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This is en application of Best Oakland Water 'anaV’

Electric COmpany. operating & emall wa'ter utility in Oa.lrland

Alameda Oou.nty, for suthoxrity to mortgago 1ts property a8 secn:r:l'tyr“
for & note or notes in a total sum not exceeding $3 000.00 and to
use the proceeds from sald note ox notes in the oonstmction ot

, sdditions and exteneions to its plant and system.
| On June 14, 1915, in Deolsion Numbex £487 'this Com=

mission authorized epplicent to acquire cor’cain water utility pro=
~ perties from Andrew Sorensen and to issue 9,000 sha.rea o:f stock O.f.'f‘“
the par value of $1.00 per sharse, 6 000 ghares of said atook to f'
be igsued to Andrew Sorensen in payment foxr ha.a propertioa, ﬂvo |
shares 4o be used for oualii’ioation of direotora, and. the 'bs.lanoo

-




or 2,995 shares to be issued for additions snd extensions. , ‘
, It now aypears that applicant hes been dble to aell
‘ only $417.00 par value of stock for the purpose of meking the con—H
templated improvements to its plant It atill desirea to purchaae
a crude oil engine, gemerator and accessories estimated to cost -
about $2,000.00 end additionsl pipe fLor extensions tO'cqat from.
$600.00 to $1,000.00 according tothelnnmber.of.oonsnmi?a‘dddbdfq

alt,

the syatem.

This Commission has elready gone into the question

of these additions and extensions 1n'Decision'Number 2487‘ ﬁontionéd”
gbove. Reference is heredy made to said Decision for a more com’;“
Plete description of anplicant 8 proPerty and ‘& hiatory of its ope—
rations. | ' |

X valuation of applicant's property made By‘thia“
Commission's engineers in' Application Number 1691 fixed the Te- :
production cost‘of seld propeities‘at $5,891.00. Since that tim9 
applicsant hes expended $417.00 out of the proceeds from the sale
of stock in additions and betterments. | o

Witnoss for spplicant testified thet ax the preaent
time East Oaklend Water and Electric Company has no indebtadness -
upon 1ts properties. ,

After consideiamion of the evidence submitted by
applicant we ars of fhe 6pinion that this appliéation 18 proper
gnd shonld be granted sﬁbject, howevef, to the oqn&itidna‘of thq};x-
following Order: | o o |

RAST OAXLAND VATER AND ELECTRIC COMPANY baving ep~
plied to this Commisslon ZLor authority to mortgage its proporty 88
security for & note or notes in a total principal swm not exceeding R

$2,000.00 snd to mse the proceeds from the sale of said,noto-qr




notes in construction of additions and extensions to ite plgnt gn¢J 
syatem a»® heroinbe;bre gset forth;‘ B .
And & hearing having been held; |
And it sppearing to this Commission that applicant's
request 18 ressonsble snd showld be granted and that the purpoaes
foxr which it is proposed to issume sald notes are not roaaonably
chargesable in whole or in part to operaxing expenaea or Yo income- .
IT IS EFREBY ORDERED that Bast OeXland Weter and |
. Rleotric Company be and it is hereby aunthorized to issue # noto or
notes in & total principal sum not exceeding $5,000.00 for a
term not to exceed three years and bear1hg interest at not to ex- 1
ceed 7% per snmmim. | |
I¢ I3 EERESY FURTHER ORDERED that Best Osklend
Water and Eleotric Company be and 1t is herebdy authoriged to exe=~
oute a mortgage npon its properties described in_Exhtbit "AP,‘
sttached to Deoision Number 2487, dsted June 14, 1915, a8 seourity

for the note or notee herein sunthorized to be ;asued;

The suthority herein grdnxed’ia granted npon the

following econditions and not otherwise:~-

1.-The note or notes’ herein authorized ghall
be issuned so a8 to net applicant not lees
than the face value thereof.

2.~The prooeoﬁa from said note o:_notea shall -
be unsed only for the yurohase'or now.pipe )
and fittings for exxensiona to the yrosent
diatriduting aystem and for the purchase of
a ocrude 0il engine, generator and acoesgories.

S.=The authority horein granted applicant to
issne a note ox noxes Lor certain specified

additions and betterments 15 in subatitution

for and not in additionuto the authqrity to -
sell stock for the purpose di constructing

sald additions and betterments granted .-~

.




apﬁlicant by this Oommishion'p.dpoia;on
Wumber 2487, dated June 14, 1916.
4.~Within thirfy days after the issne of the
note or notes herein aﬁthorizod to be issued, .
applicent spall report to this Commission,
the fece amounts of'tho‘notea,'tho'namo‘of
the payee, the rate of 1nxé;eat,}fhe terﬁa ot
the motes and the disposition of the proceeds.
5.-Be£bre oexecuting the mortgago.or isguing the
note or notes heroin authorized, applicant
ahall submit to thie Commission a copy ot ita
‘pr0posed mortgage and aecure 8 supplemental
order from this Commiseion approving.the aame.
6.~The authority hereinvgranxed.is cond;tibned
upon the payment_by applicant of the fee pre=-
goribed in the Public Utilities Aot as amended.
7.~The authority herein grahtedvahgillapyiy-oﬁlyl
to such notes 83 shill‘havq'been 1ésﬁed on

or before. December 31, 1916;;

Dated st Sen Francisco, California, this 4/22(“
dsy of March, 1916. | o )

-Comfsstonere.




