
Decioio:::l 1\'0. 

BEFORE ~E R::.IL?OAD Co!.lHISSIo!~ OF Tn:E 

S~'::.~E OF C.ALIForunl.\.. 

---000----

In the :\!~:;:ttor of tho .A·o1)lics.tion of ) 
"I"':,T ~ ~ -:"~'rOO":"l -r; n'?p 'c h'l"~ "?y ) ..L"'" J"~.' .;.J r .. A .... ..J..J.~ "' ...... ll..\ 

for ron oreler c,uthori:,:ir..g it to cllunec ) 
rates, iosue bonds und purccase wctcr 
syztem from !:."l1)E P~"..RK '.7ATE?. Cm;:? ... U7Y, 
and of l~tter com~eny to 8011 said 
system. 

BY r;:.?3 CC! .. :.:ISS IC:~ .. 

• ] 

Application 

No .. 1972. 

~~~~S, this Commiozion by Decision No. 3157, 

dated. :.:arch 14~ 1916, in re a~?:~)licat:i.on So. 1972, c.ut:c.o::,-

i::cd ~2':plicMt hereill to issue ~;~150, 000.00 :face value of 

six per cent. 15 ycer first corts~g0 bonds, prov1~ed ~ppli-

c:.mt filed \,,:i th this Con:!~lizsion for e.pprov$l ~ copy of its 

pro~osCd mortgcsc or aced of truct securing tho ps~ent of 

c.::. a.uthorized lS8UO of ~:)30C,OOO •. oo face value of si:<: :ger 

CO::'::li88 ion for &l)prov~l a copy of it::: proposed. morteo.so or 
" 

deed of trt:.st,wi'...ichhe~ beon marked "Ex.."ttibit J l~cnd.ed"'· er.d. 

:::.tt:,ch'2lo. to t:c.o :::::or,lication horoin, Md 

~·r:i.:::iZAS, said rnortg2..go or deed of trust securo:: 

tile pe.y:::cr..t cf ~;:~300,OOO. 00 f:::.ce v::!.luc of six pel" cent. 15 
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yo~ first oortgnBc conds due and payubla 1cbru~ry 1, 1931, and 

\i~RE.A.S, zcid l:'lo:otgagc or d.eed of trust further pro-

~idcs that 150 condz ~re to be of the p~r value of $1,000. csch 

~~d 300 bo~dc of the p~r v~lue o~ $500. c~ch; th~t of the aforo-

S~id,bondz thosc nm~bered from 1 to 75, both inclusive, ~d 

tho~o :lUtlbored fro:::l 151 to 300, both inclusivc, agsregat1ng 

~;150, 000.00. shsll bo 1rnr,:cc.i:;.tc1y certified by tho tnstco and. 

dolivered to tho comp~y to bo usod by s~id comp~ny in the pur-

chase of the plo.nt c.no. systom of tho Eyde Park ~7c:ter Cornpn.ny 

~nd to refund ce:ot~in obligations of. the company authorized to 

"00 refunded by tho nnl1ro~d Con~izzion of the state of Ca1i-

fornie.: th~t the rcr:lc.indor o:? said 'bonds "are to "00 used for 

tec purpose of oaking or acquiring additions und bettcr~ents 

to or fo:- the Compc::y's :nroporty, from time to ti41e. under the 

~uthority of the Rcilro~d Cor~is=ion of the Stcte of C~lifornin, 

snd sh80ll be certified. ::...nd delivered, from time to time. by the 

~ru~tee to the Comp~y upon the '\":'l'itton o:-d.ors of the COr:l:po.ny 

::;iened. by ito .?re~d.6.c:::lt e.1no. Sec:t"ct:::.ry under it::: Corpor:lto Seel, 

~'hon eech :::uch order i::: accompanied by a oert:if'iCllt;) zignod by 

the Prcsic.ent or Vicc-Pro::-.idcnt of ~.;hc Company showing tho no-

cassity for n;.:;:.ldng or a.c~r.:.irine the proposed betterments or eddi-

tions, the cost of ~$nc ~nd thc ~ount of 'bon~s to 'be issued for , 
such purpose: It that the bonds shell p~ss by delivery unless rcg-

iaterad ss to l'l'inci:!?al in tho owner r S na=e on the boo!~s of tho 

Trustee, \'ihich book::; z~c.ll 'be open to the in:-::pection of. the 

bondhol&crs; that on or aftor Po'bruary 1, 1918 the compnny msy 

redeem :;:.ny or all of the bonds on 3iving 35 days notice at 10~ 

~er cent. of the face V~lU0 thereof: that on February 1, 1921, ... 

and annuclly thorf')['.ftcr. the compsny sh~11 p2f to the tr1.i.~te~ 
for the pu.r:pose 0:: creating 0. ~:l.::;.ltinB :eund. en o.mount oQ,U!l.l to 

3 ~er cent. of tc~ iceo v$luo of tho bonds outntundine: thnt tho 
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~rust0e m~y ~nd upon written requezt of the holde~of 50 

:per cent. in ~ount 0:': the 'bonds outet~ci.ing, zhall take 

:p03:es~ion of the mortg~gc~ property in cnse ~ef~ult sh~ll 

be made in the pa~cnt of ~y intcrozt ~ithir. throo ~onths 

~:fter d.ue or clefault chall be :nude in the payment of the 

principal of any bon~c, or if defuu!t shall be ~de in the 

due obscrvm1ce or pcriormc.nce of any other co",cnant or COD-

eli tion required to be :.:::ept or performcclby the com~n.~y end 

such defa'O,l t sh~ll C ontillilO ior s. period of throo :::lontils 

after written notice thereof to the company by the trustoo 

or from t:o.e bolCiers of EO per cent. or more in e::lount of 

the bonds at the time outst~ncling; that in cOose doi'Ooult 

shall "00 ::lcdc in the pa~~0nt of any interost on any bond 

s0cureo by thio mortg~g0 or deed of trust'n.:ld such ~efo.ult 

shGll continue for a period of six months, tho trustee on 

the writton requcct of the holders of 50 per cent. in ~mount 

of the bon~c outst~dinB shall by notice in writing delivered 

to tile compc.ny declare the principul of 0.11 bonclc then outeto,nd-

ing to be due and payable im;nedi~tely; that t.he control of all 

fO~0closure proceoQingz vests in the holders ot SO per cent. 

in ~~o~~t of tile bonds outstanding, 

And Good C~US0 Appearing, 

IT IS EEP.EBY O?!lE?.:gD that Ii~GL:S',VOCD '7!ATE.,,;{ COI-::P!..NY 

be given uutho~ity, end it is hereby given authority, to 

execute a mortgage or deed of trust substantially in the 

-3-



CC!n0 form and tonor c.s the mortg:;..gc or deed of trust 

~ttc.chec1_ to tho o.ppliclltion horoin ~d m~rkcd. "Bxhfbi t 

J ~ondcdl'. 

Dated at San Fr~~cisco, California, th1e 

~~ day of April, 1916. 
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