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In the ktlter of the inovlicution
¢ thd SCULE Loa LGELES VADIR
COLPANY (1) for wn order suthor-
izigg the sale of all of its provper-
vy to the South Loz Aangzcles Lend
ond Wator Cownony; and (2) for un
oxéer autnorizing The South Los
angeles Jater Commeny to ceyuire
1700 shexes of the capital stock
snd $100,000. of ITirst lortgage
30nds of the South Loc sngeies Lend
and Leter Compeny; snd (3] for en
order authorizing DE5E SOULL LOS
ANGRIES LD AND TATEE COL2LIY to
gurcnuﬂc the properiy of the 3Jouth
o8 angeles Jater Compuny.
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BY ©EE COMIIISSIAN.

TEI8D SUSPLEMENDLL

mmTea S thig Commission, 0¥ Decigion JNumber 2178 dated

Pebrucry 27, 1915, (Vol. 6, Ovinions end Orders of the Roil-
wopd Commission of Calilornis, PEge 226), authorizod South Ios

ingeles Veter Compesny to sell its weter sysienm o South Los

ingeles Lend on ooy Comoiny for §70,000.00 ver volue of stock

a
and 375,000.00 fuce velue of six ner cent bonds; end

- TRR2AS the order found 1L cid Decision Nuwber 2178
providos that 1t skall not bvecome effective unuil this Com=
misgion has o supplemental order spproving the dced and
contract of vransfer from couth Los angeles water Company 0
South Los srgeles Lend end Tzter Company nox until South o8

sngeles Lend end water Comveny shall have stinulatod that it

will undertale all oblizations of co orvlice now aroperly inding




veon South Los lngeles Water Compony and shall heve subnitted
to the Commission for ite spprovel o copy of its proposed
decd of trust; and

WHBREAS, this Commission in o FPirst Suwoplemental
Crder daoted November 2%, 1915, (Decision Number 292¢%) spproved
a deed of trust submitted by South Los ingeles Luxd and Water
Comperny ecnd in o Second Supplemental Crder, dsted December 31,
1915 (Decision lumber 3018) approved a grant deed snd sgree-
mont of sale (sald cgrocment of sale including s stipulation
a9 to service!, all in accordonce with the conditions of the
Commission’s origlncl Decision Number 2178, as set Torth

ebove; ond

WHEREAS, South Los ingeles Water Company hes now
hal

cpplied to the Commiszion for ordexr autnorizing it to sell
its water systom fo South Los lAngeles Lend ond Water Company
for {75,00C por value of stock =und 360,000 face value of 6%
first mortgoge bonds; and

WHEEREAS, Soutk Los sngeles Iand send Veter Company
bas cpplied to this Commission for an order suthorizing it to
issue $75,000.00 por velue of stock szd $60,000.00 face velue
of 6% first morvgage bonds in payment for 4Lo property to be

sccuired from South Lot ingeles Water Coarany snd to execulg

& ¢V IHOI“IIg&gé 0r &9‘&& ¢ truet in cubstantielly the seme
Torm ond tenor ss the morigege Or deed of tyust stteched to the
conlication herein sand mari:e& Exhibit No. 4; end

WHEREAS, spplicents herein heve aslod permissiozn to

Xecule & 2ew agroement o sale zubetentizlly in 4he same “orm
and tomor os the agreement of sele atieched to the srplication
herein and merked Exhidbit No. 5, said agrcement of sale con-
Taining e stipuletion vhereby Soutk Los ingeles Lend snd Teter
Compony wgrees to assume cll existing contracts of whatevor
ind or neture and cll obligetions Qf sefvice now wroperly
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binding upon South Los angeles Water Company in cormoction with

the produvction, ssle or distribution of water foxr domestic or
irrigetion purposes, 2
Good Ceuse :ipmoaring,
ID IS ERRERY OXNERED that South Los Angeles Weater Company
end Soutk Loc Angeles ILond ond Valer Company be gronted asuthori-
1y, und they are neredby granted authority, to execute ox sgree-
ment of sele zubstantially in the same form ond tenor as the
agrcement of sele attached to the application hereir and marked
Ixhibit Xo. 5, by which it is promosed that South Los Angeles
woter Compeny shall sell to South Los .ngeles Laxd end Vater Com-
ony for $75,000.00 por volue of copital stoek and $60,000.00
face velue of 6% first mortgege bonds the following deseribed
propexrty:
"Lots trirty-ome (31) to forty (40) in-
clusive, in Block "C":; lots six (8), seven (7),
eight (8), toen (10), eleven (11), twelve (12)
and thirteen (13) in Block "D" of Nadesu Vine-
yard Tract Ko. L, as per mep recorded in Book
28, vage 21, Miscellaneous Records of seid
Cownty.
Lot fifty-nine (59), Block two (2) of -
the Aldine Sguere Tract, in tho City of Vernen,
Cownty of Los Lngelec.
© ROGETEER witkh cll rights-of-wey, fron-
chisges, buildings, wells, pumping machinery,
towers cnd tanks, distributing system, moters,
service conncetions, hydrants, «nd sll other
vroperty of cny kind end character situste on or
eopurterunt to said above deseribed resl prop-
exrty."

IT IS FERZEBY PURTEER ORDERED that 3South Los Angeles Iand
and Veter Conmpany be given autkority, znd it is herodby given suth-
ority, to icsuwe at not loss thom the par veluwe thereof &75,000.00
par value of ocommon capitel stock in liew oF 2 like smomnt of
stock, the issue o which was asuthorized by Decision Yo. 2178,

doted Tebruvary 27, 1915 (Voluwme &, Opiniong ond Crders of the
Railrcad Commission of Californisa, page 226).

IT IS HEREBY FURTEER ORDERED that South Loc ingoles Land

end Woter Company be given awthority, snd it is khoreby given

-




cutkority, to issue at not lecs then the face value thereof
$60;Ooo.oo foce velue of 6% Ffirst mortgege bords in liew of
$75,000.00 face value of 6% first mortgege bonds, the issuwe of
which wag authorized by Decision No. 2178, dated Februery 27,
1915 (Volunme 6; Opinions und Ordersd of tho Reilroad Commission
of Californis, page 225). '
IT IS HERERY PURTHRER CORDERYED thet South Los
Angeles Land and Waoter Compony be given suthority, and it is
hereby giver cuthority, to oxecute s mortgage or deed of trust to
Los Angeles.frust cnd Savings Baak, trustee, to secure the psay-
ment of £75,000.00 face velue of 6% first nortgose bonds, said
mortgage or deed of trust to be substantially in the same form
sné texnor ag the mortguge or deed of trust attached to the cppli-
cation herein and marked Exkidit No. 4. Tne authorit# horein
gronted to execute said mortgege or deed of trust is in liqu of
the cuthority granted by Decision No. 2929, dated November 23,
1915.
The awthority heroin grantod is granted wpon the
following condlitlons and not otherwise:
lem The stock and bonds herein authorized to be issued
sholl be transTerred to South Los ingeles Water Compony in ffull
peymont for the water properties to be acquired os herein be-
fore set forth.
2a= The stock and bonds herein authorized %o be issued shall
zot be binding upon this Commission, or ony otker body, as a
messure of the valuwe of the water properties which Soutkh Tos

Angeles Land and Weter Compsny is herein asuthorized to acguire.

3

o= The propextics horein autkorized to be sold end trense

¥

forred sre to be transferrcd to South Los Angeles Land snd
Water Company free f£rom any wnd 21l encumbrunces.

Go= Tho approval heroin given of the aforesaid mortgage or
Qoed of trust is for the purpose of this proceeding only and
an approvel only in so far as this Commission kas jurisdiction
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mnder the terms of the Public Utilities Act =ud is not in-

tonded es en approvel of seid mortﬁaﬁe 0T 4966 97 VIOV b

to any othor legal roquiromonts to which zald mortgage or
deed of trust may be subject.

Sowta Los angeles Dend and Water Compeny shall keep
soparato; true ond accurate accounts shéwiﬁg the receint
and ocpnlication in detail of the procecds of tho sale of
the stock and bonds heredy authorized to be isswed: and on
or bofore the twonily-fifth day of cackh month the company
sanll meke veriflod roporfs to the COmmission stating t@e
sele of seid stock ond bdonds during the preceding month,
the torms sxnd conditionz of the sale; the monoys real?zed
therefron, axrd the use and application of such moreys, al?
ix cecordeonce with this Commiszion's Geuneral Order No. 24,
which oxder, irn so far as appliceble, iz nade z part of

this order.

é-- Tre authority herein grunted ic coaditioned wpon the

payment by opplicants of the fce preseribed in tho Public
Ttilittos Act, g8 amended.
The authkority horein given to issme stock and bounds
'apply only to suck stock =nd bonds as may be issued

to July 31, 1916.

IT IS HERERY PURDEER ORDERED thet the order
of +his Commiscion found in Decision No. 2178, dated Februaxy
27; 1916 (Toluxe 6, Ovinions end Orders of the Rsilroad
Commission of Californis, page 226) gnd thg order found in

Decision No. 2929, dstod November 23, 1915, in so far as




said ordors relate to the issue of stock: and bonda and
to the cxecution of o mortgauge or deed of *trust, shall be

vacated and set sside.

Dated at San Francisce, Colifornis, this S;E/LJ' .

day of llarch, 1916.
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