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In the latter of the Applicetion of

L0S ANGEIZS AND SAN DIEGQO BEACE RAILVAY
COIMDAXY for sutkhority to lsswe

825, OOO 00 of bon&s.

Application

No. 1240.

BY THE COMLISSION.

FIFTH SUPPLEMENTAL . ORDER.

WEZRPAS | this Commigesion in its Decision
Yumber 1962 (Vol. 5, Opinions and Ordems of the Reilroad
Commission of the State of Californie, page 761) and in
certzin orders issued supplomental thoreto, auihorized
Los Angeles ond Sen Dicgo Boech Railway Compeny to issue
$375,0C0. 00 of 1ts First Mortgege Five snd Cne-Ealf Peor
Cent Sinkiﬁg Fand’ Gold Bonds- and

WHER&AS, seid order further provides that

epplicent might pledge ssid bornds or sny part thereof in

suckh amounts and at such ratios e shall theresfter be

authorized by this Commission; and




VEEREAS epplicant bas now sppiied to this

Commigsion for anthority to pledge its I‘iret._'.‘i;&ortgé,ge Five

and One-Ealf Per Cent Sinking Pund Gold Bonds,at a ratio

of $100.00 of bonds for each $70.00 of indebtedness, to be
used a8 collateral geourity for two notes in the total prin-
cipal sum of $10,000.00, the proceeds of waich ere to be
uged for the rehabilitation of spplicantt's lineé and strue-
tures; as provided In said Decision Number 1962,

And it sppesring to this Commiseion that
applicant’s request 48 reasonsble and ehéuld be granted snd
that the purposes for which it is proposevd to issune sald
bonds are not reasonably chargeable In whole or im part to
ope_ra.ting expenses or to income;

I7 IS EEREBY ORDERED that Los Augeles and
San Diego Beach Railway Company be and it 1s hereby antho=~
rized to pledge its First Mortgage Five and One-Half Per |
Cent Sinking Fund Gold Bonds,at a ratio of not to éxoeed
$100.00 of bonds for each $70.00 of notes,as collateral Sew
curity for a'éimigﬁﬁﬁnotg to Southern Trust and‘Savinge: -
Bank of San megb in the principal sum of $5, OOO-.ob and
bearing interest at not ™ exceed 7% per snnum, and a8 ool~
lateral security for aa:iaon\m&s note to American National
Bank of Sar Diego in the principel sum of $5,000.00 and
bearing interest at not to exceed 7% per anmum.

The autkority berein granted is granted
upon the following conditions and not otherwise:

Lle=When the abo#e mentioned notes to
Southern Trust and Savings Bank of
San Diego end American National
Bank of San Diego have been paid or
otherwise discharged, the dbonds her.e-‘
in euthorized to be pledged shall be




returned to applicant's troaaﬁry
and not thereafter isemed wi thout
the spproval of this Commlssion.

2 .=~The 'ap.thority berein granted shell
apply only to -eﬁch bonds a8 shall

have been issued or pledged on or
before June 30, 1916.

Z.~Applicent ahali report to this Com—
mission within thirty days after
the pledge of any bonds under the
authority herein granted, stating
the pumber of bohds pledged, the
terme of sald plédga, the temé. of
the notes secured by sald doxnds
and the purposes for whichtlie jroceeds from

gaid netesiwere used.

Dated at San Francisco, California, this Z/ﬂk
dsy of Fébruery, 1916. ‘
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