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Deeicsion To.

ZEFORE THE RAIIRQAD CCLLIISSION OF THD SxA“ OF CATIFORNIA.

In the mmtter 0f the application of
I0S LANGELES AND SAN DIEGO BEACH RAIL-
TAY COMANY for sn oxdor authorizing
tne issue of bromissor notes of the
totel face value of V51 000.00.

Avvlication No. 2069.

YZTEON vo )

In the Mﬂtter of the apvlication of
LOS INGELES AND SAW DISCQ BEACH RAIL-
WAY COHEAKY for an oxder suthorizing
epplicant to lssue Iouxr wrow¢ssory
notes of the face value of £4,750.00
each and %o pledge its bonds as scour-
ity for said notes.

Avnlicetion No.

Ir the matter of the anvlication of
LOS ANCGEIES AND SAN DIRCC BUACHE RAIL-
WAY COMPAYY fLor an order anthorizing
tnc issue of its promicsory unote for

82,500.00.

Lpplication To.

— N N N ——r S e

Leovy and Leovy for spnlicsnt.

BY TF= COMMISSION.

2PIXION.

These taree evvlications, all of which regquest author-
ity to i;sue promissory notes in renewal of certain vromissory
notes now outstanding, were consolidated at the public hearing
wnich was held in San Diego Aprxil 4, 1916. Trom the evidexnce
1t svpears that applicaent hes on suthorized bonded indebtedness
0% the total face value of $375,000.00 of waich, however, oonds
of the face value of only 55,000.00 have thus far been zold by
epplicant. In addition to this, certairn of zpplicant’s
rromigsory notes have been sceured by its bonds, pledged as
collateral unon the vusis of $100.00 faco value of bonds for
each »70.00 face value of notes.
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Date
of

Note

Applicent has subnmitted o statement of its floating

indebtednoss showling an opyon account duwe E. $. Badecock amounting

0 £102,818.28, and 4he following outstanding promissory notes:

Pavee

Inter- Date
o3t of
Princivel Rate Maturity Securityv.

3/15/16

2/16/36"

2/ 2/16
1/20/16

7/25/15 -

6/24/15
6/24/15
6/15/15
5/22/15
2/11/15
2/11/15
11/5 [i4
2/ 1/15

imericen Net'l Bank, Sen Diego
Soutkhern Tre. & Sevs.Bank™ "

v " " " LA v

dmerican Naet'l Bank "

n 14 w "

Southern Tr.&Savs.Bank, ™
" r nw 1 v "
American Net'l Bank, "

Sen Diego Elee. Ry.Co., ™

Citizens Nat'l Bank, Los fLngeles

" ™ o d g ™

Yerchants Nat'™l Benk, Ser Diego

Uzion Q11 Co., " "

J  2000.00 7%

$ 5000.00 &% 9/15/16 Bonds §7000
5000.00 %% 8/15/16 v

1759.75 "% 8/ 2/16
1500.00 6% 4/19/16
2500.00 7% 11/25/15
8000.00 7% 12/24/15
300000 7% 12/24 /15
15000.00 6% §/14/15
4038.00 6% 5/ 1/16
15000.00 7% 5/22/15
4000.00 7% 5/22/15

2/ 3/15 Bonds$30000

9/ 1/15

$7000

21000.00 7%

Total-.---...-.t--.$87797'75

It will be seen from the sbove taeble
the totel fece value of $31,000.00 are secured

face velue of spplicant’s bvouds.

that notes of
vy $44,000.00

All of said notes are fure

taer ondorsed by E. S. Babcock, apvlicant's president.

At the hearing 1t developed that under Application ¥o.

21lo4

applicant was requesting vermission to issue to Citizens

Netional Bank of Los Angeles four notes of the f£ace value of

$4,750.00 cacn instead of one noto for $4,000.00 and one note

for $15,000.00 2 requested in ipplication No. 2069, ond appli-

conv reguested and wos granted vermission to cmend the last




mentioned snnlicetion by striking
ferring to said two notes. Tith
applications reaquest authority to ilssue promizsory notes of the
totel face velue of ©53,500.0C inm renewal of notes now ontstanding
end to pledge, as security Lor the four notes of $4,750.C0 etch
vayabhle to the Citizens National Banlk of Los Angeles, applicant's
bords &t o ratio of not 4o excced $100.00 of vonds to $70.00 of
notes.

It further avpesrs that vhe notes waich applicant
wishes 10 remew have bcexn all authorized by thls Commission
wnder vrevious oxders, and wnder all the circumstances of thq
cagse we Ffeel that the apvlications, as amended, saould be

granted.

AND SAN DIBGC BEACH RAILTAY COMPANY having
applicd for on order éﬁthorizing the lssue of vromissory notes
in ronewal of the notos hereinafter set forth, and & pudblic
hearing having been held,. and the Rellroad Cbmmission finding

that the rurvoses for which said outstanding notes or the pro-

coeds thereof were used were not in whole or in part recasonadbly

chargeable t¢ operating expenses or to income and that thefearpli-

cations should be granted,

I0 IS HZREBY ORDERED ¢het Los 4ngeles end Sam Diego
Beach Rallwar Company pe.and the sanme 18 hereby sutnorized to
izsve 1ts vromissory notes for torms not oxceeding twé years
from April 30, 1916, at rates of interest and in amownts znot
t0 exceod those in effect 25 to oach of szaid notés, resgpec-
tively, veyable to the same neyees as ot present, in ronqwal

of the following notec:




Date
of Interest Date of

Noto P2y Princival Rate Maturisy
7/25/15 Americen : Sen Diego & 2500.00 7% 11/25/15
6/24/15 Southern Tr. & Sovs. Donk" " 8000.00 7% 12/24/15
6/24/15 " N 3000.00 7% 12/24/15
2/11/25 Citizens Nat'l Benk, Ios Angeles 15000.00 7%  5/22/15
2/1L/15 " " " " " 4000.00 7% 5/22/15

11/ 5/14 1llcrcrents Nat'l Bamk, Sen Diego  21000.00 7% 2/ 3/15

Dhe sutrority heroir gronted is granted upon the Lfollow-
ing conditions and not otherwise:

l. Iog Ingeles and San Dicgo Beach Reilway Company
mey, 42 it so eleets, issue four notes of %he £8c0 value of
$4,750.00 ecch to the Citizens Netionsl Bank of Los Angoles in
vlece of the note for {4,000.00 and the mote for H15,000.00
herein auvthorized.

2. Los Lngeles and Ssu Diego Beach Reilway Commeny
cnall issuc sald notez co ar +o net not less than the face

velue thereof.

3. Los Angeles and San Diego Beoach Railway Company

ls neredvy authorized to vledze 28 collatoral socurity for
the remewal note of $21,000.00 to *he lierchants Nationsl Benk
0L Sen Diego, the £30,000.00 feco 20 0F first mortgage
2% sinking fund gold bonde which were pledged 28 collatersl
cecurity foxr the oxmlsting note to zald benk under the authority
of this Commission ac given on Janmuary 21, 1916, by Decision
No. 3052, and applicant is further autaorized to pledge as
colleteral security for the 519,000.00 focoe velue of notes
vayeble to Citizens National Benk of Ios Angeles its 54% sinking
Dund gold bvonds on such 2 basis that the ratio shall never ox-
ceed B100.00 fece velue of bonds to $70.00 face velue of such
notes or uwavald vortions thereof or notes given in renewsl there-

0f as nereinalter aunthorized.
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d Sen Diego Beach Reldlway Company

rized during the period of two yesrs from

Order to issuwe fuxthner notes in reonowal

of thosc herein authorized on the same terms, provided
that tho combined terms of the notes heredy authorized

and those issued in ronewal therool, respecﬁively, shall
0ot oxceed two years from April 50, 1916. v

5. After the notes herein suthorized or any portion
thcroof shall heve been naild the bonde heorein authorized
0 be vledgod shall be roleasced by seild vayment or pa&-
monts, shall be returned to applicent's treasury and shall
0ot agzain be issued without the suthorizetion off this Com-
migsion.

6. JLos Angelos and San Diogo Ecach Railway Company
chall keep 2 truc and zccurste record of the lssue of the
notes herein authorized and the pledging of the bonds here-~
irn suthorized 40 e pledged and shall, on or boefore the
25%2 deay of the month following the issuwe of the respective
notcs ond the pledging of the respective bonds, moke o
verified rewort to this Commission setting forth the issue
of tzne notes herein suthorized, the fect and the date of
issue, the rete of interest, the anplication of the pro-
cecods, and the security rledged as collaterel, if any, 211
in accordance witn this Commission's Gomeral Order No. 24,
wiich in so for as svplicable is made 2 wart of this Order.

7. Any agroement between the gpplicant and the resypee-
tive vledgees relative to the pledge of bonds herein suthor-
ized t0 be issued shall contaln 2 provision by which the
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Pledgee shall give applicant'and the trustee under its
bond issue ten days' written notice in oase of intention
to sell under the terms of said pledge.

8. TWithin ten days after the execution of any
agreexent pledging 28 collateral any of the bonds herein
anthorized to bé vlodged applicant shall file s copy of
8214 egreement with this Commission.

Dated at San Francisco, Californiz, this-g/ﬂ)/-

dsy of April, 1916.
% s@, o
Wm///ﬁ//m/
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Asrialany h&.l‘\.\&»,x X

com3issionars.




