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In the Matter of the Anplication Lo S
of OCEAN DPARX  WATER COLPANY o/ U Ul =g UL e
Tor dn order euthorizing the Applicatioxn No. 2211.
tgsue of bonds of the face

value of $5,000.00.
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E. J. Vawter, Jr. for applicant.

TESLEN, Commissioner.

CPIXTIQON.

This is an epplication for an order sutrkorizing the

izsue of bomds of Ocesn Perk Veter Compeny of the face value of

£5,000.00, secured by deed of trust or mortgage to Title Guaren-

tee and Trugt Company of Los Angeles.

Potitioner i3 engaged In aélling water for domestic
and otker purposes inm portions of Saents lNonica and Venice. It
hag en aut;orized issue of capital stock of tho sggregate par. value
of $100,;000.00 a1l issued. It hes an suthorized issue of first
mortgage bonds of‘the face value of $IQO$OO0.00. peyable on
July 1, 1946 end bearing interest at the rate of 6 vexr cent per
envum. OFf the bords so authorized, donds of the face valmne of
%50,000.00 have been isswed. Petitiomer owes $3000.00, payeble
April 23, 1916, on ¢ purchese money morigage on 4ts Rose Street
mmping plent, about $500.00 on current expenses and $130.00 on
scerued texes. Reference ig hereby made for a general discussion
of this compsny's property and business to tkls Comrission’s
Decision No.2549 in Application No. 1561 (Vol. 7, Opinions exd
Orders of the Reilroed Cormission of Celifornis, p. 473), in
wiick proceediné this Commission found that the valuemvof‘the
compeny’s property for the purpose of acquisition by the City of

Santa Monica was 877:500.00.
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Potitionor now desires to sell five bonds,of the face
velue of $1,000.00 each, st not less than 87 1/2 per cent of face
velueo, and to use the proceeds =s follows:

To take'up purchece money mortgage on
Rose Street pumping viemt « « . . . . $3000.00

To reimburse the treassury for moneys
expended in 1915 from income for
capitel account « « o 4 o o o o o o o _1875.00
$4375.00
fhe Rose Street pumping plant morigage now bears
interest et the rate of 8 per cent per enmnum. DIuring 1915,
petitioner cxpended from income $2500.47 on permonent improve-
ments, consisting principally of 107 meters instelled under order

of tris Commission et o cost of $1086.05 end a 6 inch pipe line on

Strand Street in Smta lMorica. If petitiorer sells the bonds

for which autkority is now roouested, it will be able to meet
cortain ocnrrent expenses and also instell over 70 additional

meters. Petitioner now has & waiting list of over 50 consumers

who havo asked for the instellation of meters under this Commission's

order in Cese No. 703, Shelley vs. Oceen Park Water Company (Vol.7,

Opinions and Orders of the Railroaed Commission of Cal ifornia,pe43l).
If petitioner f£inde it desireble to do so; it mey
hereafter apply for suthority to hypothecate these five bonds

Lo geturd fhe vayment 0f Dronissory metes for the purposes herein

spociTtied,; 4T it Tinds suoh procedure more advantageous than the

sele of the bords.
T eubdmit the follovwing form of order:

OCZEAN PARK WATER COMPANY having applied for an ordex
guthorizing the issue of five of its 6 ver cont bonds of the face
valze of $1,000.00 each, being bonds numbered 51 to 55, Inclusive,
gecured by doed of trust or mortgege to Title Guorantee apnd Trust
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Company, for the purposes noreinafter specified, and s pubiic

hearing having been held on said zpplication, aend the Reflroed
Cormissciorn finding that the purposes for which the proceeds of
said bonds are to be used sre not, in whole or in part, reasonabdbly
chargesble to.operating expelses or to income,

77 IS ESREBY ORDERED thet Oceaxz Park Water Company be
and tho same it hereby suthorized to lscue five of ite six per
cept first mortgege donds of the face value of $1,000.00 each,
being bonds numbered 51 to 55, ineclusive, secured by deed of trust
or mortgage to Title Guarantee and Trust Company of Los Angeles,
on the following conditions end xot otherwise, to-wit:

1. Ocesx Park Weter Company shell sell sald bonds 8o
es to met mot less then 87 1/2 per cent of their face value
plus scerwed imterost.

2, Ocear Derk Water Compeny shall use the proceeds
from the sele of seid bonds only for tre following purposes:

(a) To take up puréhase money mortgege om Rose Street
pumping plent, not to exceed . . . o - o o o $3.000.00

(b) To reimburse Ocesn Rerk Water Company
for moneys sctuglly exponded from income in 1915
Por the purposes specified in the opinion which
precedes tris order, nol £o 0XCO0Q + o o o o« o o +1,376.00

Z. Ccean Perx Tetexr Company shall keop separate,
true and accurate accounts showing the receipt and applica-
tion in detadl of the proceeds of the sale of the bonds
hereby aunthorized to bo jssued, and on or before the twenfy—
£4fth day of each moxth the company shell melre & verified
rovort to the Commission stating the sele or seles of sald
vonds during the precoding month, the terms and conditions
of the sale, the moneys reslized theréfrom. and the use
end spplication of such moneys, all in accordanée with this
Cormicsion's General Order No. 24, which order, in so far es
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apnlicable, is mede & vart of this oxder.

4. Tho suthority herein granted shall not decome
effoctive nntil Ocean Park Water Company hes pald the feeo
specified in the Public Utilities Act.

Se The euthority hereby grantod shall epply only
to such bonds as shell bo isswed prior to October 1, 1916.

The foregoling opinion end order arc hereby spproved
end ordered Tilod as the opinicn snd arder of tho Radlroad Come-

migsion of the State of Californla.

A

Dated at San Framcizco, California, this‘égy/’ day of |

April, 1olé.

Commissioners.




