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Docision Ho. ) 

EEFORE THE R.!ILRO.m C O1.MISS I01! . OF TEE 

S~1..T:; OF CALIFOP.NL"... 

---000- ... -

In tho li:c.ttol' of tho A:pplie~tion of ) 
SAN JOAQuIN LII~E:T .A1m ?Q1.VER CO?.PORA~IO.N) 
for sut~ority to execute and deliver to) 
the Equitable Trust Comp~ of Npw York) 
e c0rta1~ supple~ents1 mortgage. , 

- - ~ - - - - - - - - - -

OPINION 

.A'o'Olic s.t1on 

No. 2072. 

In this ~pplicat10nS~ JOAQUIN LIGHT·AND PO~~ 

CORPOE.~TION asks for an order ~uthor1zing it to execute 

a supplemental mortgage. 
Thi~ Co~ission by its Docision No. 2010, dated 

Docembor 18, 1914, (Vol~~0 5, Opinions and Or~0rs of the 

Rc11road Commi~sion of California, page 916). authorized 

rower Co~puny, Lomoore Light and Power Co~any snd Bakers-
field. Cas o.nd. Electric Light Company to transfer n.:c.d con-

vey thoir pro:gerty to S~ Joaqui~ Light and Power C.orpora.-

-en _. 
o :s 
Z 

~ 

tion. All of the outstruld1ng stock of the o.fore:nent10ned· 

comp~1os, except sh~es of stock necossary to qualify di-

rectors are owned by the applicant heTein. 'Xhe order o~ 
, 

the Commission provides tho.t in consideration for st~id trans-

fer, San Joaquir. Light t\nd ?ower Oorporation shall oancel all 

of the capital stock of said cor,orat1ons, except that a 

sufficient number of she.res of the ca.pital stoek of Bakers-

field G$$ and Electric Light Compeny shall be retained to 

gU&lify directors • The corporate e::(;1stence of the Bakers-
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ffeld Gas $.no. Electric Light Com~any sha.ll be mo.intalned until 

such time as its bond0d 1~dobto~oss h~$ boon p~id. 

~AO Co~iosion further directed S~ Joaquin Light 
cnCl. POWGr Corpor$otion to C:l1:SG $oS soon as possible the d,1sso-

lut10n of ScJ.:ne. Wator ~7ork:;:, Lemooro Light and ?owor Com!,a.:o.y, 

tho o'O.tste.ncli:::lg stock of these compo.n1es, excepting directors' 
shares, is owned 'by Ss Joc,qu1ll Light and. I>o\ver COl"l'oration tllld 

is covered by tho lien of its first and. ref~aing mortgage. The 

~ortgage conteins the usual aftor-ac~uired property clause. How~ 

over, tho trusteo, 'Equitsble Trust Company 0"£ Now York, ll:s.s 

called. upon the ap:p11cant to execute a supplement'el mortga.ge for 

the purpose of expressly end specif'ica11y sub ~ect1ng the propem 
I, 

acquired frotl Selma. :,i'a.ter ',1,'orks, Lemoore Light rold Power Company, 

;~:s.dera Water Works end. I..raa.er~ Light and. Power Company to the lien 

of tho first snd refunding mortgage. 

The supp1e~ental mortgage, d~tod Docomber 31, 1915, 

is to be executed to Lymon Rhoades of New York City, trustee. It 

reCites th~t the Equitable Trust Company of New York requires a 

supplo:lental mo:rtso.gc to be execiltedto sai,d Lymsn~oades. After 

giVing's. descri~t1on of the property, tho instrument recites that 

the property co~veyed to ~aid Lycan Rhoad.os is to be held --
"IN TRUST N.E'VZRTHZ~SS, for the uses end. 

~~OZO$ set forth in s~id. First and. Refunding 
Mortgage, and subject to and upon each snd. all 
of the trusts, conditions and powers cApre3sed 
s.n.d docle-rod in said First and. Refutdllg Mortgage. 

It is the intention of the parties 
hereto that the lien of this Su~plomGntalMort
gago upon the property hereinbefore described 
shall be on a.par1ty, in sll respects, With that 
of tho said First o.nd Refunding Mortgage, and 
shall bo superior to that certein mortgage exe-
cuted and delivered by the Corporation to Lyman 
Rhoades, and bearing date the 31st dey of Decem-
ber, 1915, to sacure cou~ons representing addi-
tiono.l interest upon certain bonds theretofor.e 
izsued under said First and Refunding Uortg~ge, 
~c. known e.s "Series 13" bond.s. 1f 

We sre ot tbe opinion that thic app1ication should 
be granted and herewith submit the fol1o~nng form of order. 
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SAN JOAQ.UIK LIGHT .lllm PO'VlER C OB?ORATION having a!,plied to 

this Commission for ~ o:rclcr authorizing it to execute a supple-

mentsl mortg~ge in 3uostanti~11y the same form and tenor as t~e 

supple::lcntal mo:rtgage ~ttached to tho :lpp11ce.t1on heroin $.Xld 

marked :Exhibit "Ao", 

And Good Cause Appearing, 
IT IS :a:~y ORDSBED tha.t Ss.n Joaquin Light and Power 

Corporation be given, and it is hereoy given, s~thority to exe-

cute to LYC~ Rhoades, trustee, a sup~lemental mortgage substanti-

ally in the sace form and tenor as the sup~le~ental mortgege at-

ts.ched to the o:oulication herein ana. marked. Exhibit I'A". 
~ .. 

T~e e~prov~ heroin given of said supplemental mortg~ge 

is for the purpose of this proceeding only and ~ approval insofar 

~s this Co~izsion h~s jurisdiction under the terms of the ~~blic 

Utilities Act, ~d io not intend.ed as an approval of said mortgage 

as to ~ other logal requiro~ents, to ~hich said mortgage mar 
be subject. 

--Duted st San FranciscO, California, this ___ ~~~~_~ __ ~ __ 

dey o:!Pebr'\lal'Y, 1916. 
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Comm1ssion0X'S. 
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