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Decision Ko. .A?’///’.

BEFORE THE RAIIROAD COMMISSION OF TEE STATE OF CALIFORNIA.

In the matter of the spplication

of PORT COSTA WATER COMPANY for Application No. 2274.
euthority to renew s promissory '

note for $9,000.00.

J. P. Rothwell for applicant.

BY TEE COMMISSION.

O2INIODXN.

Thig i3 an applicat;on by Port Coste Watér Company for
authority to issue & promissory note to the Bank of Californis
N.Z. in renewal of a one day promissory note dated June 1, 1915,
maturling ore day after date and bearing interest st the rate of
6% per snrom.

Public hearings were held in San Francisco on May 22 and
May 25, 1916. TFrom the evidence it appears that applicant’s
total indebtedness consiste of a mote secured by & nortgage to
the German Savings and Losn Society for $201,4%56.66, and & note
t0 the Bank of Celiformis N.A. for $9,000.00. It further
eppears that spplicant’'s operstive revenues for the yesr 1915
were $71,131.41, while its opereting expensesfor the same
period were #$31,111.57, leaving 2 net operating revenue of
$40,019.87.

Moreover, 1t appears that the note for £9,000.00 repre-
cents the balance due upon notes aggregating $19,000.00 issued
in 1911, which notes ér the proceeds thereof were msed by appli-
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cant for the acquisition of property and for the comstruction,
extension and improvement of its facilities. TUnder all the clr-

curstences we feel that the application should be granted.

PORT COSTA TWATER COMPANY having appiied for sn order
authorizing the issue of o promissory note in renewal of its
one dsy promissory note for $9,000.00, peyeble to Benk of Calif-
ornia,N.he, bearing interest at the rate of 6% per apmum and
dated June 1, 1915, and 2 public heaxring having been held upon
said application, snd the Rellrosd Commipsion finding that the
purposes for which said note or the proceeds thereof were msed
were not in whole or in part reasonably chargeable to operating
expenses or to income, and that said application should be
granted,

IT IS EXREBY ORDERED tkat Port Coste Water Company be and
it is heredby esunthorized to issue ite promissory mote for $9,000.00
to Bankb o?%aii’f%ggieasgr.g ,\mr%gge%%g. %Iilt %i%esa%og'g ?nczn]%ioned exigt-
ing note.

The authorility herein granted is granted upon the follow-

irg conditions and not otherwise:

1. Port Coste Water Compsny shell issue said note
86 a8 to net not less then the face value thereof.

2. Port Coste Water Company is hereby authorized
during the period of eighteen (18) months from the date
of thig order to isene further notes in remewal of the
note herein authorized on the same terms and conditions,
provided, that the combined terms of the notes hereby
avthorized and those issued in remewal thereof shall not

excoed two (2) years from the date of this oxder.




3+ Port Costa Water Company shall keep a true and

sccurste record of the issue of said note or notes here-

1n suthorized, and shall on or before the 25th day of the
montlk following the issue of the same make & verified re-
port to this Commission, setting forth the fact and the
date of issue, the rate of interest, the aprlication of
the proceeds, all in accordance with this Commission's
General Order No. 24, which oxder in so far as apyplieable,
is made a2 part of this oxder.

4. This order skall not become effective until Foxrt
Coste Water Company hes vaid the fee specified in Sec-
tion 657 of the Public Utilities Act.

Deted at San Francisco, California, thise ééé

day of May, 1916.

Cormmissionears.




