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BEI‘ORE TEE RATILROAD COMMISSION OF THE STATE OF CATIFORNIA

2 oN vasoog

| In the Matter of the Applvication R U @ U NAPJ

)
of ANTELOPE CREEK AND RED BIUFF ) o
WATER COMPANY for an. order i Application No, 2053.

suthorizing the issue. » of notes.

b

=

Flliott MeAllister,
for applicant.

BY THE COMMISSION.

This ie en amended applicstion of Antelope Creek
and Réd Bluff Water Company for suthority to issme an ingtallment
pote or notes in the total sum of $11,000.00 to Savings Union :Bank
end Trust Company for the purpose of reMing #4“.000.00 of bonds
and $7,000.00 of notes now outstanding.

Applicant was 1morporated in April 1888 a.nd 8ince -
that time has been engaged in supplying- water in the City of Red
Blaff, Tehams County. Witness for epplicant testified that at
the present time the Company's only indebtedness ooneiajts. Q::, $‘4'.Qoo. -

. o2 vopds and $7, 000.00 of notes. The bonds now outstmung are
held by the Savings Union Bank and '.L‘mst COmpany of Sa.:r Francisco
and are the remainder of an issue of $20,000.00 of PFiret Mortgago




Four Per Cent bonds issued in 1898.
zow ontstanding, $1,000.00 matures December 31, 1916 &nd similax
amounts in eqch of the ancceeding three years, - '

The notes which applicant hss ontétanding were is-
gued under anthority granted by this Commission in 1ts Deoision
Number 404, (Vol 2, Opinions and Orders of the Railroad Commission
of Caii:fomia, Page 18) and certein orders issued aupplemen'_tal there=
to. Said Decision Number 404 gave applicant authority %o issue 8ix
per cent promissory motes in the total sum of $15,000,00 for the pur—
pose of liquidating & $3,000.00 note held by Bank of_mehama County
and providing funde with which to reimburse thg.company*s freaaury
for moneys expended in additions and betterments.

‘In & 8econd supplemental order, dated February 6, 1916
(Vol. 6, Opinions and‘Ordera of the Railroad Commission of California, -
page 170), thé-Company'waa authorized to lssue promissory xnotes in
the sum of $12,000.00 for the purpose of refunding a note Ior‘ts;soo.oo
being the unpaid dalance of notes issued under the oxiginal Dooiaién
¥umber 404 and t0o provide funds with which to reimbdurse the Compény?a
treasury in the sum of $8,500.00 for moneys previoﬁaly expended for .
additions end bettorments.

0f the $12,000.00 of notes 80 authoriszed, applicant
1agued only $7,000.00 as follows:=

Payee - Amonnt Dyte Date of Maturity Int. Rate

Benk of Tebams Co. $3500. Nov.26,15 Peb. 6, 1916 6%
Bank of Tehams Co. 3500.  Apr.28,15 Fed. 6, 1916 6%

In the present application suthority is gaked to

igsue an $11, Ood.oo installment note or notes to Savings Tnion

Bank and Trust Compeny of Sexn Fremcieco and to use the proceeds

in teking up the $4,000.00 of bonds and §7, Ooo.oo of notes above
mentioned. The note or notes which the Company desires to 1aauo
will besr intereat at five per cent per annum and will be payable a8

follows:=—

$1,000. or before December 31, 1916.
2,000. or before December 31, 1917
2,000. or before December 31, 1918.
2,000. or before December 31, 1919.
2,000. or befoxre December 31, 1920.
2,000. or before December 31, 192l1.




After comsideration of the evidence: submitted by
spplicant it eppesrs that this application is ressonable and should
be granted mubject, however to the terms of the following Order:

ANTELOFE CREEK and RED EIUFF WATER COMPANY having
applied to this Commission for suthority to issue an #11;000.00 .
five per cent 1natallment note or notes to Savings Unlon Bank and
Trust Company of Sen Francisco end & hearing having been held and
it appearing to this Commission that a@plioant's reqneat'ia reagon-
able and the purposes for which it is proposed tb iseue 8aid note
oT notes are not in whole or in part reasonably chargeable %o
operating expemses or to income; |
IT IS EEREBY ORDERED that Antelope Creek and Red
Bluff Water Company be and it i3 hereby suthorized to issue an
ingtellment note or motes to Savings Union 3Bank and Trust Compsny
of San Francisco in the principal sum of §$11,000.00 and bearing
interest at five per cent per annum and meturing a8 follows:-
$1,000. on or before December 31, 1916.
2,000. on or before December 31, 1917.
2,000, on or before December 31, 1918,
2,000. on or before December 31, 1919.
2,000, on or before December 31, 1920.
2,000, on or before December 3], 1921,
The order herein granted is granted upon the follow-
 ;1ng conditions and not otherwise:
| 1.~The proceeds from the note or notes herein
authorized to be issued shell be used for

the following purposes and not otherwise:

(a)=To retire $4,000.00 6£ applicant'a

first mortgage four pexr cent bonds
now outstanding, held by Savings Union
Bank and Trust Company of San Franclsco.




(b)—mo retire two 8ix per cent promissory notes
in the sum of $3,500.00 each, paysble to Bank
of Tehams Couxty, dated April 28, 1915 and
November 26, 1916 respectively and maturing
February 6, 1916. ‘

2.=Applicant shall report to this Comnisasion with-
in thirty days after the issuw : of any note
or notes anthorized to be issuwed, the name of
the ypayee, the term of the note, the rate of
interest and the face amount of such note or
notes and the application of the proceeds.

3.=The suthority herein grented to issme a note

or notes shall not become effective until the

payment by appligant of the fee yrescrided in

the Public U‘til:!.t\".!;es Act. |
4.~The suthoxrity herein granted ghall apply only
to such note or notes as shall have beexn issued

on or before Juse 30, 1916.

-,

Dated at San Francisco, California, this fgﬁ é
of Februayy, 1916.

Commissionerss




