
Decision ~ro • ___ _ 

BEFORE THE RAILRO.ADCm.2.!ISSION OF ~E:E S':ATE OF CALIFOP.NIA •. 

... _-oOoa._ ... 

j 
, 

In the matter of t~e application 
of 1:!DLAJm COUNTIES PUBLIC S~VICE. 
CO~OPA~ION for authorization of the 
renewal of certain promiesory notes. 

Application No. 2085. 

A. E. Peat foral'plicant. 

:BY :EE CO~ISSION'.: 

o :P I N ION. -------
By the amended applica.tion, Midland Counties Public 

Service Co:t'poration requests o.n order authorizing it .to re·:f'Ilnd for 

periods not exceed.ing in the aggregate in any instance one year· 

from the date of maturity thereo'f the notes described in the or-. 
~er Larein. According to ~he evidence all of the notes except 

the t\"lO notes issued to Kas:ps.re'Colm. have heretofore been au-

thorized by this Commi.ssion. Since they were autho::-ized May 

7, 1915, the compa~y h~s paid on account of said notes the sum 

of $37,500. The two notes pays-bleto Xa.s:r;>8.l'e Cohn represent 
. ' " 

applicant's unpa.id 1ntGTcst on bonds,· the money for which was 

used by app1ica.nt to pay other inde~tedness properly ohargeable 

to capital account1nstead. of 'bond interest. 

o R D E R • ... _-..MIoII .... 

~rIDLA.N:O COUNTIES l?UBLIC SERVICE CORPORATIOR having 

applied to the :Ra~lroe.d Commission fo,r an order authorizing the 
issue of proroissory notes to :refund. the notes described 'below, . 

and eo publie hearing hllving been heldthoreon and it appearing to 

tile Com.~is$ion that the notes which' the apl?'lica.n.t seeks a.uthor1 't1 
l~ . .,. r;,'" 

. ..1.~O .. 



to re:tund were issued for purposos not roas onab~yoh.ar'goe.'bJ.e 

in who~o or in part to o,Porating ex:pensos or to income. .and 

that it is reasonably necessa:ry that a:p:plicant l'e:rundthe notes 
mentioned. 

I~ IS HEREBY ORDERED tr...at Midland Counti&s Public 

Service Corporation be an~ it is hereby authorized to issue ~ro-

1::1S801'Y notes in the following amounts at the ra.tes of interest 

shown and to th'G :fo110winS payees, :to wit: 

.. PAYEE 

XAs.;Pare C'ohn 
XB.spa.:re Cohn 
Westinghouse El. & Mg. Co. 
J. A~ Roebling's Sons Co. 
J. A. Roebling's Sons Co. 
Nat'l Conduit & Cable Co. 
1st Nat'l Bk. o:fCOalinga 
Western Electric Com~any 
Uni ted states Aluminum Co. 
western 'Electrio ¢ompany 
Western Electr1cCompany 

AMOUNT 

$1,100.00 
1,.644.7'7 
9,017.73 

10.4'7'1 ... 1£ 
12,.67~.99: 
12.000.00: 

6.500.,00. 
2,362',4$' 

39,500.00 
Z,9Z1 .• S7 
5,675.59 

INT, 

., 
February 5, 1916 
Februa.ry 5, 1916 . 
May 10,. 1916 . 
May 24, 1916 
JUne 18. '191& 
J'ane 2Z, 191&.' 
J\l.ne 25 , 191:6, 
J'tme 25, 19:16 

,f '.. ' 

June 17. 1916':. 
J-aJ:.y: 15, 1916',:, 
J'Q3.z: 16,. 191~:' 

IT IS HEREBY FURTBER On:DERED tha.t the notes herei:O. 

authorized to be issued shall be used only for the purpose of 

refunding a.1l .or :pa.rt of notes DOW outstanding paya."o-le' to the above 

named persons. 
I~ IS El~EBY FURTHER ORDERED tha.t the notes herein au-

thor1zed shel~ be made payable during So period. not exoeeding one 

yea.r from tho date of the m~tur1ty of the notes to be refUnded 

s.ndthat applicant may issue and reissue said notes for said.. te~' 

or terms a.s it may desire provided tha. t the aggrega.te o·:f sa.id terms 

shall not exceed one year in any instance from the date of the 

ma.:tur1 ty of the note refunded.. 
IT IS EEREBY FUB.TB.ER ORJ)ERED that applicant shall 

report in writing to the Railroad Commission after the refunding 

of the ~oregoi~g notes or any or either ot them and 

thereaftor~ all i~ accordance with the provisions of 

-2-



" , 

General Order No. 24. 

This order shall not become etfeetive until Midland 

Counties Public SerVice Cor:pore.tion'has :pa.id the :fee speciiied 

in Section 5'7 of tho Public Utilities Aot. 

""" 
~e.ted at San Fra.ncisco~ California, this 17,~"," 

day of March, 1916. 

\. i ,- - .'. :::::::=~ .... 
L' , . .: "~,~.<; ." .... ' \"'\ ~ 
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