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mD'ORB TEE :RAILROAD COllMISSIOlf OF TEE STATE. Q'Z QALIJ'ORBIl 

. CvIR§rG§P#&H 
In t.be Jrattel' of the J.ppl1ce.'t:I.on ) ~ U:, 
of GOLEn J'ARl4ERS CIllCorporated) ) 
'for an order author1zi:ng the i8sue) Applioation No. 2061 
and a·ale ot stock. " 

E. w. Sto,,·, for applioant. 

DEVLIlI. . Oommies 1oD.&r. 

o P I B I 0.1' ...... -----
!his 18 an applioation of Goleta~armer.· (Inoorporated) 

of Goleta, Santa Barbara County, forauthori ty to issue and s.11 

1,490 ehares of stook of the par value of t10.00 per share for the 

purpose of pay1Ilg a note end providing :ra.nda for .. dUt1one and bet-

terments. Applioant proposes to 8ell thie stock at liar. 
, 

Applicant was inoorporated on ~1l8Ust 3, 1914 a:c4 1a 

the ~ooe880r of an un-1nOorporated ISsooiation formed on Jngust 14, 

At the time tllat appJ.1oant took OTer the bue'1Xleee o~ 

the &88001at1on. note .. tot&l.1xlg $J.0 .. 900.00 were 011't8"tan41Xt8. !'he 

proceeds from these notes ha.d been used ~or i:he purchase of real '1-
tat. and the oonstrtlot1on of eo warehouse thereon. on Deoember,13, 

1914, these notes were retunded by a new note o~.$10,900.00 pa,ab1e 



to Sante. :Barbara !rational Bank, twelve month •. after date, bear1%Jg 

interest at 6~ per a:a=m. 
Applioant's total authorized capital stook 18 tl,5,OOO. 

being 1,500 ebare. of the pal' value of $10.00 per &hare. 

At the time of incorporation, nine share. of .took 

.... re issued in order to quaJ.1:ty the :nine d1reotor. of. the oorporation. 

Subaeqr:tently an add1 t10nal share of stook was 801d and issue4 to 

E. w. stow in order that he might qualify &s a director in plaoe of: 

s. R. Stow, deceased. 

from this Oommiss1on. 

These shares were issued ~thout ~thor1t7 

~ey were all 801d at par and the proo •• da 

were used'tor the acquisition of warehouse facilities. 

Out of the prooeeds from the 8a1e of 1,490 shar •• of 

stock. applioant desireS to retire the note pa;yable to Santa !srbara 

lIat10lllll. :Bank in the sum of $10.900. aIId to use the balance for ''the 

purpose of prov1d1llg tunds for add! t1ol:lB and betterments to its 

'Warehouse, 1Dclud1ng atackiXlg machlne:r,., electrio motor. and aun4%7 

o~er .quipment. 
Applioant states that 1 t has already received ap-

plioations from farmers for approxtmately 1,000 shares of .took. 
Applicant est1ma tea the present value of the Foperty, 88 fo llowas-

Real Estate t . . .' . . • • $l,125. 

~1ld1ng8, • • • •.• • •• 6,,000. 

Equipment, • • • • • • • • 2.000. 

~otal, •••• $9,l25. 

In addition the Company has a one-halt intereat in & 

spur traak which it values at $797.88. 
After oonsideration of the eVidenoe ~bmitted by 

applicant, I am of the op1nion that this app11cstion should be grant-
ed. I eball also reoommend that applicant be permitted to iaaue 10· 

shares of stoek in lieu of the lO shares orig1%l&lly iSsued for· quali-. 

ficat10n of directors Without oonsent ot th1e Comm1es'ion. 

I recommend the follo"ling ord.er: 



ORDE'R ....... - .... -
GOLETA FAlU:!ERS (Inoorporated) hav1~ applied to this 

Commiss1on for ~thor1ty to issue and sell stook as hereinbefore 

8~t :forth and a publ.io hearing haVing been, held am 1t appe &:r1DS to 

thie Commission that applioant's re~est 18 r~S8onable and should 

be granted and that the purpo8es :for which it 18 proposed to i.au. 

said atook are not in whole or in l?art re&8ona.bly ohargeabl.e to 

operating expenaes or to income; 
I~ IS l1ERZBY ORDERED that Goleta. Farmers (.Inoorporate4) 

be and it 18 hereby authorized to iasael,SOO &hare8 of etook at 

not le88 , than the -par value o~ $10.00 per ebare. for the following 

purposes:-
10 shares in lieu of 10 shares here to-

tore issued at par to applicant's 

direotors. 
1,090 shares to provide tunds tor the re-

t1r1l:Jg of a note in the sum of' .~o, 900. 

p&~able to Santa Barbara Nat10nal !ank. 

400 eharee to proVide fttnde for additions 
~ 

and betterment8 to applioant's warehouse 

___ properties. 

1,600 Total sharee. 

Goleta Farmers (~orporated) shall keep separate, 

true and accurate acoounts showing the reoe1pt and applioation in 

d.tail o~ the prooeeds of the sale of the stoCk herein authorized 

to be i8sued; end on or before the twenty f1fth day of eaoh month 

the Company shall make verified ,reports to the Oommission atattDg 

the eale or sales of said stook during the preoeding month, the 

terms and con41tiollS of the sale, the moneys realized theretrom. and 

the use a:a4 applioation of such moneys, all in aocordanoe with this 

Commission's ~el"8l Order No. 24, wh10h order, ill 80 far &8 appli-

cable 18 made a part of this Order. 
!rhe foregoing Opinion and Order are hereby approTed 

and ordered filed 60S the Opinion and Order of the Re.11roa4 Oommi.e1ol1 

3. 



of tbe State of California. 

Dated at San FranciscO t CaJ.1fo.m1a, this 

day of Jebruary. 1916. 

.COmmi8 8ionera~ ... 
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