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BH’ORE "‘EE R’AIIEQM) COWISSIONI OF SEHE STA!I!E ar MLIFOMIL

In the matter of the application of )

OCEANSIDE EILECTRIC & GAS COMPANY ) o .

for order authorizing the refo.nding ; Application No., 2078.
) _

73

of $12, 042.00 promissory notes by
roiasuing Bame- for one year.

o Eugene E. qu.ffea for Applicant.
BY THEE COMMISSION. | -
oyxnrom

Oceo.nside Electric & Gas Company applies to thin |
commiaaion for an order authorizing the 1ssue of p:Omissory |
notes hereinsfter refexrred to, fo:r: the purpose of retmd:r.ng
& like smownt of ite promisaory notes heretofore a.uthorixod
and issued uder this Commiseion's decision n”o. 3170 _o:‘t_ -
I‘ebrna.ry 24, 1915 upon application No. 1521.,.

"By decision No. 1879 of’ Febmary 17 1914 the Com-
mission aunthorized applic:mt to crea.te e 'bond.ed. 1ndabtednua
of $25, 000 00 to be evid.enced by 6 per cent twenty year bonds
and to sell sufficient of sald bonds at not less than 90%. of.
their face value 0 net e.pplicant $14,100.00. - Applicant re- .
porta that 1t heg not deen a.ble to gell 'bond.a at tho pr:tce |
authorized- nor at a price whicb. will make ita avemgo :lnterut o
rate less. then 8% por enzum. It thoretore wu:ahos to car:ry 1ta
indebtoﬁmess in the :form oi’ notes un'bil it can 8011 bonds to o
better. advantage. It repozts that it haa no di:tficulty 1n Be=
curing oxtensions npon its notea but tha.t owins to the umitod.‘ -
banking facilities at Oceanaid;e 1t 18 o'bliged to pay 8% mtoreat.

- Applicent reports asaets and :L:la'bilitios ag of

December 31, 1915 wn:h ite revenues, expenaes and su;plua for

2 years prior thereto s follows:w .




ASSEDS.

Fixed Capital installed : L $34,947.47

Cagh and Deposite * A 222.13

Due from Consumers . L 1,768.43 .
Material & Supplies ‘ 416.89:
Prepaid Taxes . 201.58
Prepaid . Ins-umnce : o _ S 126405

i Bcolla.neoua ' 329.85" -

b ,’ | . Totel Asseté_ -353 oos.4of.” "

TIABILITIES.

Cepital Stock o 18,190.00,
Agsessments Nos. 1 and 2 - ‘ 3 638.00‘ ‘
Notes Payable , 12, 1042.00
Auvdited Vouchers, Wages Unpaid , '249.656
Miscellaneous Acconnts Fayable ‘ - 836.7T8. .
énteresjb; Accmgd rroted si 229 74

° o::aeSarpusa ropriated since

P > DIe)c. 31-1912 1, 656.45. :
COrporate Surplus unappropristed ‘ 1,7 763.90 :

Totsl Liabilities $38,0 ooe 4037

vms EDCPEI\TSES and SUR’PLUS.

L —

1914 19152:" 
. Operating revenues - $, 403.55‘. | $’!,103.15; o |
%°ﬁ§i%§o§ﬁﬁ?§evemes : _1@%%87 " % R

Deductions: L LA

Intergat - : 935.16 1,088.66

Bath House expense 479,78 481.94 .

‘ Total deductions 1,212‘ 791>' 1, 0.491
Surplus £or yesr 88.08 939, 53
Surplue begiming of year 736,29 824,37

Total surplus end of year §?Z,3’?' ‘ 1,73'5_.90

!’ro_m the second 10% assessment of $1,819‘.0"0-“‘cp‘1106t'ed RN

during 1915, $400.00 wes applied upon notes payable and the

belance was used in extensions of the system.

Oceanside Electric 8c Gas Company having applied-. to
the Reilroad Commission for an order authorizing the 1aane o:t -

promlssory notes hereimfter referred to, for tho ;purpoae o!

-2~




i
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refurding n like amomnt of its pro'mia_sory notes heretofore

authorized snd issued, and

A public hearing having been. held upon said appli-
cation ard the Commission :find.ing that the promissory notea
which appliamt desires to re:mnd wore issued. for purpoaos not 1n

whole or m part reasonsdly cha.rgeable to operating expensu
or to income, | ’

IT IS EEREBY ORDERED that Oéeanside Electric & Ges |
eompa.ny be and it is horedy authorized to issue its prcaniusory
notes payable one dey or more after date to the payees herein-
after designated in‘the anounts sPecified for a term oxr terms
not oxceeding the total period of 2 yeare from the da.to hereot,
21l of said notes to beer wterest at a rate not exoeeding 8%

‘por ennum. 3Said notes are deacri’bed. as follows:

- Farmers & Maraha.nts Bark (Long Béach)- ‘ $10,000.00 f

w. S. Hatére;vea, S _ . 4{50-00‘

R 0. zaces, e

R. D. Tacoe | - goo.oof}"‘f o
$12 o42.oo'f S

This order it made uwpon the :Eollowing conditions and |
not otherw:f.ae to wit:

L. Oceanside Electric and Ga.s Company shall iaam said
promissory notes at not less than their face value and_ at an
interest rate not in excess of 8 per cenﬁ per snnum. | _

2. QOceanside Electrié and Gas compe.ny shall issue sa.id. |
promissory notes solely for the purpose of refunding. ontata.nding
promissory notes in the same amounts, payable to the same pa.yoca.‘-

3. Oceansiae Electrio snd Gas COmpa.ny sha.ll report to thc
Reilrosd COmm:Lesion within twenty days aﬂ:er the 1alme ofl: a.ny |

of the promissory notes horein autb.orized to be iasued tha :tact‘

of the Issue ‘and the terms and condit:!.ona thoxoof. .




4. This order shall apply ouly to such promissory motes aa
may have been issued on or before June 1, 191"6. |
o Applicent may, from time to time, Tenew the notes herein
authorized to be issued, dut in no case shall the texrm or tho

aggregate tems of any note extend. beyond 2 yeaxs £rom tho
date hereo:r.

Dated at San Frapcisco, California, this / é dny
ot l(m:ch 1916.

Tommissionefs.




