Decision No.

BEFORE TEZXZ RAILROAD COMMISSION OF REZ
STATE O0F CALITORNIA.

TO7EON uoisiood

~==Q00~=~

In the matter of the avplication of

TUJIVNGA WATZR & POWER COMPANY Avplicsetion.
for vermiszsion to issue 270 shares
of treasury stock In exchange for g No. 2024,
like nunmber of shares canceled, same
raving been issued without authority.

7o 2. Davis for applicant.

3Y TET COMMISSION.
| 0P INTION.

In this spplicetion, TUJUNGA TANIR & POVER COMPANY
acks for en oxder suthorizing it to issue $27,000 par velue
of capital stock to W. P. Roynolds in lieu of a like amount

. of stock issuved to Mx. Reynolds oxn October 24, 1913, with-
out the anthority 0% the Commission.

Seetion 52(d) of the Public Ttilitios Act provides
that all stock and overy stock certificate and evexry bond,
rote or other evidence of indobt&dness of & Public Mtility
issued without an order o the Railrocad Commission authoriz-
ing the same shall be void.

Tajunge Teter & Power Corpany Lssued the {27,000
var value of stock U0 Mr. Reynolds for corvices rendered in

comnection with certalin land ard weter transactions. Recent-




1y the prorerty of tho eppliceant has beon acquired by the
Toion 01l Compsny of Californie at an execution gale to
satisfy a judgment for Two Fundred Ninety eight and 53/100
(£298.53) Dollars together with interest and cos

| ™ujunge ater & Power Conpany contonds that the
Judgmont is invelid snd stetes that it wlll endeavor to
have it seot aside and in sny event that it proposes to
redeen the proverty.

Tho applicant has failed to nske o cleaf and
adequate showing as to the value ol the services rerndor-
ed by M. Reynolds for which 1t now pronoses to issue the
327,000 par value of stock. |

Tnder theso clircumstances, wo beolieve that

the spplicetion should be denied.without prejudice.

-~

TUJUNGA TATER & POVER COMPANY having epplied
to this Commission Tor suthority to issue 27C ahares‘of
its capital stoek of the par wvalue of One Hundred end
00/100 (£100.00) Dollars per share,

| And & hearing having veen hold and it ap-
pesring for the reacons stated in the foregoing opinion

that said sapplicction should be denled,




I0 IS EERZBY ORDERED that tho same be and 1t

i1s hereby denied without vwrejudice.

Deted at San Francisco, Celifornie, this /€ &

dgy of Februaxy, 1916.

Commissioners.




