblo




to Sants Barbara National Benk, twelve months after date, bearing
interest at 6% per anmum, ‘

spplicant®s total authorized capitel stock is $16,000,
being 1,500 shares of the psr value of $10.00 per share.

At the time of incorporation, nine shares of stook
were issued in order to qualify the nine direotors of. the corporation.,
Subsequently an additionsl share of stook was sold and‘iaauo& to
E. W. Stow in ordexr that he might qualify as a director in place of
S. H. Stow, deceased. These shares were issued withouf sathority
from this Commission. They were all 801d at per and the proceeds
wore used for the acquisition of warehouse facilities.

Out of the proceeds from the asle of 1,490 shares of
stock, spplicant desires to retire the note payable to Senta Barbara
National Benk in the sum of $10,900. and to use the balance for ‘the
purpose of providing funds for additiozs and betterments to its
warehouse, including staclking machinery; electric motors and sundry

othexr equipment.
Apprlicant states that it has already received ap-

plications from farmers for approximately 1,000 shares of stook.
Applicant estimetes the present value of the property as followe:-

Real Estate, « « « o o o » $1,125,
Puildings, « « o o o o o o 6,000,
Bauipment, « « ¢ o o o o o 2,000¢

Total, .« . . o $9,125.

In eddition the Company has a one~hslf interest in a

spur track which it vslues at $797.88.

After consideration of the evidence subdmitted by
applicant, I am of the opinion that this applicetion should be grent-
ed. I sball also recommend that applicant be permitted to issue 10
shares of stock in liemn ¢of the 10 shaies originnlly issned 1br-qnali-"
fioation of direstors without consent of this Commlssion.

I recommend the folloving order:
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GOIETA FARMERS (Incorporated) having applied to thie

Commission for suthority to issume and sell stock as hereinbefore
apt forth and & pu’olﬁ.o hearing having been held and it appe_ar:l.ﬁg to
this Commission that applicent's request ie ressonsble end should
be grantad and that the purposes for which it is proposed to issume
 said stock are mt in whole or in part :reaaona.'bly chargeable to
oporating expenses or to income;

IT IS EERZBY ORDERED that Golets Farmers (Incorporated)
be and it is heredy a.u.thorized to 188\10 1,500 shares of atook at
not less than the par value of $10.00 pex skare, for the following
purposes:= |

10 shares in lieu of 10 shares here to-
 fore issued at par to spplicant’'s
directors.

1,090 shares to provide funds for the re-
‘tiring of & mote in the sum of $10,900.
peysble to Senta Barbara Nationmal Bank.

400 sheres to provide funds for sdditions
and bottermox;ts to applicant’s warehouse
yroperties,

1,500 Total shares.

Goleta Farmers (Imorporated) shall Xeep separate,
true and acourate sccounts showing the riscelpt and application in
detail of the proceeda of the sale of the stock herein suthorized
to be issmed; and on or vefore the twenty £1£th day of each month
the Company shall make verified reports to the Commission afa:bing
the sale or sales of sald stook du.ring the preceding month, the
terms and conditions of the sale, the monsys realized there:from, a.nd
the use apd application of such moneys, all 4in accordance with this
Commission’s General Order No. 24, which order, in 8o far as appli=-
cable is made a part of this Order.

The foregoing Opinion and Order are hereby approved

and ordered filed as the Opinion end Order of the Railroad Commission
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o2 the State of California.

-

Dated at San Francisco, California, this :Z =

day of Pebrusry, 1916.

" Comntsstomers.




