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PEFORE TEE RATLROAD COMMISSION OF THE STAIE OF CALIFCRNIA.

memaa000enn—-

In the Matter of tke Application of )

DOMOTL VATIEY TELEFEONE AND TEIRGRAPE ) B

UNION for an order authorizing the g Application No. 400.
)

jegue of bonds of the face valve of
$100,000.00.

Wichols & Pitzer for spplicant.

BY THEE COMMISSION:

RIRST SUPPIEMENTAL OPINION.

| Zpplicent seoks 2 modification of the order directing T
epplication of the proceeds of the ssle ol 1ts issue of $100,000
in 6% bonds contained in Decision No. 494 of March 1l, 1913,

(Tol. 2, Opinions and Orders of the Rellrosd Comntsaion of Califor-

© pia, Pe.272).
By said decision applicent was autbhorized to sell its bonds

at par, and $35,000. face valﬁ;“of 1ts bonds were so sold. Ths
offective date of the order was extonded from time to time, 21d
by Decision No. 2163, of Febrﬁé?y 23, 1915, (Vol. é, Opinions and
orders of the Railrosd Commission of Celifornis, p. 196) it was
guthorized to sell its remeining bonds at 95% of theirﬁéace Talv.6.
Under the latter order 54500+ face valuelof bonds were gold some
$ime 8go, snd during April 1916, the remalning $60,000. face

value of bonds were sold at that price and the proceeds placed in

bank.
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Ticulty experienced in selling tonds, 1t was found advisadle

to wge current revenues Lor some 0f he purposes specililed in
“he originel order. The following table shows the authorize-
vtion in *he original order, the spplicotion ol proceeds of bond
sales snd of revenues o the same purnoses, with the modifica=

tion in the order sought hcrein:

Durposes used or to ve used for Deecision Peid from Deid from Ordcr now
To. 494  bonds sSold revenuwes - desired

Retiring bonds, issue of 1904... 10,000. 6,000 2,000. 2,000,
- e f - “
.D J"’l"" - " & fv_ ! . ’ 3
Retiring coupon N0teS s.u...eeas 40,300 10,320 3,871.22.'{ 5,000,
Tiquidating billc payable ...... 18,000. 10,204.00 0, Ll 2Z,074.12%
: Liquidating open accounts® ...... 6,837, 4,220.34 2,6l8.68 ook
8 Durcisce of Lot in Sen Dimes....  4,000. oA ¢,000.00 ok

Sxtension and improvement of
. CYStOMeceess vneveee 20,100, 5, 0CC,

Tiscount on 34500 ¢f bondes so0ld

p iol“ .:O .’5.‘-}1‘11 l. 1916----.-.... 22.5-00
Discount on #60,000. bonds sold

since April 1, 1910.iccieenccoonnn 3,000.
Totaleereeee WiV, 000 $40,000.00 $l,407.88  wo0,000.00

*Ttemized in the order.

Applicent began business in 1904, entering the locel
Tield in competition with Pucific Ulelephone & Telegraph Com-

.

vany, and now occupies the fleld alone with 4750 tolephonres
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| : ingtalled. t operates ;m Pomone, Claremont, Caino, Iords-
burg and Sen Dimes. During the period in guestion applicent
hes continued to vay dividends, slthough duriag the last three
vears the rate has beecn 6% per sunum instead of 7% and 8%

proviously peid.
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Applicant »lens Yo use the §$26,425.36 shown in
wne gbove tudble for cables, coﬁduits end other improvemenvs
chergeavle o capital sccount. Dhe principel expendilure
contemplatéd i for o Zirevrool hullding Vo houso ite
gwitchboard, wnich it waliues ot §25,000, and considers the
moct efficient and advoaced Tyne, with 1tes office and
gquivment. It has surchesed o lot for the purposc and
propoees 10 congirucy thercor & councrete vuilding, the

totael invesiment veing estimated ot sbout $20,000.

TINST SURPIEMIITAL ORDEN.

DOMONA VALLFY TELREPHONE JWE TEISCRIPE TNION

neving erplied to the Rallrood Commigeion for awuthority
4o use the orocecds of the ssle of its 6% bonds otherwise

thon provided in the oxder in Decislon No. 494 referred
Lo in the oninlon, and o wudblic hearing having been held
toereon and 1% appearing to the Commiscion that tiae pure
voges for wiich applicont now desirces 1o use the segid Pro=~
cecte of said bonds are not rezzonubly churgeadle To opcras~
ting exponses or to liacome,

IT IS FARERY ONDRIGED thot Pomonn Vulloy Tele-
phone & Telcgrank Union be and itv 18 hereby autnorized and

empowered %o &appiy vhe 457,000 proccecds of the ssle of the

$60,000. face voluc of its {0 bouds sold by it at 95% of

o

Mo retire outouanaxna oonas ol the iszssue

e A I S “Z,OuO OO“
20 retire counon notoy.................. 5,000 o
425.88

Tor cxtogpicns end improvements in system 26,
T0 pay 7w notes Ae3eYLD0G DOLOWee aaomesa 35,
WOl y

¢

74,12
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Brought £0rward.esceceesss $57,000.00

Alice R. Hodge %MQIQ 19.5. -i;‘%%%%?oo
Zmma A. Eeatk Oc¢tobver 1o, 1l914. 3000.00
Re Wo Murphy Merch 2z, 19156. 1000.00
Simpson HendersorOctober 1, 1916. 2500.00
Xellogg Compeny July 22, 1916. 1974.12
J. A Dole Doconber 3L, L91o. 2000.00
Mrs. Boura Fowelsor -~ Dec. 31, 1916.  2000.00
" " v Xey 4, 1916. 1400.00
" " n Juely 3, 1916. o TQ0.00
$23574.12 $57,000.00

The authority hereby granted for the preyment of
bonda and notes shall extend only to such honds and notes
a8 shall huve been paid on or bdefore July 1, 1l9lé.

pplicént shull report to the Re.ileaa Commission
in writing on or before the 25%h day of euch momth the
applicstion of said proceeds, 8ll in sccoxdance with this
Commission'e General Order No. 24, which order in so far as
applicavle i3 made o part of this order.

Dated at San Francieco, Celifornia, thise /0 ﬂ\

dsy of M 1916.
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