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BEFQRE THE RAIILROAD COMMISSION OF THE STATE OF CALIFQRNIA. ::z
o

~~~000mun

In the matter of the gpplicavion
of UXIAE WADER AND INPROVEMENT
COVPANY for an order authorizing

Application Jo. zoes.xw |
an igsve of refunding notes.

Jo He Brush for ann1¢canu.

Chas. M. Manxon,: City ‘AtTorney,
for C¢ty oL Uhxan.

3Y 2EF COMMISSION:

OZPII\.LOI\..

UXIAH WATER AND DMEROVEMENT CONPANY, & corpora-
tion, operating a domestic water system in the City of Ukiakh,
Mendocino County, applios for suthority to lssue ;43,300@ of

V' ‘
promiscory notes Lor a reriod nc_ﬂ: to exceed three yoors at a‘
rate of Interest not to exceed ¢ix ver cent per snmum for the

purpose of refunding rotes for-a like amount.

Applicant woe incorporated July 18, 1892, with
an awnthorized cepitel stock of £50,000 le;de& into 500 shares
of the par velue of

;100. each, all outstanding. Its property
is not encumbered. Its solo indebtedness consist

s of the
$43,300. of promissory notes shown in the order.

From the beglnxnlag app

icenv has financed 1ts
proverties by ;ssuing‘ and re-issuing promicssory notes Ifrom

tlme to time ac funds were needed for the development of 1ts.
bauinesg.

ts bills payadble account has fluctunted almost
constantly. It ws

555,000 on January 1, 1893, §54,000, its -
highest point, on Januery 1, 1909, and now stends ot $43,300




The notes which applicant now-aesires to refuﬁd were
given in renewallof other notes. The combined terms of the
originel notes and the renewal notes are in excess of twelve
months. The testimony shows that this violstion of the Public
Ttilities Act, arose through & misunderstanding of its terms.

In 1913, applicent khad 563 consumers. It now has

aporoximavely 650 consumers.
Following is & comparative statement of spvwlicant's
sarnings over a four year period as shown by anausl reporis

nade to the Commission.
1912 1915 1914, 1915
Operating Revenue . %10,552.80 $10,310.25 $10,307.2¢4 $10,229.00
Operating Expense _ 5,486.11 6,173.42 6,132.16 5,296.45
Net Op. Revenue 5,064. 69 @,Ib@.dz 4, L14.08 T4,932.55
Non=-Operating e 7 o !
Reveonue 158,65 - - -

Gross Income 5,228.34 4,136.83  4,174.08 4,932.55
Deductions: _ e : ‘ '

Interest 4,117.00 4,385.50 3,153.50 2,921.00
Other Deductions - ‘- 1,290.00 1,840.00
Total Deductions Z,I17.00 4,3585.50 4 ,445.50 © 4,76L.00

Surplus for Yesr 1,106.24 248.67%  269.42% 171,56

*1,0583.

Aoplicant's bolance sheet as shown by 1its repoit to

.the Commission dated December 31, 1915 is as-folloWS:- '

Assets: o ‘ ‘
Tixed Copital « « o o v o . § 98,020.00
Cash. " 659,09 |
98,679.09

Liabilities:
Capital Stock. 50,000.00
Yotes payable. . 43;300.00
Miscellanéous. . . 5,379.09
Total. . . . &  98,679.09




Taile certain asdjustments should be made in these
reports it does not appear that they are of sufficient imdor-
tance 1o impalir tﬁe showing of net earnings herein made.

Applicant's inventory of its properties exclusive of

franchises shows & purvorted value of $86,671.00.

UXLAE WATER & INPROVEMENT COMPANY having applied %o
‘the Reilrocd Commission for aut nority to issue ;45,300‘of

proxmissory notes for a period not to exceed three years atl &
rate of interest not to exceed o“ pex dnnum. and a public hearing

reving been held thereon and the Commission ;ind¢ns tnat the
promigsory notes which applicant desires to refund were 1°sned
for purposes not in whole or in part reasonably chargeable to
overating experges or o income, _

I7 IS EFREBY ORDEEXD that Uklsh Weter & Improve4
ment Compeny be snd 1t is hereby suthorized to issue and re-issue
from time to time $43,300 of promissory noites for a period or .
periods not exceeding three years in vae aggregate at a rate
of intercst mnot exceeding 6% per snxum for the purpose of re-

funding the Lol lowing notes now oututandinga

Date Lmount Maturity Ratef Payeble 10

December 31, 1912 $5,050 December 31, 1913 6%  J. H. Brush

December 31, 1912 5,000 Decembder 3L, 1913 Avery Brush

July 1, 1913 ©10,000 . July 1, 1814 / J. H. Brush

Jaxuary L, 1914 19,000 Jenwary 1, 1910 Santa Rose Nat'l Bank
July 27, 1914 1,250 July 27, 1915 Bank of Cloverdale
January 6, 1915 _ 5,000 Janusry 6, 1916 ‘ - Analy Saevings Bank

43,300,

The authority herein granted is wpon the following

conditions and not otherwise:

1. The notee herein aunthorized shall be issued so a8

to net applicant not less than the face value thereof.




2. TUliah Water and Improvement Company shall keep
separate, true and accurste accounts showing the receipt and
application in detail oX the procecds of the sale of the notes
heréin‘&uthorizod to be iscucd; and on or before the twenty-
‘fifth dey of each month the company shall make verifled roports
to 4the Commission stating tﬁe sale or sales of sald notes duzé
ing the preceding montk, the terms and conditions of the salé.
tke moneys regolized therefrom; and the uge and applii?tion of

such moneys, all in accord&nce with tais Commission's -General
Order Fo. 24, which order, in so fmr as applicable, is made a
paxrt of this order. \
Z. MThis epplication is conditloned upon the pdyment
of the fee preseribved in the Public Ttilities Aot‘as amonded;
4.' The suthority herein given shall apoly. only to
such notes as shall have beén issue& on or before December Si..

1918.

Dated at San Franmcisco, Celifornls, this 2"’/% day

o2 March, 19l6.
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Commissioners.




