Decicion Xo.

EZ RAILROAD CCIZIISSION O
OF CALIFORNIA.

~m=000=~~~

fg‘-zg'oN uojsioa(

Yo the latter of the aovnlicaetion of
TNGLEVOOD VATER COLRANY

for cn order authorizing it to chunge

rates, iccue bonds and purchase wator

systen from EVDE PARK TATER COMPANY,

end of latter comoeny to sell zaid

e
SyS vCle

Aoplication

To. 1972,

AP vt P e et S

BY THEZ CQITIISSICH.

nimAL  QRDER.

THERBAS, this Commission by Decision No. 3157,
dated March 14, 1916, in re spwlication No. 1972, outhor-
ired opplicent herein to lscue +150,000.00 foce value of

ix por cont. 15 year lirst mortsage bonds, provided

cant filed with this Commission for enproval 2

ropozsed mortgeose or deed of trust securing the payment of
ex euthorized issue of $30C,000.00 facoe value of six per

cont. 15 yoar firct mortpege bonds, and

AT O . -
VEKXRZAS,) opplicant hace

Comnission for enmprovel a copy of it proposed

deod of trust,whichhes boen marked "Exhibit T Amended™ end

vtion herein, end




year first mortgage bonds due and payeble Februsry 1, 1931, and
WEERBAS, =zoid mortguage or deed of trust further pro-
vides that 150 bondz ere to be of vhe par value of §1,000. escz
ard 300 bonds of the par vaelue of $500. each; that of the aoforo~
uaid“oon ¢ those numbered from L to 75, both inclusive, and
+hoze aumbered from 151 to 3C0, both inclusive, aggregating
©$150,000.00, ghall be immedistely certifled by trhe trustee and
dolivered to the compony 1o be uzed by zald company in the PUr -
chagse of the plont and system of the Eyde Parlk Weter Compeny
end to rofund certain obligations of the compasny sutherized to
bo refwnded by the Rallrosd Commiczsion of the State of Calil-
fornia: that the rensinder 0F saoid bonds "are to be uwsed for
tze purpose of muking or acouiring addmtlons and betterments
to or for the Coxpony’s nroperty, from txme 10 time, under the
authority of the Redlrosd Commission of the Stete of Californis,
and shall be certified und delivered, from time to time, By the
Tructee to the Compeny upon the written orders of the Company
cigned by itz Zregident and Sccrctﬂrj mwder itc Corporate Scaol,
when cach such order is accompuniecd by 2 certificote zigned by
President or Vice~Preosidceunt of the Company showing the ne-
aking or acouiring the propoced betierments or a2ddi-
tionz, the cost seme ond the amount of bhonds to be iszuwed for
sueh purpose;” thaet the bonds chell psss by éelivery wless reg-
istered =g to »rincipval ir the owmer's name on tae books of vhe
nrustiee, whick books zkall be open to the inspection off the

pondholders: that on or after February 1, 1918 the compeny may

»edeem any or all of the bonds on giving 35 days notice at 1024

per cent. of the face velue thereof: thet on Februery 1, 1921,

y e, ™Ia
and annually thereafter, the company Sﬂﬁll pey 30 016 t_ugTG?
for the purpose of creating o sinking fund on amount oquel to

3 per cent. of tze feco value of tho bonds outstanding: that the

-2
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Trustoe may oad upon written roguest of the holéers of 50
ver cent. iz amount of the bonds outstording, shall toke
ossesaion of the mortgeged property in case default shell

be made irn the poyment of any interest withir throo montke
efter due or default chall be madce ir the payment of the
princival of any bonds, or if default shaell be made in the
due observance or nerformence of any other covenant or con-
dition required to be kept or performed by the compdLny end
such default zhall convinue Zor u period of threo¢ montas
after written notice thereof to the company by the trustoee
or from the holders of 50 per cent. or morc iz amount of

the bonds 2t the time outstunding; that iz case default

shall bo made ir the vayment ¢f any interest on sny boxnd

secured oy thiz morigege or decd of trust and such default

sanll continue for o period of six months, the trustee on

the writton request of the holders of 50 per cent. in amount

of +the honds outstonding shell by notice in writing delivered

to the commany declore the prinzcipal of all bonds then outztend-
ing Yo be due and payable immediotely; that the comtrol of all
foreclosure proceodings vests irn the holdors ol 50 per ccat.

in amount of the bonds outstanding,
And Good Cause Appoearing,

IT IS IERERY ORDE2RD that INGLEWOCD WATER CCLIPANY
be given acuthority, and it is heredy given authority, to

execute & mortgage or decd of trust substaentially in the




sceme form and tonor as the mortgage or deed of trust
attached to the avolication horein and merked "Ixhibit

Amonded”.

Dated st San Frencisceo, California, tris
e
_;f?t/v/ day of April, 1916.
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