Decision No. V// .
BERQORZ THE RAILROAD COMMISSION OF THE STATE OF CALIFORKIA.

Z“E??'ON uoIsIoa(j

In the matter of ascertaining )
the value of the property of the )
MONTEREY AND PACIFIC GROVE RAIT- ) Case No. 315.
TWAY COLPANY. g

S 2 8B PO BENE SO ERNE SN STLEN SRS

GORDON, Commissioner.

OPINION AND FINDINGS

This 18 one 0f the so~called railroad valuation cases
brought upon the Commiscsion's own indtiative for the purpose of
gscertalning and reporting certain facts and estimates of cost
which onter into the value of the »ronerty of the various rail-
road corporations in the State o California.

The valuation of the railroads in Celifornis was under-
taken by the Commission under the provisions of Section 20 of the
Stetson~-Eshleman Act, offective February 10, 1911, and was con-
tinued uvnder the provisisns of the Public Utilities act, effective
Mareh 23, 1912. The sectione of the Public Utilities sct parti-
cularly sprlicuble to these proceedinge are Sections 47 and 70.
Por the genersl procedure iy these veluation cases and for a
_general deseription of the work performed by the Commission's engi
heering devartment in conneetion therswith, reference is heredby
made to tais Commiscion's opinion and findings in Case Xo. zoé, the
first of these cases, being the matter ol ascertaining the valuwe
of the property of the Stockton Terminal and rastern Reilroad Con-
vany. (Vol. 2, Opinfions and Ordere of the Reilroad Commission of
California, p. 7T77.)

It will be well to note that herein, as in that casc, I

shall meke findings of fact on wvarious elements which bear on the

e of e sopety &8 CHOTD 07 118 EVIAGHGS Ln This cese and

that I shall not make findings on the wltimate queation of the

volue of the property, irrecpective of the purpose or purposes for




whick the value is ascertained. I shall leave to the future the
wse of these Ifscte or such thereof as may be material in any pro=-
ceeding in which they may become relevant.

In meking findings in thie case I shall consider the
following matters:

1. Organization, construction and
operation.

2. Stocks and honds.

3. Revenues and expenses.

4. Original coct, as defined.

5. Reproduction cost, as defined.

€. Reproduction cost less deprecistion,
as defined.

1 shall first define the three elements 0f value which
it is proposed to find:

The term "original cost” means the sc-

tual expenditures chargeable to capital
wccount, in accordunce with the Interstate
Commerce Commission's classifications, in cash,
or its equivalent in terms of cash, by the
public utility for its property in the State
gf Californisa, &as of the date 0f the valus-

lon.

The term "reproduction cost™ mesns the
cstimated cost in cash of reproducing the
physical property of the public uwtility inm
the State of California, as of the dute of
the veluation; +o which is added +the value
of 21l oporative lands, dased on the market
velue of adfscent snd similar lands, the
uwctual or estimetved cost of acquiring fran-
chises and the estimated cost of overhesd
expenditures for engineering, law, interest
snd other similar items.

The term “"reproduction cost less deprecis-
tion” means the reproduetion cost less an
amount to cover the deprecistion of the physSi-
cal elements of the property, due to use, age,
obsolescence, inadequacy, or other csuses, and
plus an amount to cover the apprecistion in
the physical elements of the property, duwe to
age or other causes.

In accordance with the Commission's oxder the Monterey
snd Pacific Grove Reilway Company on February 10, 1915 filed with
the Commission an inventory of its proverty, toxether with an esti

mate of ite reproduetion cost and reprodwction cost less depreclia-

tion, a3 of June 30, 1912, a copy of the final summary sheet of

thet eppraiscl 1s attached to this opinion and merked Exhibit mA™.




On June 12, 1915 the Commission's engineering department
subnitteod to the Commicscion its detalled valuation report as of
June 30, 1914, and on Jume 22, 1915 a copy of this revort was sent
to the company by the Comamission. A copy of the final summsry
Sheet of this report is attached to this opinion and msrked
Exhibit "B".

Exhibits YA™ ard "B"™ are not comparable, for in the two
years betwocn the dates of the reports certain additions were made
t0 The property. According to the company's anmual reports to
the Coumission, $941.22 was expended for additions and betterments
during the interim. Also included in the total of Exhibit "B" is
several blocks of track deeded . as a gift by the Monterey and Del
Monte Heights Railwey Company, which was not included in the com-
pony's veluation and which hes not entered into the conmpany's ac-
cownting, this gift hoaving been made sirce the date of the com-

rany's appraisal.

The above Statements spply to the total on Exkibit mav

of 5162,102.27, and not to the total of $220,483.27. - This latter
figure Includes, as will be noted, estimated allowances for™rork-
ing caplital other then stores and supplies"‘and rgoing value and
good will."  These items were not considered by the engineering
department, waich has confined its iaventory and gppraisal to that
propverty included in the "Classification of Zxpenditures for Road
and EZquipment oL ZElectric Reilways as Prescribed by the Interstate

Commerce Conmission -~ First Issue.”

At the hearing held in Monterey on March L7, 1916, sev-

erel objections, which will be taken up later, were made by thq
representatives of the compsny to the xeport of the engineering

department.

l. Organization, Construetion and Operation.

At the date of thisc valustion the Monterey and Pacific
Grove Rallway Company, & corporation, operates an electric street
railway in the cities of Monterey and Paclific Grove, all of the
road except csomo eight hundred feet in the United States Presidio
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of Monterey being located within theso two munilcipelitles. 4here
are 5.69 miles of main line track and .22 miles oZf secondary track
The company is controlled by the Coast Valleys Gas and Zleetric
Company and is operstod as & subsidisry of that compaﬁy;

This road had its beginmning sbout 1890 as a Privately
owned horse-~car line. The Monterey and Pucific Grove Street Reil-
way and rower Company was organized on Junme 2, 1893, and shortly
afterwards took over the horse-car line, whick it continued to
operste.

On June 25, 1902, the stock ownership passed to the

Wonterey Gas axd Electric Company, which hed bheen incorpqrated

on ey 5, 1902, and shortly afterwsrds the road was electrified,
although still narrow gauge. In this or the following year all
the real estute was transferred to the Monterey County Gas and
Zlectric Company, the successor of the Monterey Gas and Elestric
Company. The reason or the consideration is not Jmown. On Joly 4§
1907 the name of the reilway company wes changed to its3 present
noE «

The road was broed-gauged in 1911, and on December 1,
1911 the control of the roasd was passed over to the Consolidated
Light and rower Company along with all the other property of the
sonterey County ¢as snd Electric Company (Some wuter properties
were not transferred). The same day this duyer deeded its prop-
erty to ome, L. H. Rich, and in Merch, 1912 Mr. Rich desded the
Sale property to the Coast Velleys Gas snd Electric Company, and
thus the roaed come into the possession of its present ower.

The llonverey and Del lonte Heights Railway Compeny,
operafing & road norvh from lonterey, om March 3, 1913 deeded
about three blocks of track end electrical overhesd in Monteraey
for whick it hed ro franchise, this property being abhout one year
0ld a8t the time of transTer.

The Monterey and Pacific Grove Rellwey Company 15 essen-
tielly & street rallway, practically all of the tracks being laid

iz city streets. The road 1s comparatively level with one heavy
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grade about 3,000 Yeet long. Rails are principally a 40-lb.
narrow troead sSection end are in poor condition. The joints are
also poor. There is some rock ballast, but the principsal bellast
raterial is dirt from alongside. Many of the ties are_inx 6 feot
long, being left in the track when the road was broad-gauged.

The electrical distribution is at 500 volts, by overhead
trolley, using simple span suspensionc. Many of the suspensions
are from Joint or foreign poles.

The company ownas cight cars, all smell and old. The
eleetric equipment of these cars is of an old type and exponcive

t0 meintain. As might be expected, construction and msintenance

wre POOr, but may be considered commensurate with operating re-

quiremcntc.
Cars run every half hour, requiring bdut three cars in

Service at one time. o freoight sexrvice is given.

2., Stocks and Bonds.

' . Ween the lontery and Dacific Grove Street Railway and
Povwer Company was organized, 3180,000 in stock was authorized and
80,000 given t0 the owncr o the horse-car line. XNO relation
existed vetween the par value oY this stock and the value of the
horse-cer linme. On July 22, 1907 the capital stock was increased
to $600,000, dut $300,000 of this suthorized cepital stock was not
issued. At this time $300,000 first mortgage 6% thirty-year bonds
dated July 1, 1907, were authorized, these bonds bearing the un-
secured gmarantee of the lonterey County Gas and Electric Conmpany.
Toese bonds were issuwed shortly thereafter, 150 being issued to
the l.onterey County Gas and Electric Company on July 23, 1907, %o
satisty "an indebtedmess of & laxge sum of money" by the latter
conpany. Just what thigzindebteaness covered is not kmown, and
apparently the balance between the companies, the Gas and Electric
Company ecting as the treasurer for the Rallway Company, never
recched this figure. 6725 shares 0 stock were also given the
Monterey County was end Electric Compeny at this time. on

November 7, 1907, 150 bonds were authorized to be delivered to the
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treasurer oL the company, and on June 20, 1908, 20 more bonds were
authorized to be delivered t0 the parent company.

It has been found thet the railway retained in its
treasury 511 the bonds until sold by it for cach, =rd these sales,
commencing October, 1907, continued to June, 1910, Auring which
time $198,000 per value were sold, reslizing $L77,930. The en-
tire proceeds oY these sales went to the Monterey County Gas snd
Zleotric Company. The relation of this compeny with the reilway
company, therefore, changed from thet of & debtor to a creditor,
and the dedit belance oL $40,976.95 in December, 1907 decame, on
the rallway's pooks, an uccownt receiveble of $51,283.58, on

Juane 30, 1911 this smount dwe hed incressed %o 8126,093.16, and

Seems 10 have been accepted as & lisbility by the parent company.

o1 June 30, 1911 tae railway wrote off this $126,093.16
without sny epparent satisfaction of tho indebtedness, the amount
belng ckarged to plant (capitel) account. It also apvears that
the same amount was written off the books of the Monterey County
Ges end Electric Company and charged to profit and loss. There-
Zore, it seexms thet out of the proceeds of the bonds sold,
$126,093.16 was turned over to the last named company, snd from
the records this compeny is still indebted in this amount, with
interest to daute, to the rallway company. |

z oxder t0 vresent succinetly the resultc of the in-
vestigatior into the seeurities issued by this roed, the following
balaxce sheet prepared by the auditing departument is presented,
which shows a&ll changes whick should be made in this compeny's
books irn order to heve them reflect the true state of affeirs.

v will ve noted that the bonds outstanding, %198,000
var valuwe, are far in excess of the totals oflboth Exhibits "A"
and "B". It is clear that the verious transfercs of the property
have not sexved any wseful pmrpose and have only resulted in de-
clonding the guaraentees snd securities behind the bonds. 4¢his
stetement is borme out by the fuct that the Coast Valleyec gas and

Electric Compeny disclaims all 1liability and the matter has been




brought into cowrt by the bondholders, snd at this time Is still

undocided.

STATEMENT SEOWING REVISION OF RATANCE SEEET AS OF JUNE 20, 1914.

AT
AS ver
Books

Belance Sheet 6/30/14

Corrected
as of
6/30/14

Corrections
zlus

Minus

Cost of Road
#1 Toss Stock Issued at par
end added hereto without
acquistion of fLurtherx
property.
Yoss Accownt lonterey Co.
Gas & Zlec. CO. written
0ff and charged hereto
without acquisition of
property.
Tess Bonds entered as.with-
dravn from Treasury without
entry of consideration, but
¢charged hereto.
Add items of Surplus written
off o credit of Plant in
treoating accounts oune, 191L.
Stock Discomnt
Add Item #1 abdbove
fron Montexroy County Cas &
Zlectric Compeany.
X34 Item #2 above.
from Coast VTalleys Gas &
Electric Company.
Tiability shown at June 30,
1914 inoorrect by reason of
inecluding therein $18,000 for
bonds surrendered by them for
the sinking fund. Reversing
sexe turns sccount into debt.

$612,420.25

"

L

2,198.11
1..954.58
8,130.00
105.09
13,579.19

Current Assets.
Deferred Charges.
Coupon Deposit Account.
Casualty & Insurance ResServe.
Deficit.
Tess Item #4 above for sur-
plus credited 4o Rlant in
June, 1914&.

£229,497.28

202,840.00

126,093.16

90,000.00

36,010.19
202,840,00
202,840.00

. 126,093,16
126,093.16

1,879.60

2,198.11
1.954.58
8.130.00
105.09
Nl

36,010.19

638,387.22

454 ,943.35 364,943.35 572,697.82

LIABTLITIES

AS pexr
Rooks
6/30/14

corrocted
as of
6/20/14

Correctiors
- hdauns

Llus

Capital Stock

Bonds
Yass Bonds &3 per Item #3
entered ac issued, dut
apparently not so.
444 Bords as per Item #5
turned in to Sinking Fund
from Bonds which are not
apparently legelly issued.

300,000,00
270,000.00

300,000 .00
198,000.00

90,000.00

18,000.00




LIABRILITIES
AS per
Books

- 6/50/14

Corrocted
8 of
6/30/14

Gorrections
rlus Minus

Carried Forwardeeeceeeees §70,000.00

Jue to Coast Valleys Gas and
Eleetric Compary.
Lesc Bonds surrcndered and
credit taken therefor at
Par (Sce Assets)

16,120.00

18,000.00 90,000,00 498,000.00

18,000.00

Current Iiabilities.

Bond Interest Matured.

Texes Acerued.

Surplus.

Deficit -~ Transferred to Sur-

plus

(See ALssets)

42,907,256

8,175.00
1.184.57
Nil

42,907.25
8,175.00
1,184.57

22 ,431.00

635,387.22

18,000.00 108,000,00572,697,82

3. Reverue and Expenses.

STATEMENT SEQWING VARIOUS TRAFFIC REVENUEZ AND OTHER STATISTICS

A

- -

et \/a'i‘i

2D X

Item

During or at end of Year Ending June 30,

191l

LILe

LILS

*3 L&

5

Se

4.
5.
6.
7e
8.

2.

10.
1l.
12.
13.

Querztirg Revenue

Reverue Irom Transportation
Otker Operations

Totall L I ]

Operating LXpenses

Ueint. way and struct.
Meint. Equipment

Conduct. Tromsportation
General and Miscellaneous
Totaleesao

Ratio of Operating Ixpenses
to Operating Revenue 3+ 8

Net Operating Revenue (3=8)
Taxes

Interest, kunded Debt
Interest, Floating Debt

?

3,923.12

5,201,553
1§,091.14

2,351.86
.o

L )

7,636.10
1,028.85
11,880.00

2,202.79
2,919.26
19,254.20
2,059.62

» .

63%

717,75

3,073.96
4,163.45
18,239.73 16,192.58

2,465.96

65%

$£41,329.28 $42,589.51 $39,386.55
494.16

555.45

3,192.92
4,274.94

3,392.29

68%

15,387.57 15,264.16 12,889.27

1,704.31

2.104.65

2,625.13

11,880.00* 17,010.00x 16,515.00

L1.00

22L.00

1,635.98

lé.
15.
16.

Toml.....
rotal deductions (1llél4)
Deiicit for year

L1,880.00
12,908.85
5,272.75

TI,S8I.00 17,25L0.00 18,150.98
13,585.31 19,335.65 20,776.11
1,802.26¢ 4,071.49 7,886.84

* Interest of bonds in hands of public -= only $198,000 par value.
x Includes interest on bords held by owing company.

4 Surplus for year.




I believe attention should be drawn to the Alspropore
tionate amount of bonded indebtedness on this road, and the conse-
quent kigh fixed interest cherges.

In 1914 the number of passengers carried evidently fell
off to 87% of the figures for 1913, which appears to be the min-
cipal cause for the reduction in revenue. ¥For the last seven
nonths of 1914, not covered by figures in this report, the earnings
foll off 17.1% for the corresponding montks of 1913, whilo for the
first five months the reduction was 12%. This loss of 5% is at-
tributed to the advent of the jitney bus and to the removal of
soldiers from the Presidio.

It might be noted that the parent company makes 1o

charge for the use of carbarn, generel offices, compeusetion of

general oILficere, and for the eervices of clerks, stenographers and

goneral office expenses. Wore thig c¢ompany wnder & sepsrate man-
agenent the foregolng are all genersl expenses which it would be

compolled t0 assume.

4o Oviginal Cost.

The original cost could not be ascertained, for the
reason that the books are in such shepe as the result of the rela-
tions of the owning compsniet and thiz road thet 1t is impossible

10 make definite statements of fact.

b. Reproduction Cost.

At the hearing the representatives of the company made
several objections to the figures as submitted by the engineering

depertment.

First, the commany objected to the estimated cost of
obtaining franchises and to substantiate its claim introduwsed in
evidence a pald bill representing the cost of acquiring the two
present franchises (company's Exhibdit No. 1), & lettor from the
City Clerk of the City of Monterey, stating the omount of the bid
for thé franchise, together with other informastion (company's

Exhibit No. 2), and o letter stating the amount of the bond pre~
pium (company's Exhibit No. 3).

-9




The subject metter of company's Exhibit No. 2 1s covered
by the first exhibvit, and as the bond premium referrecd to in com-
poxy's Exhibit No. O desls with operating expenses, it is not per-
tinent to the matters here under consideration.

The bill (Exhibvit No. 1) ineludes & fee of 32,500 out of
which $500 should be deduncted a8, at the hearing, it was stated
that this smount represented the fee ir another case. The actzal

cost of obtaining the franchises then appears to be as follows:

eid for franchises, ...eec..e. § 200.00
Printing' A0 B GsENPSABRSROESESERAETS BV 156000
Incidental 6XPensesS, ceevcecee. 8l.56
Attorney’™s f£e6, cececccascanaas 2000.00

Total’ s avase LB B B B B BB W B B N N ) \;"?)2417.56

This data is new t0 tho engineering department, and I am

inclined to think this amount should be included instesd of the
anmovnt estimated by the englrneering department.

The company also objected to the allowance made by the
engineering department for contingoncies. Mhe obJection was
general in its nature and not directed to any particular accourt
or groups of accounts. The company offered no suggestions or
evidence at the heaxing on thic subject. After reviewing the
allowances made by the engineering department, I am inclined to
let the allowance stand ac submitted.

The next exceoption was to the sllowance of 5% (caleulated
on & total of Accounts 4 to 33 Iinclusive) for engineering.
ir. Woodbridge brought uwp the fact thot the exngineering department
bas found slightly more then this for the actual cost on the Tide-
weter Southern Rallway Company. In this case the difference is
sbout 2/10 of one per cent. In going over the data bearing on
this sublect, it aprears that the low as well a8 the high have
been taken into consliderstion by the engineering depariment in
fizing the percentage used, and cince it furxther appears thet
there is no reason why this expense om this rosd should be ex-
ceptionally high, I shall allow the Ligures of the engireering

depaxrtacnt to stand.




The engineering depsrtment estimatved interest st 3%,
this estimate being based on arn allowsnce of 6% interest on all
the money required for one-half the construction period of ome
year. To this method the compeny took no exception, but claimed
the rate was too low, and that money could not be raised at this
rate for the conmstruction of this class of property. At the pre-
cise date of hearing this is possidly corrvect, dut I believe that
in determining the ¢ost of money there should be considered some
verjiod rather than o particular daoy or monfh, and it is an estadb-
liched fuect that in Califormia six per cent monmey is available for
new enterprises of this sort. TFurthermore, the vericd of con-
struction was estimated for something less than one year: and
there is no real estute, which usually requires outlay for a
longer period. This rate of six per cent ie one which has come
before the Commission in valuations as of the same date, and
taking everything into comsideration, I believe that the allowance
0f three per cent is sufficient.

The company steved that its main objection was to the
estimate made by the engineering department for scocount 44 (Mis-
cellaneous) which was submitted as two per ceont of the total of
Accovntes 1 to 43, (exccpting Accounts 2 and 41), which amounted
to $2,467. It was the testimony of the company’s witness,

Wr. woodbridge, thet the smount should be, in his personal Judg-
ment, at least $10,000.

Vhile the estimate of two per cent on larger rosds ap-
parently results in & sufficlent allowance, and in the case of
still larger roads would result in sn 2llowance far too high, as
shown: by tkhe analyses of cost made by the enmgineering department,

L am inelined to believe thet vecause this carxier is relatively

small, that five per cent instead of two ver cent,caleulated on

the same basis, should be allowed.
ThesSe changes will cause Several modificetions in the
accovnt "Interest™ and, after making all corrections, the final

summeYy sSheet is as chown in kxhibit "C" attachoed.




After coreful considoration of all the evidence sub-
mitted in this ecase, I Lind that the roproduction cost, a3 that
torm has heroinbefore been defined, of the property of the
Monterey and Pacific Grove Rallway Company, as of June 30, 1914,
is the sum of $137,108.99.

6. Reproduction Lost Tecss Depreciation.

™ith respect to this element of wvalue, the company took
exception to the depreciation estimated by the engineering de-
partmernt, but the only specific objection was made to the depre-

ciation on copper wire. Whether the odJection was made to the

estimated life, or scrap value, or both, is not ap@arent. but it
wes evidently to the serap valvne, which was shown by the engl-
neering depertment as follows:

Trolley wire, Sorap value, ... 25%
Feoder wire, serap value, .... 40%

¥r. Woodbridge, the company's exrgineer, state&.that
wren copper was about 20¢ per pound, the serep value of copper
wire wes about 10¢ per pournd, or 50%, and when new it cost 31{,
+he screp value was sbout 20¢, or about 64%. The engineering
department used = base price for copper wire of legs then 20¢,
vhich involves & 3ecrap value, following this statement, of ap=-
proximetely 50%. This.scrap velune is not for the wire on the
voles, but at o point of sele, so that there must be deducted
the cost of taking down the wire, =nd the cost of taking it to
the point of sale; and it is these costs which, 1t appears, dbring
down the scrap value to the percentages used by the engineering
departnment. The depreciation of wesvtherproofing on the feeder
wire and on trolley wire, the loss due to wear, is also to be
considered. AS noted in the report of the Commission’s cngl-~
neers, the Qepreclation of the trolley wire was not based on a
1life table exclusively. Tke 65% used as the condition of the
trolley wire is based on inspection, teking into consideration
the vory large number of splices and suck knowledge of renewals

28 was available.




I an Inclined to sccept the figures of the engineering
departnent for wire, after & clerical erxror which was found bhas
beon corrected.

‘Corsiderirg all the wvidence in this case, I find that
the reproduction cost less depreclation, as that term is herein-
vefore deZined, of the property of the Monterey and Pacific Grove

Rallway Compeny, o8 of June 30, 1914, is the sum of $102,541.26.

The fLorcgoing opinion end findings are heredby approved
end ordered filed as the opinion end findings o€ the Railroad Com-

nission of the Stute of Californisa.

Dated at Ssn rrancizeo, Californis, this 9-7% day

of april, 1916.
%ﬁ \//&/&«f

- .

Commissioners.




Exhibit “A®

Valuation as of June 30, 1912,
L. O. Wolcott, Pleld Inspector
E. L. Norgmn, Office Compiler.
Date compiled- January 28, 1916.

NYams of Owner - Monterey & Pacific Grove Ry.Co.

Operating Co.- lontorey & Pacific Grove Ry.Co.

Niles Main Line Traok ~ 5.5

Form No.48.

CALIFORNIA RATIRQAD COMMISSION

Physical Valuation of Rlestric Railroads

PINAL SMARY SHEET

Class Fom I.C.Ce
Xo. Ho. Acot.

0.

Classos

Reproduction

Value

Cond. Fresent
Precta Yalue.

o o R T

BRoEERPvowone

BB

>
FO R o

£h 5 848

[
=

Grading
Ballast
Tea
BRails
Track fastenings and Joints
Speoial Work
Progs and switchos
Paving .
Tracilaying and suxfacing
Roadway tools
Culverts
Crossings =zmd oigns
Telephone and telegraprh lines
Poles and Fixtures
Distridution system
Sub=station equipment
Shop equipment
Qotal classes 1 to 39 inclusive
Engincering 10 per cent clacses 1 to I9 incl.
Injuries and damagos
Total classes 1 t¢ 42 inclusive
Cars
Electric oquipment of coxs
I scollaneons eguipment

4,479.09
9,005.86
17,381.28
39667460
138.40
1,702.56
6,822.00
64148.50
141.82
88.24
454
384425
999.36
6,478.64
10,196.18
4,535.80

4,927.00
1,576,765
9,005,886

11,695.86
2'311.‘1
128.13
1,103.15
6,822,00
3,672.28
141.82
88.24
4454
384.25
999.36

. 6,478.68

83 8,501.47
4,535.80

73,670.26
7,367.03
756,70

62,316.56
7,367.03
736470

100
100

81,77399
22,172,00
11,242.00

181.00

70,420.29

57 12,687.00
58 64544.00
100 181.00

Total classes 1L t0 49 Iinclusive
law expensos -- per cent, classes 1 to 49
incl.
Taxes
W scellaneons

115,468.99

1,550..00
75131
24,355, 00

89,832.29

100
100
100

1,550.00
7313
243355, 00

Total classes 1 to 52 incl.
Intexest 3%% classes 1 to 51 inclusive
Contingencies 8%,classes 1 to 52 imel.
Storos & swppllies on hand for wse in Cal.

142,105.30
4,067.01
11,366.42
4,561.54

116,468.60

4,067.01
100 11,368.42
100 4,561.54

100

Grand Total
Avorsge vor mile for main line track

working Capital other than Stores
and Supplles

Going Value and Good Will

162,102.27
29,473.00

5,000.00

53,381.00

84  136,465457
24,812.00

5,000.00

53,381.00

GRAND TOTAL

220,483.27

$  194,846.57




Ownlng Company_ I!:q“n_t_e,;ey._&?.aci.fic Grove Ry' Lo. Submiited with Report Ofcewnvar cviucercurena .
FORM No, 49, "_G:.___‘W_'e em ----- o o

T ST iz Tize. . CAUFGRNIA RAILROAD COMMISSION Aprid 7. b,

Operating Division .. AT S,
" PHYSICAL VALUATION OF ELECTRIC RAIRRRDADS l
Valuation Unit - Ml

erd in Vonterey._.__“ ci NAE. SU M M ARY Sﬁ EET Line 2d Track -.--.-.:.-.,.'.. Ml

&nd 121 PBCif_i_C___G_rove Valuation 4 of June 30, 191 4. Yard Tracks, Sldings, etc., ....-..-.f.g..z..-.. Ml
Be91 .

. LG ORIGINAL REPRODUCTION cond, | PRESENT
el i ngst, CLASSES COST VALVE por Gt VALUE

N

¢

" Engineering ) 4460& - 100
riane of way (Franchises) ; 530 -1 100
~ Other land used In elactric ry. operationa , ; )
' Grading , o b433. - 1001.
~ Ballaat X . 2867[ 1005
Ties o 9961, . 67
s o 17402 - 62
" Teack tastenings and Joints : ‘ 41731 - 62
. Special work L 294'- 85
Frogs and switches ' , 1409 { - 62'
Underground cdnsteuction ‘ ‘ |
Paving - 18675 - 83
Tracklaying and surfacing ) ) 8113 67‘
: Roadway tooin 235 29
Tunnels
" Elevated structurea and foundationa

-~
L4
[
.

B o0 N o o & 2 8 =
© 0 v o [ I S T
A N e WPy -

4 s s
KB M a o

-
»

Steel bridges and trusson
_Plie und fra=e trestios
Culverts
Fancos and cattle guards
. Croasings and aigna
Interiocking plants
Signal apparatus
" Telegraph and telephone iines
Poles and fixtures
Underground condulta
I Tranamisslon system
. Distribution aystem
Oama, ¢canals and pipo lines
Powor plant bulldings
Zub-atation bulldings
General office bulldings . ) y . : :
Shops and car houses 186 53t
Stations and walting rooms : ' 50 -‘.
‘ Miscallanaous bulldings
Qocks and wharves
7. Power plant equipmaent ) 5 : .‘
Sub-station equipment ‘ ‘ 12183 87 9259 74
Shop equipment , 4810 » 4087 , 87

Park and reaort property

Cost of road purchnied ] ' :
- Injuriea and damages 1 . 606, -~ 606 -
o 16071, - 88 9381 ~
Frelght traln cars ' :
I Steam lgcomotives

" Elactrlc locomotiven

_ Electric equipment of cars ‘ 10980 - 64
Other rall equipment : 555 50 100

Miscellanaous equipmant ‘
Law expanses ‘ 892 - 100 i'
Taxen : 584

Mlagellaneous : ' 2467
{ntorest . 2774 |

) 1
; Stores and auppllea on hand for use In Callt, 1157 :

"GRAND TOTAL o 131364 99 73.6

Avorage por mllo for mnln trnck

ey e . s e aum o = T e ey .m,,. T PN ““q.—; N4y e

TTotai, Rona, GG Accounts 1o (iney | 94.177 €9 715
‘Total, “Equipment,’” ¢ i 36=39 ‘ 27506 50 ’ 51 ; 16938 ]50

Total, “General,”™ “ " 4044 # ' , 8323 ' ‘- .100 : 8323(

Total, Non-Qparative Property (not included Im above totals)




Owning Company. ngnqg?ey.a_.na?gCific Grove W. CO- -’ Submitted with I‘t.nport of,
FORM No. 49, H. G. Veeks

{:ALH:ORNIA RM[RGAD COMM!SSION Qate compllod _-A@ril lsth._, 191.6-.

PHYSICAL VALUATION OF ELCCIRIC RAILROADS

Oporating Company

.,-M.i.n.‘.. line 1at Track

Line 2d Track .

Yard Tracks, Sidings, etc., ....-.._.!.g.g..-- MI,

5.91

Ml

LS - T - I I T

P —
- o

RUBR YIS

[*J

[ 2 )
o™
[£]

n
=4

T

CLASSES

" Cnglneering :
Right of way (MMCMSGS)
QOthar land used In alectric ry, operations
Grading

' Ballaat

Tles

' Ralla

" Track fastonings and Joints
Spocial work

. Frogs and swlitches

., Underground construction
Paving

. Tracklaying and xurfacing

. Roadway toola
Tunnels

‘ Clevated atructuros and foundations

, Stee] bridges and truazea
Plle and fra™ao treatics

" Gulverts

* Fances and cattle guards
Croanings and signs

. Interlocking plants

Slgnal apparatus

~Tolagraph and telephone iines
Poles and fixturea

, Underground condults

CTransmizasion system
Distrlibution ayatom
Dams, canals and plpe lines

: Power plant bulldinga
Subsatation buitdings
Ganaral oﬂ:lce bulldings
Shope and car houess
Stations and walting rooma

* Miscellaneous bulldings
Docxs and wharves
Powar plant equipmont
Sub-station equipment
Shop equipment
Park and resort property

_Coat of road purchased
Injurios and damagena
T Carn
: Frelght traln cars
j Steam locomotives

" Electric locomotives

_ Elactrlc equipmant of cara

'O:hor rall equipment
Miscellaneous equipment
. law expenaes
‘ Taxen
‘ Miscellaneous
_Intorest
‘ Storea and suppllea on hand for usa In Callf,

REPRODUCTION cond, PRESENT
U E VALUE

DOI' oty |

SR R

4460 | ,100' 4460
2563 100 2663
5433; 100! 5433
2867 100 £867'
9951 . 67. 6696
17402, . 62 10720
4173, . 68! 2595
294 = 86 250
1409 62! 873

12673 = 83 11267
8113: | 67 5436/
22529, 80, 1ee§

90

186 63
80

12183 87 76!
4810, = 84

'

606 100
16071 58

10980, 64
5566 .50 100
1
89z 100
584 100
6167! 100
3885 100
1167 80 100

‘ ‘ _GRAND TOTAL ( ‘ 137108 199: 75 102641 : 26
b AYOTBOO pET mlle for maln teack o 84096 2B 1802 e
Total, “Road. 1,6.Cy Agcounts 1=34 (Inc.) : 96210 59 75 72310! 96
Total, “Equipment,” * " =20 © ‘ 27506 50 61 16938 50

Total, “‘Ganeral,” “ “ 4044 v ' 12134 ‘ 100! : 181341

Total, Non-Qperative Proparty (not included In above totals)




