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BEPOXE THE RATIROAD COMMISSION. OF T
STATE OF CALIFORNIA.
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727 £ "ON uoisioa(

In the Metter of tho Applicstion of )

SAN JCAQUIN LIGET AND DOWER CORPCRATION) Apnlication
for sutaority to execute and deliver to)
the Equitable Trust Compeny of New York) No. 2072.
e cortaln supplezmental mortgage.

BY THE COLDIISEION.

QPINION

In this epplication SAY JOAQUIN LIGHT .AND POVER
CORPORATION asks Tor su order suthorizing it to execute
s supplemental mortgage.

This Commission by its Docislon No. 201C, deted
Docembor 18, 1914, (Volume 5, Cpinfons end Orders of the
Redlroad Commission of California, pege 916), euthorized
Solma Water Works, maaora Woter Worlks, iadera ILight and |
Power Compary, Lemoore Light and Powexr Company ond Bakers-
£ie0ld Gac and Eloctric Light Compeny t¢ transfer ord con-
vey thoir proverty to San Joaguin Light end Power Corpore-
tion. 411 of the outstonding stock of the aforementioned

compsnlos, except shares of stock nocossary to qualify di-

rectors are ovmed by the spplicart herein.  The order of

the Commission provides that in consideration for said trons-
fer, Sax Joequin Light snd Power Corporatlon shall cencel all
oL the capital stoclk of said corporations, excopt that a
cufficient number of sheres of the capital‘stock of Bakers-
fie1d Ges and Elocvric Light Company shell be retained %0
gralify direcvors. The corporate existence of the Bekorg~
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£121d Ges snd BElectric Light Company shall be meintsined until
such time asg 1ts bondod indobtodnoss has Yoen paid.

Tho Commission furthor directed San Jozguin Tight
ond Power Corporation 10 cause &5 soon 88 possible the dlsgo-
lution of Selme Weter Worke, Lemooro Light and Power Company,
Medora Water Works, and Meders Light snd Power Compeny. All of
tho ountstanding gstock of these companles, excepting directers’
shares, is owmed by San Jooquin Light and Powex éorporation and
iz covored by the lien of‘its first and refunding mortgage. The
zortgoge conteins the usual after-ascquired propertylclause. Zow-
over, the irusteo, Equitable Trust Company o Tow York, Zas
called upon the spvlicant to execute a supplemental mortgage forx
the purpose of cxpressly and specifically subdjecting the property

acquired from Selmsa Water Works, Lemoore Light and Power Company,

Medera Water Works end Ieders Light and RPower Compony to the‘lien

of vhe first and refunding mortgage.

The supplemental mortgage, dsted December 31, 1915,
13 1o be exeocutod to Lymen Rhoades of ¥ew York City, trustee. It
recites that the Zquiteble Trust Company of New York reéuires 8’
supplemental mortgage to be oxecuted to said Lyman Rhosdes. After
givizng & déscription 0f the property, the instrument recites thet
+he proverty conveyed to seid Lyman Rhoades ic 0 be held -~

"IN TRUST NEVERTHELZSS, for the uses =nd
prrpozos set forth irn said First and Refwunding
Mortgage, and subject to and upon each and all
of the trusts, corditiors amd powers exproessed
and declerod in seid Pirst and Refundng Mortgege.

- It iz the intontion of the partles
hereto that the lien of this Surplemental IMort-
gage upon the property hercinbvefore descrided
shall be on o . perity, in all respects, with that
of tho said First and Refunding Yortgage, and
ghall be superior to that certein mortgege exe~
cutod and delivered by the Corporation to ILyman
Rhoades, oend bvearing date the 3lst dey of Decem-
ber, 1915, to zecure compons reprecsenting addi-
tionel interest upon certain bonds theretofore
1ssued undoer said Firet and Refunding lMortgage,
enéd knowr as "Series B" bonds.™

Wo are o2 the opinion that this applicetion chould
be granted and herewith submit the following Form of order. |
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SAN JOAQUIN LIGET AND POWER CORPORATION having avvlied to
this Commission for en order authorizing it to execute a supple-
mental mortgage in substentislly tho same form and tenor as the
gupplenentel mortgage ettached to the applicetion herein and
merked Exhidvit "a",

And Good Cauce Avpearing,

I? IS EERZBY ORDERED that San Josquin Light and Power
Corporation dbe given, and 4t is hereby given, authority to exe-
cute to Lymexn Rhomdes, tructee, & cupplemental mortgege substanti-
211y iz +the ssme form and tenor as the supvlementel mortgege at-
tzcned to the coplication herein snd merked Exhbibit "A".

The epproval horoein given of said supplemental morignge
is for the purpose of this proceediﬁg only and an.approval insofex
o8 this Commission has jurisdiction under the terms of the Eﬁblic
U4ilities Act, and ic not intended s an approval of said nertgage
&S 4o any other legal requirements, to which said mortgage may
be subject.

iy,

1447
Dated at Ssn Fraacisco, Califormia, this o G =~

dey of Februery, 1916.




