BEFORE THE RAILROAD COMMISSION OF THE STATE OF CATIFORNIA.
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San Jose Water Company and San Jose
vater Worke foxr an order authorizing
the transfer of property and the is-
sue of common stock and notes payable.

Application

.In the matter of the spplication of )
)
)
g No. 2176.

BY THE COMMISSION.

First Suvplemental Ordexr.

WHEEREAS, the Railrosd Commission, onm Mey 10, 1916,
made itc order herein suthorized Ssn Jose Tater Company to trans-
for its properties to San Jose Water Works, and authorizing San

Joge Water Works to issue 15,000 shaxes of its capital stock of

the par value of ?199!00 18T Hhﬂfﬁ, to exoente its promissory

note in the sum of $25,000.00, to issue promissory notes in the
sum of $210,000.00 for the purpose of refunding promiessory notes
of San Jose Water Company, and to sell its caplital stock s.t“pa:r:
in smounts sufficient to refund said $210,000.00 of notes and gaid
$25,000.00 note; and

WHZREAS, said authorization was besed wpon certain cone
ditions specified in seid order, to-wit:

-

(a) That San Jose Water Works should agree by proper . |
stipulation that neither it nor its sumecessors or assigns should
ever claim any value for the franchises to be transferred to it
by San Jose Water Company:

(b) That gan Jose Water Works should, by proper etix;ﬁu '

lation assume 8ll of the liabilities =md obligations of San Jose
Water Company:
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(¢) That San Jose Water Works should report the
name of the payes and the terms of its proposed note in the
gum of $25,000:

(&) That San Jose Water Works should file s state-
nent of the notee it desires to refund and the terms and cone
ditions of the notes which it desires to issue; and

(e) Thet San Jose Water Works should obtsin from
the Railroad Commission a supplemental order specifying the
torms and corditions ¢f its proposed isswe of stock to refund
said notes in the Bnm of $210,000.00 and $25,000.00; and,

WHEREAS San Jose Water Works has filed in proper form
a stipulation agreeing that neither it, its successors nor as-~
signs, will ever claim any value for the franchises to he trans-
Terred to It by San Jose Vater Company,

The Railroad Commission of Californis hereby declares

that such stipulation is in satisfactory form: and

WEEZREAS San Jose Water Works has filed a stipulation that
it will assume all the liadilities and obligations of Sen Jose
Tater Company,

The Railroad Commission of California hereby déclares
that such stipulation is in satisfactory form:; and

WEEREAS San Jose Watexr Works has reported to the Raile
road Commission that it proposes in liew of orze note of $25,000.00
heretofore authorized to be issued, to execute and issue four
potes in the sum of $6,250.00 each, to mature at various dates, dut
not later than November 8, 1916, ssild notes to carry interest at

the rate of 6 pex cert pexr ammum,

IT IS HEEREBY ORDZRED that San Jose Water Works be and
it is heredy granted aunthority to issue four yromissory notes to
the First National Bank of San Jose, said notes to mature not




Jater than December 31, 1916, and to bear interest at the rate of

5 per cent per annum.

IT IS FURTHER ORDERED that the authority hersin given
to issue said four notes in the sum of $6,250.00 each shall be in
lieu of the authority heretofore given to issue one note in
the total sum of $25,000.00: and
N WEEREAS San Jose Water Worka-: has notified the Rail-
road COmmiesion that it propoaes to assume 8-11 of the liabilities
and obligatione of San Jose Water Company,

IT IS HEFEBY ORDERED that San Jose Water Works be
and 1% is heredy granted authority to iasue $210,000.00 of its
rromissory notes, sald notes to mature not later than three
years from date and to bear interest not to exceed & per cent
per apnum, to be isemed to refund a like amount of notes of San
Joge Water Works.

IT IS FURTEER ORDZRED that San Jose Water Works be
and it is heredby granted auwthority to issue 2,350 shares of its
capital stock of the par value of $100 per share, said stock to
bo issued at par for the purposs of refwnding the $235,000.00
of promissory notes herein snthorized to be issued.

IT IS FURTEER ORDZRED thaet the authority herein granted
to issuwe 2,350 shares of stock shall apply to such stock as shall
have been issued on or hefore June 30, 1917,

IT IS FURTHER ORDERED thet San Jose Water Works shall

keep separate, true and accurstg 6000t of tha sale or issue

of gtock and notes herein suthorized to be imsued, and on or
before the twenty-fifth day of each month the company shall
make & verified report to the Railrcad Commission stating the
Bale or sales of said stock or motes and the Propexrty acquired
in oconsideration of such sale or saleg, all in accordsnce with
the Railroad Commission’'s General Order Xo. 24, which order, in
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so far as applicable, is made a part of this order.

IT IS FURTEER ORDZRED that all of the conditions
specified in this Commission’s Decision No. 3320 herein shall
remain in full force and effaect in so far as they are not in
conflict witk the order herein.

Dated at San Francisco, California, this j 6#4 day
of May, 1916.

’
-,

mlssiga State of C(yob;‘;

Commissioners.




