In the matter of the ayplication )
of NAPA CITY WATER COMPANY, a corpors- ) Application No. 2242.
tion, for yermission to issue bonds. )

H. L. Johnston for applicant.
BY TEE COMMISSION.:

OPIXNIOTN.

This is an applicetion by Nape City Water Company, &

corporation engeged in supplying water to the inhabitants of the
City of Napa, for authority to 1ssue and sell at par 5 of its
treasury bonde of the face valne of 3500.00 esckh.

A public hearing was hold at Nepa May 19, 1916. From
the evidence it appears that the deed of trust socnring appli-
cant's bond issue vrovidee for o total of $100,000.00 face value
of bonds of which amount orly %75,000.00 face.valne have actually
been issued. Seven of these bonds of a total face value of
$3,500.00 have been retired by applicant during the lest three
years, leaving a totel of £71,500.00 of bonds nmow 4i3sned and ount-
8tanding. The company hes $221,200.00 par velue of capitsl
stock issued 2nd outstanding. | |

Applicsnt wishes to use the proceeds of the proposed -
issue for installing s deep well turbine pump in its punping ylant
in West Napa, coummonly known as Pumping Station No. 2; for sub-
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stituting an 8" mein for its present 4" maip on Pine Street be-
tween Franklip snd Union Streets; sand for installing two new fire
bydrants. In addition, at least & vortion of the 4" pipe taken
out will be relaild.

Applicant submitted a comprehensive appraisal of tke
value of its physicsl property as of July, 1914, & driel sum-
mary of which is as follows:

TODE wevnccereneennnnnnened 14,711,00
Punmping Plant . 121,975.00
Distributing Plant seeo.ee lZS.éOQ.OO
Genoral ¢cOPLItL sececncacs 3,205.00

Loss of interest during
construction ....eeee_ 3,950.00

TOt8L ovee..$267,450.00

The above figures are for physical properties only.

In our opiniom the provosed improvements are proper

and reasonsble, and the spplication should be‘géanted.

NAPA CITY WATER COMPANY having applied to this Commission
for suthority to issue 5 of its 5% treasury bonde of the face value
of $500.00 each, &t par, snd a public hearing having been held up-
on said spplication, ané the Railroad Commission fimding that the
purvoses for which the bonds or the proceeds thereof are to be

nsed are not in whole or in paxrt reasonabl& chargeable to operating




expenses or to inoome and that the application should be granted,

IT IS EEREBY ORDERED that Nepe City Water Company be
and 1t is heredy authorized to issue 5 of its 5% treasury bonds
of the face valuwe of 3500.00 each.

The euthority herein granted i1s granted upon the follow-

ing conditions and not otherwise:

le A4Applicsnt shall 1o sue said bonds 80 as to net
Said company not less than the face velue o0f the princi-
Pal jhereof and acorued Iinterest theoreon.

2. The proceeds of the bonds herein suthorized to
be issued shell be applied substantislly as follows:

Purchagse and installation of
deop well turbine PumMPacssses..d 832.50

800 feet 8™ Clasa B - B & S
a8t 1ron PiPBececsecccscscccas 907.00

Necessary fittings to conneot
with I&teralSo---o--o-.o-....-o 51.80

Lead and caull:lng----------------- 56.90
8 -~ 8" g&te welle.......aoo'ooo.-co 72.00
2 fire mrmte........'..l....... 59.00

Lador in trenching, laying and
retilling..ooooooon‘qo-.n-.--. 160.00

Freight m mtage‘.l..lﬂﬂ...'... 60.00

Engineoring, pormit fees of oity,
romoving present msins,
changing sub-hydrants to post
hydrants, and installing tem-
porary connectionsfor consumers
and miscellancous eXPENa8S8..... 250.00

Relndbursing of treasuryeccceescess 50.80
Tom:..--.--...-* 2'500000




3+ AKLpplicant shall report to +the Rallroad Commission
within thirty (30)] days after the :issue of bonds herein
suthorized the face value of the tronis s& issued, the net
amounts received therefoxr and tre disposition of the pro-
ceeds thereof, all in sccordance with this Commimsion®s
General Order No. 24, which order in sc far as applicabdble
i9 made a part of this order.

4. This order shall not become effective until apnli-

cant hes paid the fee specified In Section 57 of the Publie
Utilities Act.

5. The suthority lherein given to issue bonds shall
apply only to such bonds as shall have been iasuqa on-or
vefore Aogust I, 1916. "

Dated st San Francisco, Californis, this 24th day
of Mey, I916.

Commissioners. - - -
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