
D:ecis1on No. ______ • 

BEFOJ.B 'l'"'.i.3 lU.ILR01...D COMMISSIOI~ OF ~E 

--000---

In the matte,r of the e.,plica tion of 
TU'JUlTGA WATER & I'Oi{'a COlvlJ.?ANY 

for yertlisSion to iSS1.H~ 270 shares 
of treasury stock in axeL-anga for a 
like num.ber of shares co.nc&led, same 
having beon issued without authority. 

--------------------~ 

? Z. Davis for applicant~ 

BY TEE COl,~rSSION. 

o PIN I O. 1~. -------

Application. 

No. 2024. 

In this aP1'lica~io:r.., ~U.Tw"NG.A. :TA~z..~ & PO"JER c01I!!'..urr 
asks fo·r an order authorizinG" it to issue ~~27,OOO par value 

of capital stoCk to ~. P. Reynolds in lieu ot a lik& ~ount 

, of stook issued. to !{~. Reyno'lds on October 24,. 1~13, \'7ith-

out the authority of tho Commission. 

Section 52( dj of the Public: utili tie-s Act provio.as 

tha.t all stock and overy stock certificate and (}very bond. 

note or other evid.ence of indobte-dness of a. Public: Utility 

iss.ued without e.n ord.er 0'2 the Railroa.d. CommiSSion authoriz-

1ng the same shall be void. 

:par valu.o of stock to Mr. Reynolds, for sorvices reno.ered. 1n 

connection with certain land and. Vlater transactions.. RsC'ont-

-l-



ly tho pro:pol"t1 of tho a,plicant has been aC'lt'lirad by the' 

union Oil Coo~any of Califo~nia at an execution sale to 

satisfy a judgment for Two Eundred Ninety oight and 53/l00 

(:~2.98.53) Do110.:'s together with interest and costs. 

T'1ljunea. 7rater & :?olvor Co':'l~:!!ar..y cont~nds t.hst tho 

judg:ont is invalid ~~a states that it wdll endeavo~ to 

have it sot aside and in any event thnt itp~o,oses to 

redeem the pl"o~erty. 

Tho applicant has failed to Q$ke a cle~r and 

adequate showing as to the valu.e ot tho s.ervices render-

ed. by l!r. 3cy:::lolds for which it. now pro:poses to issue tho 

$2;'1.000 .1'0.1" value of stoclt. 

'Ondor theSe) ci.rc'l.Unctencea... wo bo11oVG tha.t 

the s:o'Olieo.tion should be denied.without prej,Ud.1ce • .. ... 

o R D E R • .... _- --

to this c:or:mission for authority to iS31le 270 3hares 0·£ 

its ca~ital stock of the par value of One EUndred and.' 

00/100 (*;100.00) Dollars 1'01" shar&. 

And a ho~ri~~ having been hold and it a~

pcs.::ing tor thG. rea$ons state-Ct. in the foregoing op.inion 

that said a~~11oct1on should be denied. 
~ '. 



IT IS F"B?E:!3Y O:RDE..~ that the s~e be and it 
is hereby denied without prejudice. 

Dt):tee. at san Francisco t Celiiorlus, thiz & ~ 
d.ay of Feoru!l.ry t 19l6. 

Commiss1oXlera. 
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