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BEXPORE TEE RAILRCAD COCIIIISSION OF THE
STADE OF CALITORNIA.
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In the Mattey of the Apolicution of

\nVLDA-CALIDC?ﬁIA-O?EGON RAILWAY,
e corporation, for an order Xxao 1fy-
ing and approving the issuwe of cor-
tains bonds of ﬂﬂid corporation
heretoiore inadvorvonuly lesued
without the antizority of this
Commission.

Avvlication

No. 2055.
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BY TEZ COMISSIOCN.

apnlicant has rcouwested cuthority to

fssue £519,000 fece value of first mortgage 5 ver cent. 20

year bonds due snd paysbio Izy 1, 1919 to reimburse its treas- .
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wry for = portion of capital expenditures mode during the
veriod froxm Januwery 1L, 1912 to December 31, 1915, s;id oxpon-
ditures being reported ot {1890,250.54, and
WHEREAS, thnis Commission by Decision No. 3228,
deted April 4, 1916, am nor*zed cpplicent cubjoet to certein
conditions specified iz the oxder of said Decision No. 3228,
doted April 4, 1916, to iszue yéOd 000 ZLace val we of said
bonds, and
WHERBAS, said Decision Fo. 3228, dated April
4, 1916, orovides that "mo part of the remsining £117,000 face
enount of dbonds shall be issued wntil this Commisslion has ls-
o supvlermental order finding thet anplicent has furnished
Coumission with sotisfectory evidence showing thet $15,000
omowat of vonds mentioned In trhe foregoing opinion nhave
ucd through inodvertence and withogt,intcntion oL
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ryiolating the Public Ttilities Act;" and
WEEREAS, apolicant has furniched thiz Commicsion with

cetisfactory ovidence chowing that the aforementioned 15,000

foce value of bonds wore iscued through insdvertoroe ond withowdt any

frtention of violnting the Public Utilities Let,
4nd Good Causc Avpearing,

IT.IS EZREEY CRDERID that Neveda-Celifornia-Oregon
Ruilway be grented suthority, osnd it is kereby gronted esuthority,
to issue ©117,000 faco valuc of Tirst mortguge 5 per cent.
year bonds, due and payable Ilay 1, 1919.

The authority to icsuc zaid bozdes is giver upon
following conditions, and not otherwico:

1.-' Bonds in the cum of 515,000.00 may be izcued

3

in licw of & like smount of bornds horectofore issued with-
out the authority of this Commission, provided caid
bonds are lssued at thc same price as the bonde originclly
issucd without sz order from this Commission; the
$15,000.00 face value of bonds heretofore issued to be
returned 40 tae troasury of the company aond repoxrt of
such return zmade to the Cormigszion.
The remainizg $102,000.00 faco value of bords
ued oy cpplicant at not less than 90 ver cent.
facc velue plus scerued Interest.
Nevada-Culifornia-Oregon Railwey chall keep cSep-
arate, true and sccurote cccounts showing the receipt and
aprlication 1n détu 1 of the proceeds of the sale of tko
bonds heredy authorized to be izcued; and on or before tho

twenty-£ifth day of osch month the comnany sheoll malke
veriTicd reports to the Commiscion stating the ssle or
of said bonds during the preoceding month, tho
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therefrom, and the use

21l in accordance with this Commisesion’s Genersl QOrder
No. 24, which order in for ac appliceble, ic made

2 vart of this order.

The proceeds obtained from the sale of the
bords, the izsue of which is Rercdby cuthorized, shall
be used by apnlicant to rohabilitate 1te line of rail-
wey, or for additions snd betuermeants tkhercto; said
expenditures to be reported to this Commissiox.

The suthority herein granted is conditioned
upén the payuent by cpplicant of the foe prescxibed
in tae Puplic Utilities Act, ag omexded.

Tho authority nerein granted chell apoly only
40 such bonds &g may be issued on or before Decomber
31, 19le.

.IE TS ESREBY FURTZER ORDERED that Decision Fo.
2228, dated April 4, 1916, shall remain ia full force and effect

except of it mey be modificd by this first supplomental order.

et San Francisco, Californis, thiz Zzﬁzé:;
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" Toommissioners.




