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In the Matter of the Application
of LAWNDALE LAND & WATER COMPANY
for suthority to purchase the water
system of Lawndsle Water Compeny,
to issue stock, to execute & moxrt-
gage upon its property, to issue

bonds and change its rates from
& £lat basis to a meter basis; and

of LAWNDALE WATER SYSTEM to sell its
water system.

Application No. 370
and
Application No. 426
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BY THE CQIMISSION.
THIRD SUPPLEMENTAL ORDER

WHEREAS this Commission 4in Decision Number 660,
dated May 9, 1913, (Vol. 2, Opinions and Orders of the Rallroed
Comnission of Celifornia, page 886,) anthorized Lawndale Lend
and Teter Compeny to mortgage its property to Los Angelea Title
and Trust Compsny snd to issue $25,000 of bonds under seid mort-
gage &t not less than 90% of their par value for the following

A

parposes:
(2)-Meters and instellation.......$2,500
(b)~Pipes, installation thereof,
conmections, ete., and extend-
ing applicant®s system........22,500

POtEL, ceescacssesa $25,000
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and;

WEBREAS this Commission In certaln orders issued
suppleomental to seid Decision Number 660 authorized said Lawndale
Lend & Water Compeny to sell its bonds at not less then 85% of
their par value end acorued interest and to execute s mortgage to
I.os. Angeles Trust and Saevings Bark, dated July 1, 1914 in lieu
of the mortgage heretofore approved by the Commission; and

WHEEREAS said Lawndale Land & Water Company bhas now
revresented to this Commission that becwmse of its inability to
sell any of said bonds it was compelled to borrow the summ of
$12,596.48 from its stockholders in oxder to make the mecessary
extensions and additions to its plant and system; and

WEEREAS said Lewndale Lerd & Water Company has now
avplied to this Commission for authority to sell a sufficient
amount of said bomds at 85% of their Per value apd eccrued interest
to net $12,596.48 and to use said sum in repaying 1ts stockholders
for moneys borrowed and used Tor additions and bettermente or in
lieu of sclling said bonds to issue said bonds direct to the order
of its stockholders at the retio of £1,000.00 of bonds for each
$860.00 borrowed.

And 1t spposring to this Cammission that the re-
quest of said Lewndale Lend & Water Company is reasonable and
should be granted and that the purposes for which it is proposed
to issme seid bonds are not reasonsbly chargeable in whole or in
vart to operating expenses or to inmcome;

IT IS EEREBY ORDERED that Lewndale Lend and Water
Company be end it is hercby a:atho:;ized to issue and sell $15,000
face value of the bonds guthorized by this Commission*s Decision
Number 660, dated May 9, 1913, at not less than 85 per cent of
their face value and accerued interest and to use the proceeds in
re=paying its stockholders for momeys sdvanced and used for ex-

tensions and addtions and betterments to applicant®s plant and




system in accordance with an exhibit filed in connectlon with this
supplemental epplication and merked Exhidit "A".

In lieuw of the sbove suthority Lewndsle Lsnd & Vater
Company mey issue all or any part of seid $15,000 of said bonds
direct to its stockholders at not less than 85 per cent of their
face value and acerued interesti in.repayuagtoﬁ'moqug gﬁygnggﬂ

tor extensions and additions and botterments in acaoriaence with

sald Exhivit "A",

The suthority herein granted is grsnted mpon the
¥ollowing comditions and not otherwise:-

l.-Lewndele Lend and Tater Company shall
koep Beparate, true and accurate accounte
showing the receipt and application in de-
tail of the proceeds of the sale of the bomds
horein anthorized to be issued; and on or
before the twenty-fifth day of asch month
the company shall make verified reports to
the Commission stating the sale or sales of
gaid bonds during the preceding month, the
terms and comditions of the ssle, the moneys
realized therefrom, and the use and applice~
tion of such momeys, all in accordance witﬁ
this Commiseion*s General Order No. 24, which
order, in so far as spplicadble, is made 2 part
of thais oxrder.

2.~This order is subject to &ll the condltions
contained in Decisién.Number 660, dated May 9,
1913, and such orders as have beexn issued
supplemental thereto in so far as the same are

not in conflict with the oxrder herein,
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3.~The suthority borein granted Lawndele Tend
& Water Company to issue bonds shall apply
only to such bonds as shall have heen issued

on or before December 31, 1916.

Dated at Sexn Prancisco, Californias, this /2% day

of May, 1916.

Q%‘W/D/QM%L_

Commissionere.




