
~eoision NO. __ ~~ ____ • 

---000---

In the Matter of the Application of ) 
LOS .ANGELES A..~D SAN DIEGO BEACE RAILWAY) 
cm~~\Y for authority to issue ) 
$825,000.00 of bonds. ) 

-----------------------

BY THE" COMllISSION' .. 

Ap'Cl1cat1on 
No .. 1240. 

FIFTH Su.PpmlENTAL ORDER. 

7lE:EP.EA.S, this Commission in its Docision 

Number 1962 (Vol. 5, Opinions and OrdelBof the Railroad 

CoI:lm1ssion of the State of California., page 761) and. in' 

oertain orders issued supplo:ental thereto, authorized 

Los Angeles c.nd San Diego Beach R3ilway COl:lPa.ny to iss;ue 

$375,000.00 of its First Mor~gage Five ~d One-Half Per 
Cent Sinking Fund'Gold Bonds; and 

WHERFAS, s~id order further provides that 

applicant might pledge said bonds or any part thereof in 

such amounts and a.t such ratios as shall thereafter be 

authorized by this Commission; and 
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WBEREAS applicant baa now appll~'~ to thi8 

Commission tor authority to 1'1e dge 1 ts First, Mortgage F1 ve 
" . 

end One-Half Per Cent Sinking Flmd Gold Bonds,at:,arat10 
, , 

of $100.00 of bonds, for eaoh *70.00 of indebtedness, to be 

used &8 oolle.tere,l security for two notes in the total prin-' 

o1pal ~ of $10,000.00, the prooeeds of whioh are to be 

used for the rehabilitation of applicant's lines and struo-

tures; as provided 1n said Deoision Number 1962. 

And it ~ppear1ng to th1sCommise10n th&t 

applioant's reqc.est is reasonable and should be granted &nd 

that the purposes for whioh it 18 propOBEld to issue said 

bonds ere not reasoll&bly ohargea.ble in whole or in part to 

o:perating eXl'e%l8es or to 1noome; 
. . 

IT IS EE'REBY ORDERED that :tos Angeles and 

San ])1ego Bea.ch :Railway Company be and it 18 hereby autho-

rized to pledge its First Mortgage Five and One-Half Per 

Cent Sinking Fund Gold Bonds,&t a ratio of not to exoeed 

$100.00 of bonds for eaoh$70.00 of notes,as oolla.teral·se-

ourit;r for a. '~m~lltlJJ note to· Southern Trust and SaviD8e' 

Bank of San Diego in the pr1noipal sum of $5, 000.00 and 

bearing interest at not to exoeed 7% per 8l1llum. and &8 001-
.' 

l8.teral seourity for s. s:1'Xlm.,0G'llb note to Amorican National. 

Bsnk of San Diego in the prinoipal sum. of $5,000.00 and 

bearing interest at not to exoeed 7%. per a~. 

The authority herein granted is gr~ted 

u~on the follOwing oonditione and not otherwise: 

l.-When the above mentioned notes to 
Southern ~st and SaVings Bank of 

San ]1 ego and Amer1os.n J'atioll&l 

:Bank of San Diego have been :pe.1d or 

otherwise disoharged, the bonda here-

in authorized to be :pletged shall be 



re'tn:rne d to ap plio ant 18 tree,8l1ry 

and not thereafter iseued wt thout 

the approva.l of this Commission. 

2.-~ authority berein granted Shall . . 

apply only to euoh bonde as sb8J.l 

have been issued or pledged on or 
before June 30, 1916. 

3.-App11oant shall report to th1s0om-

mission Within thirty days after 

the pledge of any bonds under tbe 

authority herein granted, stat1l:Jg 

the number of bonde pledged, the 

terms of said pledge, the terms of 

the notes seoured by said bonds 

and t:be purposee for wh1oht'he::.pro!G8.ea;s :rrom 

aa1'~ li~8''::wereused. 

Dated at San Frano1Soo, Cal1:fornia, this /I,;r:;iz 
dq of Ffbruary, 19l6. 

Oommie 81 oners.. 


